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THE CHICAGO STOCK MARKET TO BE 
REPORTED IN THE CHRONICLE. 

Recognizing that the dealings on the Chicago Stock 
Exchange are assuming growing importance, the pub- 
lishers of the CHRONICLE have determined to furnish 
hereafter a detailed weekly report of the transactions on 
that Exchange. It is contemplated to devote a full page 
each week to the presentation of the figures. The report 
will cover the transactions in both stocks and bonds and 
an additional feature will be a table showing the con- 
dition of the Chicago banks and trust companies, which 
rank second only to those of New York in importance 
and in the magnitude of their operations. It is intended 
to inaugurate the new service very shortly, possibly next 
week, or at all events just so soon as the arrangements 
for transmitting Thursday’s and Friday’s prices by wire 
each week (with which experiments are now under way) 
have been tested sufficiently to make sure that everything 
is in perfect working shape. . 

As a preliminary to the beginning of the publication of 
the weekly report, we have had compiled and print in 
to-day’s issue a record of the stock and bond fluctuations 
on the Ohicago Stock Exchange for the whole of the 
ealendar year 1904. The table will be found on page 
198. Showing as it does the highest and lowest sale 
prices for each month for all the distinctive Chicago 
securities, it should prove useful not only to our Chicago 
subscribers but to all those interested in those particular 


properties. 





THE FINANOIAL SITUATION. 


Oongress has been positively active this week in in- 
troducing new bills or devices for giving the Inter-State 
Commerce Commission authority to fix rates. Railroads 
appear to be in such disrepute in our National Legislature 
that they are being pursned with no little acrimony. 
This feeling is entertained notwithstanding the focal po- 
sition railroads hold and must always hold in building 
up and developing our industries. It isonly fair to say 
that there are real grievances which might easily be re- 
lieved if properly handled, but they have been fanned 
into a flame by the Commission which, strange to say, is 
seeking for itself the power to fix rates—a power which, 
if Congress grants the petition, will enable the Commis- 
sion to “ make poor and to make rich, to bring low and 
lift up,” merchants, shippers and railroads at its will. 
So bitter and blind has become the spirit of this crusade, 
and so harmful may be any unwise interference with the 
ordinary working of the carrying department of our com- 
merce, that it becomes all who have anything to do with 
these remedial affairs to go slow in the preparation of a 
remedy, and study carefully the character of the griev- 
ances proved, so as to restrict the power granted to the 


ends to be met. 


There is, for illustration, as we look at the situation, a: 


source of wrong-doing on the part of railroads which 
ought to be remedied; it is a grievance, too, which does 
not need at all for its correction the granting of such 
authority as asked for. We refer to the existence and 
use of private cars. We are not able here, nor is it 
necessary, to go into a detailed description of the work- 
ing of this supplementary system which has attached it- 
self in a large, wide way to our railroads’ freight busi- 
We heard fruit—the 


ness. have often 


ing industry—spoken of as an instance, though we 





raising of| before Congress have no 
which, as every one knows, is an important and grow-} claims and rights, legal or 


have never looked into the charge critically. If the 
statements made to us are correct—and we know what 
the results on fruit-marketing in some sections are—the 
packers with the private-car owners hold the key to the 
favorable shipping of all that class of goods. Unless 
the ranch owner gets inside, he cannot reach a market at 
a profit. What is wanted in this controversy is a pre- 
liminary study of the grievances, following each up to 
its source. A cursory look at the working of our 
system of railroads and listening to the complaints which 
naturally pour in from every side—for all producers think 
they are taxed more than they ought to be to get their 
products to market—leads the careless observer to the 
conclusion that, as all difficulties and differences between 
the carrier and the shipper grow out of rates, the giving 
the Commission the right to fix (that is to lower) rates 
would wipe out every disturbing cause. Of course they 
do not stop to consider whether the same act would not 
cripple and wipe out largely the usefulness of the railroad 
too. 

Among the less informed, in every dispute with a 
railroad only the shipper gets much consideration. Such 
complainants forget that, in the rates charged, there is 
in every case but a very slight margin between a profit 
and no profit; that the right to lower the prevailing rate 
without giving the railroad the power to enjoin the deci- 
sion of the Commission and have the question tried and 
determined by the Supreme Court—whether the rate it 
has named is just or unjust, before it goes into effect— 
makes the solvency and insolvency of the railroad subject 
solely to the will of the Commission. Remember 
likewise that it is impossible for injustice to be done by the 
legislator to the railroads of our country without disor- 
ganizing business, harming our railroad systems, doing a 
wrong towards the vast body of security-holders, and mak. 
ing the roads less helpful to the public. Moreover, injustice 
will always be done unless every grant of power to the 
Commerce Commission is properly guarded. Railroads 
cannot be cornered without forcing them into a fight for 
life any more than an individual, and as for that any 
more than the lowest animal can be. We include stock- 
holders in the foregoing summary because we owe them 
protection ; the country is largely indebted to the capital 
they have furnished for linking together this vast conti- 
nent and making of all parts of it one homogencous whole; 
for giving to each individual’s products markets that 
could never have been reached without it, nor continued 
as now if the efficiency of the roads had been lessened; 
for making possible industrial activities and favor- 
ing their growth which have given us our wide repute 
and distinction. Such creations are being fostered and 
carried forward with the money which has come from 


the security-holders of those condemned roads, and which 
money has gone directly or indirectly to furnish the 
country with the benefactions it has thereby built up. 
Now, after the land is covered by a network of rails, and 
extensions in all directions are substantially completed, 
it is proposed to expose to confiscation the money that 
did it. 


There is no exaggeration in the foregoing. We do 
not say that the proposal wiil ever be carried out. 
There are too many men with a quick sense of justice 
among our people to permit such a transaction. The 
proposals, though, as they stand in the bills at present 
regard to the stockholders’ 
moral. There is but a single 


way for stockholders to get value from a railroad, and 
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that is to operate it. Income can only be secured through 
rates put on traffic. Rob the roads of the right 
to make rates, put that power into the hands 
of hostile parties, take from the roads the 
right, supposed to be common to all, of appeal to the 
courts to determine whether all such acts done have been 
so done as to be just to the road—put the road in that 
fix, can the transaction fail to end in the confiscation of 
a part or the whole of the road’s assets? Itis no justifi- 
cation for the legislator to say that the railroads have 
been guilty of wrong-doing. As is well known, that spirit 
is giving birth to the proposed laws; however looked at, 
that motive is wrong in principle. In the majority of cases 
the punishment will not reach the wrong-doer, the act 
being the act of the traffic manager while the punishment 
falls om the stockholder. Besides, that officer might 
with the best of intentions fix on a rate that the Com- 
mission might pronounce too high and substitute a lower, 
which put into force might land the road in the meshes 
of a receivership. Are stockholders to be ruined because 
some manager’s opinion does not accord with this arbit- 
rary and hostile Commission’s views? 

One of the proposals introduced this week, a twin 
affair, is the least attractive of the lot, and yet because of 
its badness deserves a word or two. We say least at- 
tractive, because the whole measure is presented by two 
bills, the second one assuming to organize a new court 
for no other purpose than to pass upon the acts of the 
Commerce Commission and determine whether such 
acts are just or unjust. Such a suggestion is 
absurd. We have a court now, the United 
States Supreme Court, fully organized and equipped, 
and held in the highest esteem the world over 
Why reject that and substitute a tail to the Commis- 
sion’s kite and call it a court? We know of no reason 
except that the Commerce Commission has often abused 
the Supreme Court’s decisions because that court has criti- 
cised and pronounced unjust the Commission’s findings. 
Like the ordinary unsuccessful litigant, it finds fault. 
If the Supreme Court wants more judges—grant them ; 
but of all things save us from a travesty on it. 





Among the reasons assigned for the prevailing firm 
tone for foreign exchange is that bankers are remitting 
for the payment of short-term American railroad notes 
and bonds which are held abroad and are about matur- 
ing; also that, owing to the relatively lower rates 
for money in New York than in Europe, bankers are 
employing their funds for the purchase of such American 
bonds as are about falling due and are held by European 
investors, such purchases being made on advantageous 
terms. One important feature of the week was the 
shipment of $500,000 gold coin to Paris. It has been 
asserted that coin could not be profitably exported while 
sight exchange was below 4 88, unless the Bank of 
France should offer the same inducement it offers for the 
export of gold bars, viz, the allowance of interest on 


amount at from $15,000,000 to $20,000,000. Meanwhile 
gold bars will most likely be exported as rapidly as they 
can be manufactured at the New York Assay Office, or 
at the rate of about $1,000,000 per week. Advance en- 
gagements for such bars have been made covering the 
output until the middle of March. 





There has been rather an unusual number of favorable 
developments the present week. Chief among these is 
the return to work of the cotton operatives at Fall 
River after almost six months ef idleness. The much- 
desired result was brought about through the mediation 
of Governor Douglas of Massachusetts. The 124 per 
cent reduction in wages against which the operatives 
have been contending is to go into effect, but as 
part of the agreement Governor Douglas will 
make an investigation into the matter of the 
margin between the cost of cotton to the mill-owners 
and the selling price of cloth, We do not understand 
the precise nature of the agreement entered into, but the 
newspapers report that Governor Douglas is to submit 
his “conclusions as to an average margin upon which 
the manufacturers are to pay a dividend of 5 per cent on 
wages earned from the present time to April 1.” Many 
of the mills started up on Thursday, but in a number of 
cases resumption will not take place until next Monday, 
so as to enable a start to be made with an even week. 

Returns of railroad earnings also continue good. This 
is as true of the net as of the gross. We publish to-day 
our compilations for the month of November and they 
show $11,249,088 gain in gross, or 9°77 per cent, and 
$6,691,843 gain in net, or 17°80 per cent. In addition 
there has been a number of announcements of increases 
in dividends. The Illinois Central Railroad has declared 
an extra 4 of 1 per cent in addition to the regular semi- 
annual payment of 3 per cent and the Chicago St. Paul 
Minneapolis & Omaha Railway has raised the semi- 
annual distribution on its common stock from 3 per 
cent to 34 per cent, placing the stock presumably upon 
a 7-per-cent dividend basis. The Amalgamated Copper 
Co. has declared an extra 4 per cent in addition to the 
quarterly dividend of 4 per cent. Another fact should 
not be lost sight of. As compared with a year ago 
there has been a great improvement in weather con- 
ditions. January thus far has been a very mild winter 
month, whereasin that month of last year the weather 
was of unusual severity with the temperatures ex- 
tremely low. This if continued will mean a large saving 
in expenses to our transportation lines, and is alsoa 
factor favorable to the development of general trade, 
The iron and steel industry continues extremely active, 
the large steel companies in the most of their depart- 
ments working to their full capacity. If besides all this 
the threatened strike of the brakemen on the Pennsyl- 
vania Railroad shall be averted, there will be nothing to 
mar the bright promise for the future except a possibility 





the consignment while in transit. 
The export of coin this week was made under advan- , 
tageous conditions; exchange at New York on London , 
being firm, and sterling at Paris on the British capital 
low, admitted of the profitable export of the coin 
as an arbitration operation Bankers who are familiar | 
with the situation express the opinion that such conditions 
as those above noted are likely to be of frequent occur- 
Fence in the near future, and therefore that gold coin in 
considerable volume will probably be shipped to Europe 


of Congressional legislation adverse to railroad and 
business interests in connection with the proposed amend. 
ments of the Inter-State Commerce Law. 





The extremely active demand for bonds of the better 


class still constitutes one of the noteworthy features of 
the situation. After the set-back experienced in 1903, 
a marked revival in the demand occurred, it will be re- 
membered, during 1904. Indeed, the avidity with which 
new bond issues were taken up in this Jast-mentioned 
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year was one of the most striking characteristics of that} year ending June 30 1904 the company wag 
period. Month after month one new loan after another | able to make a contribution for betterments of $2,579,. 
was brought out, and not the least difficulty was experi-| 329 and yet show a small surplus above such appropria- 
enced in finding purchasers for these enormous additions | tion and the 6 per cent dividends on the stock. For the 
to the investment list of securities; about the only , current year to date the company has recorded very strik. 
point insisted on, apparently, was that the new); ing improvement in results, an increase in gross earn. 
ebligations should be of undoubted character. ings coming concurrently with a saving in expenses 
The short-time notes issued by the railroads dur-|The latest figures of gross and net are for the five 
ing the last two years have almost disappeared from the | months to November 30, and for these five months net 
market. This demand for the better grade of securities | j for 1904 was $7,157,152, as against only $5,234,411 for 
has continued up to the present time, and whenever a, | the same five months of 1903, the gain thus being 
new loan is brought out the whole offering is quickly ab-{ almost two willion dollars—in exact figures $1,922, 
sorbed. The latest evidence of this kind is furnished in‘ 741. 
the case of the $6,000,000 offering of Pere Marquette | 
Railroad Co. refunding mortgage 4 per cent gold bonds ; There was no change in official rates of discount by 
(guaranteed, principal and interest, by the Cincinnati Ham- any of the European banks this week, and compared with 
ilton & Dayton Railway) just made by Messrs. Redmond | last week unofficial or open market rates were steady, 
& Co. of this city. We are informed that this issue was The report on Thursday of the attempted assassination 
over-subscribed four to fivetimes. The distinguishing feat- of the Emperor of Russia had a disturbing effect upon 
ure of these applications was that they came from large in-; the European security markets, though it did not seem 
vestors and small investors alike. Messrs. Redmond & Co. , to make any impression here. 
report that they received many applications for one, two,| The feature of the statement of the New York Asso- 
three, four or five bonds. These small orders were all | ‘ciated Banks last week was the increase of $15,345,900 
filled. Applications for large amounts, however, could | ; in the cash reserve. Presumably these large figures were 
only be entertained to the extent of about one-quarter of | the result of previous gains of cash in the past two 
the sum applied for. Subscriptions are even now still; months which have been reported but did not appear in 
pouring in from the remoter parts of the country. Many | bank returns because they went into the trust companies, 
orders came from Indiana, Illinois, Michigan and Ohio, as | Deposits increased $9,991,500 and the required reserve 
well as the eastern sections of the country. Not only , was thereby augmented $2,497,875; the surplus reserve 
this, but the foreign subscriptions were also very; was therefore increased $12,851,025, to $24,459,275; 
heavy, showing a growing demand for Ameri- loans decreased $5,405,900. The bank statement of this 
can securities on the part ot European investors. | week should reflect, among other items, the shipment of 
The inquiry from Holland was particularly large, | | $1,273, 377 46 gold bars and of $500,000 gold coin to 
the applications aggregating more than double the | Paris, ane the export of $875,000 gold coin to Argentina; 
amount allotted to that country. Swiss purchases were | also the transfer hither from San Francisco of $185,600. 
likewise on a liberal scale. The Pere Marquette case, | There was a withdrawal on Friday of $287,624 63 in 
however, is merely one out of many. Yesterday after-{ gold bars for shipment to Paris next week; the average 
noon Messrs. Speyer & Co. reported that the entire | of this amount will also probably be reflected in the bank 
$40,000,000 bonds of the Republic of Mexico had been , statement. ‘The surrender by depository banks of 10 per 
sold—furthermore that the members of the syndicate cent of their holdings of public funds began on Monday. 
taking this large issue of bonds had not been called upon | | ——- 
to make any payment whatever on account of their in-| Money on call, representing bankers’ balances, loaned 
terest in the loan. ; at the Stock Exchange during the week at 3 per cent 
| and at 13 per cent, averaging about 2 per cent. Banks 
The extra dividend of 4 per cent declared this week by and trust companies loaned at 2 per cent as the mini- 
the Illinois Central Railroad, in addition to the regular | mum. On Monday loans at the Exchange were at 24 
semi-annual payment of 3 per cent, is an event of much | per cent and at 2 per cent, with the bulk of the business 
interest. ‘Lhe company is one of the strongest and best-' at 2 percent. On Tuesday transactions were at 2} per 
managed railroad properties in the country and is cent and at 1? per cent, with the majority at 2 per cent. 
enjoying great prosperity. This record of prosperity,' On Wednesday loans were at 24 per cent and at 1} per 
moreover, has extended all through its history. The’ cent, with the bulk of the business at 2 percent. On 
present is the one hundredth consecutive declaration Thursday transactions were at 3 per cent, though only 
made by the company to its shareholders, a record which ! small sums were placed at that rate, and at 12 per cent, 
has few parallels. Eight cash dividends were paid prior | with the majority at 24 per cent. On Friday loans were 
to 1860 at irregular intervals. On Jan. 1 1860 ' at 24 per cent and at 2 percent, with the bulk of the 
the practice was begun of making semi-annual business at 2 per cent. Time contracts were freely 
dividends in cash, and this practice has ever since been ' offered by the large lending institutions, and as the de- 
adhered to. The rate of payment has varied, but in all’ mand was light there was an important recession in 
During rates. Quotations on good mixed Stock Exchange col- 








this long period no dividend was ever omitted. 





the ten years to 1900 the dividend did not exceed 5 per 
cent per annum, but in the five years since then pay- 
ments have been at the rate of 6 per cent per an- 
num. The present extra payment is expressly stated 
to be in recognition of the fact that the present is the 
one hundredth semi-annual cash dividend. The com- 
pany'’s earnings certainly warrant the extra payment. 
At may be recalled that out of the earnings of the fiscal 


lateral were 24@2? per cent for sixty days, 27@3 per 
cent for ninety days to four months, 3@34 per cent for 
five to six months and 34@34 per cent for seven to eight 
months. Commercial paper was in good demand but 
the supply was moderate. Collections by merchants are 


' sufficiently large to meet current requirements, and there- 


fore not much new paper is offered for sale. Quotations 
are 34@4 per cent for sixty to ninety day endorsed bills 
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receivable, 33@4} per cent for prime and 43 per cent for 
good four to six months’ single names. 





The Bank of England minimum rate of discount re- 
mains unchanged at 3 per cent. The cable reports dis- 
counts of sixty to ninety day bank bills in London 23 
per cent. The open market rate at Paris is 24 per cent, 
and at Berlin and Frankfort it is 22 percent. According 
to our special cable from London the Bank of England 
gained £1,280,543 bullion during the week and held 
£33,194,603 at the close of the week. Our correspond- 
ent further advises us that the gain was due to imports 
of £14,000 (wholly from Australia), to exports of £80,000 
(wholly to South America) and to receipts of £1,347,000 
net from the interior of Great Britain. 





The foreign exchange market, though only moderately 
active, was generally strong during the week, influenced 
by a good demand for remittance and by a light supply 
of bills. Commercial drafts against grain were few, and 
though those against cotton were a little more abundant, 
owing to increased exports, they were promptly 
absorbed, and acceptances commanded prices 
only a fraction below those for bankers’ bills. 
There appeared this week to be some urgency 
in the demand for sight drafts for remittance, 
which was said to be due to the fact that preparations 
are being made for the payment of some considerable 
portion of the $10,000,000 Union Pacific notes which 
were last year placed in Europe; these will mature 
February 1. It was reported that there are also 
New York City revenue bonds held abroad which 
will soon be paid off and that funds are now being 
provided for this purpose. The extremely low rates 
for money in New York are said to be inducing bankers 
to employ their funds for the purchase of railroad bonds 
and other obligations which are held in Europe and will 
teach maturity within the next few months; these pur- 
chases are reported to be made on such terms as will en- 
able the bankers to realize returns of 34@34 per cent per 
annum on the operation during the period for which their 
money is employed. In the absence of a sufficient 
supply of exchange with which to remit for 
these and other purposes, gold has to be shipped, 
and because of the inducement which the Bank of 
France offers in the form of interest on consignments 
of gold bars while in transit, thereby ensuring their 
profitable export, bankers have pre-engaged all the bars 
that can be manufactured at the New York Assay Office 
up to March 15. On Tuesday of this week $842,068 91 
and on Thursday $431,308 55, together $1,273,377 46, 
in gold bars were shipped to Paris, and there was also 
a consignment forwarded on the last-named day of $500,- 
000 in double-eagles to the same destination. The ex- 
port of the latter was made possible because of the ad- 
vance on the previous day of the rate for sight exchange 
at New York on London to 4 873, and also because of 
the concurrent rate of 25 francs 13 centimes for ster- 
ling at Paris on the British capital, these conditions of 
exchange making profitable the transaction as an arbi- 
tration operation, though the Bank of France offered 
no inducement to the shippers of the coin in the form of 
interest while in transit. Bankers express the opinion 
that if sight exchange shall remain firm at about current 
rates, and if sterling at Paris on London shall continue 
low, more or less gold coin will be shipped to Paris, At 


the same time the above-noted inducement for export of 





gold bars will encourage shipments of the metal in this 
form to the extent that it can be procured at the Assay 
Office. On Friday $287,624 63 in gold bars which had 
been pre-engaged were withdrawn for export to Paris 
next week. There was a shipment of $500,000 gold 
coin in eagles to Argentina during the week; these coins 
were obtained at the Bank Clearing House. Gold re- 
ceived at the Custom House, $9,471. 

Nominal quotations for sterling exchange are 4 Soyo 
4 86 for sixty-day and 4 88@4 884 for sight. The mare 
ket was active and higher on Saturday of last week ond, 
compared with those on the previous day, rates for long 
advanced 5 points to 4 8520@4 8530, those for short 10 
points to 4 8760@4 8765, and for cables 5 points te 
4 8790@4 88. On oe long rose 10 points to 
4 8530@4 8540 and short 5 points to 4 8760@4 877@, 
cables were unchanged. On Tuesday short was 5 points 
lower at 4 8755@4 8765; long and cables were unaltered. 
On Wednesday short advanced 10 points to 4 ST65@ 
4 8775; but there was no change in long orincables. Om 
Thursday short rose 5 points to 4 8770@4 8775 amd 
cables 5 points to 4 8795@4 8805; long was unaltered. 
The market was a shade easier on Friday at a decline 


of 5 points for short and for cables. 
DAILY POSTED RATES FOR FOREIGN EXCHANGE, 


























Frt.. | Mon., | TUES.,| WED.. | THUR..| Fatys 
Jan. 18.|Jan. 16.|Jan. 17.| jan. 18.| Jan. 19.) Jan. 
Brown days| 486 86 86 86 86 F) 
Brothers ...... LS 48814 S8hg 881g 8834 8836 a6 , 
Baring, 60 days| 4 851¢ 86 86 86 86 se 3 
Magoun & Co. {Stent 483 854 8844 88'4 8816 S36. 
Bank British 60 days| 486 86 86 86 86 ot 
No. Americs..{Sieht..| 488% | 88% | 88 | 584 | 88% any} 
Bank of . 4 85g 8514 8536 ' 
Montreal...... {8 sent eS 4 $e" 88 se” 88 88 ae 
Canadian Bank ys| 4 854 8514 86 86 ‘ 
of Commerc « {8F, Sight 4 se 88 ss” 88 884 “Oe i 
Heidelbach Tex. = + 486 86 86 86 86 a 
ethetmer & Co. 4884 | 886 | 88% | 88% | 88K 
Lazard 400. dase 486 86 86 86 86 ns ? 
Freres..... «.. Sight..| 488i 8834 8844 881g 88K 
Merchants’ Bk. § 604 485 : 
erenantg, Bx. {0 days] 4804 | gs | So | So | Se | SO6: 





The market closed on Friday at 4 8530@4 8540 for 
long, 4 8765@4 8770 for short, and 4 8795@4 88 fer. 
cables. Commercial on banks, 4 8510@4 85020 and 
documents for payment, 4 844@4 854. Cotton for pay-; 
ment, 4 844@4 843, cotton for acceptance, 4 8510@' 
4 8520 and grain for payment, 4 859@4 85}. 


The following gives the week’s movements of money 
to and from the interior by the New York banks. 




















Week ending Jan. 20, 1905. Recetred by | Shipped bi Net Interter 

N. ¥. Banks.| N. Y. Banks. Movement. 
CUTPORCY .cocccccceseescccccecscoosces $11,176,000 | $4,110,000 | Gain. $7,006,008 
ORB ciccasowsscccsccsagensscecesessses 924,000 490,000 | Gain. 484,008 
Total goid and legal tenders ...1 $12,100,000 $4,600,000 | Gain. $7,500,008 








With the Sub-Treasury operations and gold exports 
the result is as follows. 

















Week ending Jan. 20, 1905. Into Out of Net Change in 
Banks. Banks. Bank Holdinga 
Banks interior movement as above; $12,100,000 | $4,600,000 | Gain. $7,500,000 
Sub-Treas. oper. and gold exports..| 33,400,000 82,200,000 | Gain. 1,200,000 
Total gold and legs! tenders ...| $45,500,000 386,800,000 | Gain, $8,700,000 











The following table indicates the amount of bullion im 
the principal European banks. 





January 19, 1905. January 21, 1904, 








Bank ef 
Gold. Silver. | Total. Gold. Stlver. Tota 
£ £ £ £ £ z 
England....| 33,194,603) —........ 83,194,608) $2,560,741) ....... 82,560,74% 
France ..... 106,844,287) 43,931,831/150,776,068) 98,665,704 44,037,320/187,783, 580 
Germany.. | 88,101,000] 12,700,000] 60,801,000] $2,722,000] 11,497,000} 44,219,000 


Russia....... 102,313,000} 6,313,000) 108,681,000) 86,050,090] 7,313,000] 83, 
48,241,000) 12,891,000} 60,682,000} 46,479,000) 12,532,000) 53,811,008 





Aust.-Han. 

Spain ......- 14,914,000} 19,954,000| 84,898,000} 14,560,000] 19,044,000; 33,004,008 
Italy ........] 22,969,000) 3,227,900) 25,506,500) 21,896,000) 3,310,000) 25,206,000 
Netherl’ds. 5,831,500} 6,246,900) 12,078,400] 4,799,800] 6,500,900) 11,300,200 
Nat. Belg.. 8,184,667) 1,502,833) 4,777,000} 3,164,000) 1,582,000) 4,746,008 





Tot. week... |974,993,007| 106,361,864}481,3°4,871|335,005,745) 105,646,720/441 508,476 
Tot. prev...|871,411,919! 105,541,224/476,953, 1431384,350,391 | 105,057 ,056/439,407 4@B 
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matter of primary education has long been admitted 
FALL OF THE FRENCH MINISTRY. by intelligent Frenchmen. But the undertaking of 

The resignation of M. Combes, Premier of the| M. Combes went to theverge of actual extermination. he 
French Ministry, is an event which may mean much or | quarrel had its real foundation in a very old dispute be- 
little according to subsequent circumstances. It is also| tween the Papacy and the Government of France, 
one of those incidents, rather frequent in European poli- | originating in the famous Concordat of 1801 between 
ties, when a Ministry primarily identified with one par-| the first Napoleon and Pope Pius VII., whereby the 
ticular policy has been voted out because of differences | Roman Catholic Church was formally reinstated in France, 
arising from quite another series of acts or policies.| while the traditional control by the Pope of 
M. Combes will always be identified in French ministerial | French ecclesiastics, in religious matters, was conceded by 
history with the attack on the religious orders. Yet| the Government of France. As this document originally 
there was nothing whatever in the vote which led to his | stood it was satisfactory both to the Emperor and the 
resignation last Wednesday which bore directly on that Church. It appeared, however, that certain amendments 
movement. Possibly the fall of Combes is merely a| to the documents had been appended by M. Talleyrand 
consequence of the well-known fickleness of French | after its signature by the Pope. Among those amendatory 
legislatures. His Ministry has been in power since | articles were provisions that no bull or mandate from Rome 
June 1902, and has therefore occupied office for a trifle | should be published in France without the authorization 
over two and one-half years. If precedent and tradition | of the Government; that all legates and nuncios ap. 
of the past thirty years are taken into account, this was an | pointed by the Pope must similarly be subject, in the 
anusually long official tenure. It is true that M. Combes’ | exercise of their powers in France, to the authorization 
predecessor, M. Waldeck-Rousseau, took office in|of the State; and that no French bishop should be 
June 1899 and did not relinquish it until the same month | allowed to leave his diocese save by permission of the 
in 1902, and that his three-year tenure of office was | head of the Government. 
brought to a close at his own initiative. But the case) Not to go too extensively into this famous contro- 
ef Waldeck-Rousseau was peculiar, both because of his | versy, it is enough to say that the Church contended 
powerful individuality and control of the restless forces | from the first that it had not signed these amendatory 
under him, and because of the fact that he was called to | articles, and was therefore not bound by them. No 
office as the only man to deal with a grave emergency | really serious consequences ensued, however, until 
which had baffled all other statesmen. Writing nine or last year, when the Church undertook to discipline 
ten years ago, a careful critic of French legislative in- | certain French bishops against whom _ irregularities 
stitutions made an estimate that between 1876 and 1896 had been charged, and when, the Church authorities 
the average duration of a French Cabinet had been eight | having been more or less untactful in neglecting to obtain 
and one-half months. On the basis of this tradition, | the specific authorization of the Government, M. Comes 
Combes’s Cabinet had already considerably outlived the ' deemed it opportune to intervene and raise the general 
normal term. issue. 

The reasons for this habitually rapid change inadmin-| The end pursued by the Combes Government has been 
istrations is familiar to observers of French politics. something more than disestablishment; it has amounted 
Unlike either English or American legislators, the , to the uprooting of religious orders, the throwing on 
French Deputies are divided into half-a-dozen groups or , their own resources of a considerable body of ecclesias- 
factions, representing almost every shade of opinion on ' tics and the virtual confiscation, attempted if not entirely 
the questions of the day. Into the line of distinction effected, of the moneyed property of the orders. This 
between these various factions it is needless to go, and, last attempt has at times during the twelve months past 
indeed, they are largely unintelligible to the American had results which, by an unusual combination of circum- 
voter. The point is that any government, in order to | stances, brought a church quarrel into the money market 
retain office for a week, must do so by presenting induce- | as a distinctive factor. It was alleged, and probably 
ments of some sort to a number of mutually antagonistic | with truth, during the progress of M. Combes’s under- 
legislative factions. Under such circumstances, it is | taking, that large sums of church funds invested or de 














quite obvious that his position must be perpetually pre- | 
carious. Waldeck-Rousseau himself was well under- 
stood to have been forced, in his public policies, to throw 
continual sops to the Socialistic element, with which by 
temperament he could hardly have been strongly sym- 
pathetic. It was probably for this purpose that he intro- 
duced and enacted his law for the registration of the re- 
ligious associations in France—a move which probably 
was intended to arrest a really violent demonstration 
against such orders, but which in its practical consequences, 
by bringing their resources within the reach of the State, 
had precisely the opposite effect. 

M. Combes, his successor, was a man of narrow views 
and obstinate adherence to them. He had perceived, in 
a number of the factions on which he depended for his 
office, the popularity of Waldeck-Rousseau’s restrictions 
on the religious orders. He therefore not only made that 
policy his own, but developed it to such an extent as to 
become virtual persecution. That there had been abuses 





of power by the Jesuits and other orders in the 


posited in France were withdrawn and forwarded to 
England. Rightly or wrongly, this was the cause a 
signed on various occasions fur withdrawal of deposits 
from the French savings banks and for the decline in 
rentes. 

So much for the policy by which M. Combes will un- 
doubtedly be known in history. It remains to say, how- 
ever, that the specific cause which alienated from him the 
support which hitherto had given him the requisite 
majorities in the Chamber was not at all the movement 
against religious orders but the system of so called espion- 
age as applied to the army service. Whether this policy 
had or had not a definite connection with the general 
campaign against the ecclesiastics and their influence, is 
not altogether clear. It has been intimated that the 
military officers against whom the denunciatory reports 
are alleged to have been filed were chiefly those whose 
sympathies with the Church were known and recognized. 
This is one of those questions on which it is difficult t 
pass judgment without more actual information tha, 





, 
appe 
syste 
And 
and 
resu! 
quis! 
that 
Cabi 
from 
the | 
the i 
be al 
norm 
episo 
the a 
legis 
the v 

Th 
withe 
gene’ 
may 
state: 
ginni 
enter 
ties 
that | 
cal € 
give 
lead 
this 1 
the 
of 
to sol 
consi 
politi 
at I 
ablyv 
cupal 
Viciss 
stance 
oflice: 
tion @ 
Russi 
has a 
the P 


WH. 


Sor 
tude « 
passer 
pressi 
questi 
mhuch 
but t 
mens¢ 
afloat 

All 
in cer 
the | 
more 
have 
muni 
are 
the o 
hopin, 


(YX, 


mitted 
ing of 
1. The 
te be- 
rance, 
tween 
vy the 
rance, 
e of 
led by 
inally 
id the 
ments 
yrand 
latory 
Rome 
zation 
1S ap- 
n the 
ration 
id be 
f the 


yn tro- 
nded 
atory 

No 
until 
ipline 
Tities 
rities 
btain 
mbes 
neral 


been 
nted 
x on 
sias- 
rely 
This 
past 
-um- 
ket 
ably 
der- 
de 
d to 
- as 
sits 
> in 


site 
lent 
ion- 
licy 
aral 
, is 
the 


ose 
ed. 





JAN. 21, 1905. | _— THE CHRONICLE. ~.. 189 


appears to be at hand. The facts that the objectionable | natural result is figures wide of the mark and greatly in 
system of denunciations was introduced by General | excess of the truth. We have not deemed it worth while 
André, the first War Minister in the Combes Cabinet, | heretofore to notice the glaring errors that were being 
and that André some time since was compelled by the | made in this way, thinking that as our own totals given 
resultant criticism to resign, and was allowed to relin-|in the columns of the CHRONICLE from month to month 
quish office by the Cabinet, hardly bear out the inference | were prepared according to correct methods, there was 
that his program was a necessary part of the general | little likelihood that students or the general public would 
Cabinet campaign against the orders. Indeed, it appears | be misled by such errors. 
from this week’s more or less fragmentary dispatches that} It is becoming evident now, however, that these inflated 
the prime cause of the downfall of the Ministry has been | figures have gained some credence when we had supposed 
the indignation of the Deputies at what they deemed to | that their erroneous character would be apparent. Hence 
be an unwarranted interference with the self-respect and | we feel it incumbent to set out the exact facts. Within 
normal privileges of an army officer. It is a curious’ the present month the figures referred to have been 
episode in this respect, leaving some doubt as to how far adopted by such a prominent municipal bond dealer as 
the action of the Chamber is a part of the devotion of the | Mr. John Farson of Chicago. In a review of the muni- 
legislators to the army, regarding which, of recent years, | cipal bond market for 1904, Mr. Farson makes the follow- 
the world has heard so much. ing statement: “A notable feature of the bond situation 
The fall of the Combes Ministry has been greeted in 1904 has been the enormous volume of sales. In 1903 
without perturbation on the markets, and indeed the | $225,000,000 was the total of original bond offers and 
general verdict seems to be that the change in Ministry | was the highest amount up to that time. The total for 
may lead to the placing of a stronger and more judicious | 1904 is a little over $400,000,000. This record is little 
statesman at the head of the Government. From the be- | short of marvelous.” 
ginning of the anti-Church campaign, no doubt has been| Prior to 1904, the aggregate of municipal bond sales, 
entertained among conservative judges of French poli-| according to the records kept by us with great care, has 
tics that there was this of danger in the situation: | averaged in recent years about $150,000,000 per annum. 
that a very large concession had been made to the radi-| If from this average a rise had really occurred in 1904 to 
cal extremists, the eventual result of which might be to | $400,000,000, the situation would have to be regarded as 
give that faction such a sense of power as should simply | nothing less than alarming. It would indicate that all 
lead to its insisting on still more serious concessions. In| of a sudden our municipalities had become reckless and 
this regard the probabilities of the moment are, despite | extravagant to an inordinate degree. The truth is the 
the difficulties which surround the organization | $400,000,000 total is too large by nearly $150,000,000, 
of a Ministry in France, that matters will] and even the 1903 total of $225,000,000 is too large by 
to some extent be bettered. Along with this must be | over $70,000,000. 
considered the now well-established tradition of French| The actual amount of municipal bonds put out daring 
politics, that in many important offices of State, which | the year 1904, including sinking fund takings as well as 
at London or at Washington would change inevit-| issues disposed of at public sale, was $250,710,038. No 
ablywith the changing of an administration, the oc-| aggregate approaching anywhere near $400,000,000 can 
cupants are apt to be left undisturbed through the | be obtained without including items that do not belong 
vicissitudes of nominal control. M. Delcassé, for in- | in the same. The most common mistake is to include 
stance, the conservative Foreign Minister, to whose good | temporary loans in the totals. Such loans have no 
oflices such achievements as the Anglo-French Conven. | place in compilations of this kind. They are mere tem. 
tion and the self-restrained attitude of France towards | porary obligations, which are taken up again soon after 
Russia during the Eastern war must be largely credited, | their issue, and therefore add nothing to the permanent 
has already kept his office through several changes in | debt of a municipality. Occasionally these temporary 


the Premiership and is likely to continue to retain it. | loans are made as a preliminary to the negotiation of a 
more permanent form of obligation. This is done some- 


\¢ times when improvements or new work of some kind 
WHAT WAS THE AMOUNT OF MUNICIPAL |g ynder way. To include both the temporary loan when 
BOND SALES IN 1904? made and later the permanent bond issue, is obviously to 
Some decided misconceptions prevail as to the magni- count the same thing twice. Then again, money may 
tude of the municipal bond sales during the year just| be borrowed temporarily on short time loans to meet 
passed. It is obviously important that erroneous im-| maturing bond issues. In this manner the city of 
pressions in that regard should be corrected. Without | Rochester on December 28, negotiated a temporary loan 
question municipalties in the United States borrowed | for $410,000 (public bids for the same having been in- 
much more largely in 1904 than in other recent years, : vited), to take up 7 per cent bonds which matured Jan. 
but the extent of the increase in that regard is im-|1, 1905. That method of providing means for meeting 
mensely exaggerated in many of the current statements | maturing bonded debt was adopted in this instance be- 
afloat. cause the city contemplates the issue of 30-year bonds, 
All through 1904 very excessive figures were put out | for which, however, legislative sanction must first be ob- 
in certain quarters, month by month, purporting to show | tained, and this could not be had until the Legislature 
the extent of the municipal bond sales. Within | met the present month. 
more recent years several different publications In the great majority of cases, however, temporay loans 
have undertaken to indicate the volume of | are issued in anticipation of the collection of a current 
municipal offerings. Unfortunately these parties | year’s taxes. The municipality needs the money for 
are either inexperienced, or are animated by | current expenses, say, early in the year, while the tax 
the one desire to make their totals as large as possible, | collections do not come in until the latter part of the 
hoping thereby to convey the idea of greatindustry. The'year. As soon as the tax revenues are received the 
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notes or temporary loans are paid off. Hence such 
loans have only a short life, their purpose being to tide 
over an emergency, albeit an emergency that recurs year 
after year. That is precisely the predicament New York 
City finds itselfin. ‘This city is in the market every year 


in the early months for enormous amounts of money to 
carry on the functions of government, pending the re- 
ceipt of taxes in October and subsequent months. The 
problem is one which is troubling the city officials all 
the time, and numerous have been the suggestions and 
propositions for dealing with the matter, or avoiding its 


continuance in the future. 

In 1904 New York City put out no less than $130,- 
916,948 of revenue bonds issued in anticipation of the 
collection of taxes and $9,500,000 of general fund 
bonds, the latter issued to utilize the surplus revenues of 
the sinking funds, making together over 140 million 
dollars for the twelve months. In our compilations we 
exclude the whole of this amount. The parties who 
undertake to show a total of $400,000,000 include the 
entire suin. We do not know the precise portion of the 
$130,916,948 of New York City revenue bonds created 
dering 1904, which was taken up before the year’s close, 
as the records in that regard are not yet available. In 
1903, however, when $126,020,149 revenue bonds were 
created, $3103,474,308 of such bonds were at the same 
time redeemed and canceled during the twelve months, 
the remainder being presumably taken up during 1904. 
Figures like this indicate very clearly the ephemeral 
nature of these revenue bond issues. 

Moreover, the publications which report totals of 
$400,000,000 include bonds issued by Canadian munici- 
palities and also bonds issued by the island possessions 
of the United States. We confine our aggregates en- 
tirely to the bond issues (State, county and municipal) 
made within the country. During 1904 we reported in 
our “State and City Department” 38,675,878 of sales by 
Canadian municipalities, besides $13,000,000 of Philip- 
pine Island securities and $1,000,000 of Hawaiian 
bonds. If we followed the same practice as others in 
that regard, our total would run far in excess of $400,- 
000,000. In other words, the result in that case would 
be as follows: Actual municipal bond sales for the twelve 
months, $250,710,038; temporary loans, $152,155,394 ; 
sales by Canadian municipalities, $8,675,878 ; Philip- 
pine and Hawaiian bonds, $14,000,000 ; New York City 
general fund bonds, $9,500,000; grand total, $435,041,- 
310. 

The total of 435,041,510 arrived at in this way is 
obviously of imposing magnitude, but including as it 
does $152,155,394 of temporary loans and $9,500,000 of 
general fund bonds issued by New York City, the result 
is entirely misleading as an indication of the extent to 
which municipal bonds have been marketed or the per- 
manent debt of municipalities increased. We have made 
an inspection of the monthly tables of one of the pub- 
lications which reports municipal bond sales for 1904 of 
over $400,000,000, and find that the total includes no 
less than $141,981,111 of temporary loans besides the 
general fund bonds of New York City, the loans 
of the Canadian municipalities and of the Philip- 
pine Islands and of Hawaii. There are also many 
duplications, by which we mean that the same sale has 
been counted twice, and on occasions even three times. 
As an illustration, Toledo, Ohio, on Aug. 24 awarded 
$100,000 4 per cent refunding natural gas bonds. It sub- 


advertised and the purchaser refused to take the prong 
After this defect had been cured the bonds were again 
publicly offered and an actual sale made in November, 
Obviously as there has been but one sale the amount 
should not be credited both in August and again in 
November. Newport, R. I. awarded $150,000 33 per 
cent high-school bonds in May; the bonds being refused 
by the successful bidder they were re-awarded to another 
party in June. To include, as has been done, the same 
item in both months is an exaggeration to the extent of 
the amount of the sale. Instances of this kind might be 
multiplied almost indefinitely. Then there are errors of 
many other descriptions, Take the cases of municipali- 
ties which are carrying out compromise arrangements 
with their bondholders and which report every now and 
then the total of bonds exchanged up to a cer. 
tain date. Such exchanges certainly are not origi. 
nal bond sales and yet some compilers add them on, 
In compiling our figures we take special pains to avoid 
duplications or the inclusion of items that do not belong 
in the totals. It is also at-times necessary to eliminate 
altogether an item previously included, owing to the cir- 
cumstance that subsequent developments rendered im- 
possible the consummation of a reported sale. Thus Read- 
ing, Pa.,in June 1904 made an award of $545,000 bonds; 
later the bonds were declared invalid, and hence have 
never been issued. In publishing our final figures we 
deduct all items of this description, while others do not 
regard the matter of sufficient importance to require con- 
sideration. 

Another fact is worth mentioning, particularly because 
it serves to explain why totals thus indiscriminately 
made up record such tremendous increases over earlier 
years. In these previous years, though the parties re- 
ferred to compiled their totals in the same _ way, 
the practice did not involve exaggeration to the same ex- 
tent, and hence the consequences were of less moment. 
For prior to 1903 New York City did not furnish reports 
of its temporary loans from month to month, and there- 
fore they could not be included in any of the tables. 
Even in 1903 no figures could be obtained until the 
latter half of the year. 

We may repeat, therefore, that the aggregate of mu- 
nicipal bond offerings of a permanent character during 
the twelve months of 1904 was $250,710,038 instead of 
over $400,000,000. This compares with $152,281,050 
for for 1903 and $152,846,335 for 1902. The increase 
over 1903 and 1902 thus proves to have been consider- 
able, namely $98,000,000, which, however, is a totally 
different thing from an increase of $250,000,000. It 
should be remembered, moreover, that owing to the dis- 
turbed financial conditions which prevailed in 1903 the 
situation in that year was not favorable to the issuing of 
municipal bonds. It will be recalled that during the 
summer months of 1903 great difficulty was experienced 
in finding takers for new bonds and that in numerous in- 
stances the bonds couldonly be placed by raising the rate of 
interest. Except for this obstacle the sales for 1903 would 
have been much larger. Not a few bonds would have 
been placed in 1903 which did not come on the market 
until 1904, 

It should also be borne in mind that a considerable 
portion of the whole increase of $98,000,000 occured in 
this city. New York City in 1904 sold to investors or 
placed with its sinking funds $86,589,440 bonds as 
against only $43,022,919 bonds so disposed of in 1903, 





sequently developed that the bonds had not been sufficiently 





giving an increase for this city alone of 434 million 
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) same. dollars. ~ Philadelphia, too, placed an unusual amount of j BREADSTUFFS AND COTTON EXPORTS FOR CALENDAR YEARS 
> again new bonds during 1904, that is $16,000,000; in 1903 that | wheatanaftou- 2% — _— — 
rom city had put out no bonds whatever. Then Chicago pow moorgagealf yo quneum Guennenees Piney 1-4 qusneecen 
oun * Sea is ark dictricte « 7 Wheat,av.price,  S3}<c. R0%4e. Tie. T2i4c. 71%4c. 
valent and its sanitary haw eee —— sold Pg ing Flour, av. poe. sir na . poy a 
bonds in 1904 as against only $5,250,000 in 1903. These | Corn—pushews..... 46,451,895 91,782,730 _18,723,96) 102,350,080 190.396.489 
3h per three cities therefore account for $69,000,000 of the sonmmanan. “ieise “Sean — ——_— =" 
efused additions, leaving only $29,000,000 increase to be dis- | °™*"Yatner 2.) ‘ss128s3 solveas gaitoeore seloa as oanee 
pr tributed over the whole rest of . the country. In the woe “801.1c0 ros.ash Bonen aaa Fa Me 
number of our State and City Supplement or Section | Averag? price... 10%5-16e. 107-160. Sige. 8 15-820. 4c. 
vent of to be issued in May we shall furnish our usual extended} From the foregoing it is possible to get an idea of how 
ght be and comprehensive summary of the year’s bond sales, large and general was the talling off in these leading agri- 
rors of showing the purposes for which the Sone were isssued, cultural staples. Going a step further, however, we find 
— their distribution by States and also their rates of inter- , that taking the breadstuffs exports as a whole, values for 
ments ost. ° 1904 were only $98,122,714, against $200,012,362 for 
W and 1903, $276,404,299 for 1901, $250,786,080 for 1900 and 
. THE COUNTRY’S FOREIGN TRADE IN 1904. 8269, 955,771 for 1899. In this one item, therefore, 
origi- The striking feature in the foreign trade figures for the | there was a loss of 102 million dollars from 1903 and of 
‘ - calendar year 1904, issued the present week by the Bureau 78 million dollars from 1901. At the same time the 
wives of Statistics at Washington, is the testimony they afford of | Provisions exports also dropped off, they having a value 
elong the way in which the total of our merchandise exports | of only 1664 million dollars in 1904 against 1813 mil- 
anane was maintained in face of a number of adverse con. | lion dollars in 1903 and 207 million dollars in 1901. 
” eal ditions. Export values for 1903 had been the largest The cotton movement fell half a million bales short of 
1 im. of any calendar year on record, reaching $1,484,753,083. that for 1903 and also fell short of the average of other 
Read. From this there was a decline in 1904 only to $1,451,- | Tecent years. In the early months shipments were small 
rei 352,745. Of course under normal conditions ques is because of the deficient crop of the previous season,while 
have the ah from year to year, and had such conditions pre- market prices continued to rule high. The latter part of 
ager yailed a further increase would have been looked for | the year the price dropped to very low figures (owing to 
» net rather than a decrease. the magnitude of the new crop) and exports were of 
feed What gives significance to the close approach of the | really liberal volume; but nevertheless did not attain ie 
1904 aggregate of the merchandise exports to that of extraordinary dimensions of the preceding ram The 
— 1903 is that it was attained in face of a large shrinkage , 8Verage export price for the twelve months, as it hap- 
any in the shipments of some of the most important export | pens, was higher than for 1903, being 10 15-16 cents 
ped staples. There was a great contraction, for instance, in | per pound against 10 7-16 cents, and this served to offset 
— the breadstuffs exports, and particularly the outward | in part the loss resulting from the diminution in the 
way); movement of wheat and flour. This falling off in the | quuntity shipped, still leaving, however, a loss in aggre- 
_ wheat exports may be said to have had a twofold cause | gate shipments of about 10 million dollars. a 
send ina diminished crop yield and diminished supplies and | Combining breadstuffs, provisions and cotton, it is 
-_ in the extraordinarily high level of values maintained | found that the exports under these three heads for 1904 
ne here—so high that the export trade in wheat was para- | liad a value of but 6333 million dollars, as against 760 
bles. lyzed all through the year, but especially in the closing million dollars for 1903—a loss of 1264 million dollars, 
the months. Of i oni flour combined we sent out only Total merchandise exports for the twelve months, we 
64,966,260 bushels in the twelve months of 1904, against have already seen, record a decrease of less than 534 
a 161,367,104 bushels in 1903, 212,445,731 bushels in| million dollars. How was the loss of the other 93 
= 1902 and 266,236,902 bushels in 1901. It is a note- | million dollars made good? From the following table 
pln worthy circumstance that though home prices of wheat | it will be seen that there was an increase of almost 84 
050 advanced 30 to 40 cents a bushel, the average’ price on | million dollars in the petroleum exports and an increase 
— the export shipments of 1904 was but little higher than | of nearly 5 million dollars in the shipments of cattle, 
dee. the average on the export shipments of 1903, the com- | sheep and hogs; but that the bulk of the whole increase 
a parison standing 834 cents against 80% cents, a differ- ; occurred under the head of “all other exports.” 
beg ence of but 24 cents per bushel, showing that foreign EXFORTS OF LEADING PRODUCTS FOR SIX CALENDAR YEARS. 
-” consumers would not follow the advance in the United 1908, 1902. __1900, | 1800. 
= States, being willing to buy here only so much and s0 7 $ 8 
pg long as they could get the wheat at substantially the 
me old figures. 
- There was likewise a large falling off in the outward 
a movement of corn. These corn shipments had been by 
no means large in 1903 at 912 million bushels, but for 
cm 1904 the exports of that cereal reached less than 464 
a million bushels. The exports of oats, which in good! Thus the “other exports” in 1904 had a value of 
” years have been fairly large, in 1904 were hardly more | $693,883,561, as against only $615,759,158 in 1903—an 
than nominal, amounting to only about 14 million bush- | | addition of over 80 million dollars. We have no details 
on els, of a vie of $512,855. In 1901 almost 26 million | yet as to these “other” exports for the twelve months, 
= bushels of oats went out and in 1900 over 32 million ; but taking the detailed statement for the cleven months 
5 bushels. Then also the export movement of cotton fell | to Nov. 30 it appears that the greater part of the whole 
“4 considerably below that of the previous year. ‘The situ- {8 gain was contributed by two main items, namely copper 
* ation in these various particulars is accurately portray ed | and iron and steel. In the early monte no feature of 
” ‘the export trade was more conspicuous than the decided 


in the following table, covering these last five years. 
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increase in the shipments of iron and steel in all their| purchases of cotton manufactures were also considerably 
various forms, producers seeking through increased sales | reduced. As to the increase in the coffee and sugar im. 
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in the foreign markets to offset the falling off in the home | ports, the former had a value of $77,341,993, against 
demand for these articles. The increase under that! $53,824,420, and the latter a value of $31,053,330, 


head continued to the end of the year (prob- 
ably on old contracts), though the home demand revived 


and prices for all grades of iron and steel again sharply , 


advanced. [or the eleven months to November 30 the 
iron and steel exports were $118,182,998, against $89,- 
682,747 for the eleven months of 1905. The copper ex- 
ports were on an enormous scale, and reached (eleven 
months) $68,005,169, against only 338,417,414 in 1903. 
In quantity the copper exports were 507,378,384 pounds, 
against only 272,000,604, pounds in 1903. The foreign 
takings were evidently large mainly because producers 
were willing to accept low figures (notwithstanding that 
in this country the price of copper was sharply advanced, 
owing mainly to the diminution of supplies as the result 
of these large exports), the average export price for 
1904 having actually been somewhat smaller than that 
for 1903—that is 12-8 cents, against 13°35 cents. The 
exports of leather and manufactures of the same were 
likewise larger and the exports of cotton manufactures 
also again improved. We annex the following to show 
the more important changes in the various items of 
miscellaneous exports. 
EXPORTS 11 MONTHS BENDING NOVEMBER 30. 


Erports— 1904. 1903. 1902. 
Agricultural implements......$20,758,0°5 $21,452, 476 14,208. isa 
ae esese 26,312, "432 25,511 16,705,314 
Copper, not “Including Buccs 68, 169 S841 7 Aid 43,160,666 


Cotton ~~ eemgpenmenn 29,397,854 25,222,336 


Fruits and nuts 11,625'532 





Iron, steel, eto..... 90,136,024 
Leather, eto..... 27,812,348 
Naval stores......... 12,015,357 
Oil cake and oil meal 17,701,163 
Oll, vegetable......... 14,171,168 
— and paraffin wax 7,432,535 
ceccensees cocececesoescoss 7,198,81 


2, 6 
Tobacco, notinol. manufacturd 29, '479, 457 27,485,039 
Wood and manufuetures....... 56, "906, 942 57, '619, '235 47,432,330 


heaviest of any calendar year on record, further increased 
some 40 million dollars during 1904, bringing the total 
for the twelve months up to $1,035,907,370. These 
large imports must be accepted as evidence that there 
was no impairment of home consumptive capacity, not- 
withstanding the lack of activity in general trade in the 
United States for the greater part of the year. A note- 
worthy feature in the import trade, however, should not 
escape notice. While the bulk of the increase is found 
in two principal items, namely coffee and sugar, yet 
there seems to have been a distinct and well defined ten- 
dency towards a decrease in manufactured goods and an 
increase in raw materials and wnmanufactured goods, 
The country increased its imports of hides (taking tne 
figures for the eleven months in the case of all these 
separate items, since the statisties for the twelve months 
are not yet available) from 319,594,207 in 1903 to 352.- 
692,046 bee 1904, and its imports of India rubber from 
$33,013,374 to $40,046,711. Then the imports of raw 
silk rose from $40,607,623 to 350,836,692, while the im- 
portations of manufactured silk were reduced from $31,- 
156,948 to 327,872,719. Again, the imports of manu- 
decreased from $17,506,749 — to 
$14,609,511, but the purchases of unmanufactured 
wool advanced from 1315,674 to $26,141,280. 
Furthermore, we imported only $35,829,185 of manu- 
factures of flax, hemp, ete., against $36,547,543, but 
took $52,957,582 of unmanufactured flax, hemp, etc., 
against $31,654,214. There was, we need hardly say, a 
great shrinkage in the imports of iron and steel, these 
$39,516,373 to $19,946,080, while our 


factured wool 


dropping from 


against $58,162,389. Higher prices played an import. 
ant part in the increases here, the average import value 
of coffee having been 7:83 cents per pound, against 6-26 
cents, and the average import price of sugar 2-04 cents 
per pound, against 1°83 cents. Still, quantities were 
alsu enormously eo the imports of coffee (eleven 
months) having been 987,277,012 lbs., against 859,572,- 

2 Ibs., and the icin of sugar 3,963,497,168 Ibs., 
against 3,172,764,157 lbs. Some of the more important 
changes in the imports of the last three years are shown 
in the table which we now subjoin. 

IMPORTS 11 MONTHS ENDING NOVEMBER <°O. 


Imporis— 1904, 1903. 902. 
Chemicals, 6tc...............- $58,111,618 $60,261,483 $54. 125,670 
le Staease 8,811,528 6,072 524 





4,204 6,952,963 6,477,373 


BB. cccccosccrccccccs ecccceccs 77, 341, "993 53,824,4:0 59,312,612 
Copper—ore and regulus encece 3/874,407 2,856,404 8,454,354 
oe pig, b Sars, ~ eeaguenee 16,631,288 16,023,210 11,176,778 

m manufactures......... 42,090,834 47,610,954 43,006,300 
a stone and china ware 10,965,555 10,881,454 9,173,866 
F pennaecte ascccccccacs 4 Syaeeynee 3,041,920 . 1,946,780 

ciisbdebnandann teskdauenede 9,445,758 8,442,333 7, 384,195 


32,957,582 31,654,244 32,093.756 
Flax, hemp, @to.—manufact’d. 35,829,185 36,547,543 36,216.37 
BUS ...20.ccccecseee 22,390,927 22,667,700 
ro“, 14,603,467 13,989,931 15,406,450 
FdeS .... ...ccc cece cocccvccceses 92,692,046 49,594,207 53.026,053 
India-rubber.... . 

Iron and steel.. 
GED <cngccncse<ann-- ence 
Leather and manufacture: 










10,068 5°9 10,917,066 TRS ES "988 
- 10,141, 877 10; 415, 288 10,751,209 
_ > 836,692 40; ¢ 07; 623 41,852, 631 
2 7872719 51)156,948 $1,611,817 
15,226,332 15,304,790 14,915,738 
81,053,330 5-,162,389 57.594.749 
. 15,212,272 15,761,918 12,439,314 
ee 20,626,476 421,319,016 19,532,807 
Tobacco unmanufactured 15, 073,676 16,104,613 14,509, 054 
Wood and manufactures of 25,445,118 2% 726,20) 1 
Wool—anmannufactured........ 26, 141, "280 21,348,674 

Wool—mannfactured........... 14,609'511 17,806,749 17, 162, 125 


With the merchandise exports close to the largest on 
record and the merchandise 1mports the heaviest by far 








none | ever reached, our total external trade for 1904 surpassed 
The merchandise imports, which in 1903 had been the | 


in value that of any preceding year. The following 
shows the totals for the last thirty-tive years, both 


separately and combined. 
- MERCHANDISE EXPORTS AND IMPORTS (CALENDAR YEARS). 

















Cal’dar Year. Exports. Imports. Bxcess. Zotal Trade... 
1870. ..cceee- $403,566,010 $461,132,055 Imp.$57 546,048 $864,718,068 | 
1871. 2.000000. 460,352,088 978,111,009 | Imp. 112,759,011 | 1,033,468,187 . 
1872. .oeccees: 468,837,948 655,984,699 Imp. 187,128,751 1,124,902,647 
1873... “ 567,757,367 695,248,048 | Imp. 27,490,181 | 1,163,005,915. 
Si cesene 569,872,553 562,115,907 | Hap. 7,756,646 | 1,181,988,460 
1975.....scc0e 510,047,422 503,162,936 Exp. 7,784,486 1,014,110,358 
690,666,629 427,347,165 | Bap. 163,319,464 | 1,018,013,704 

620,302,412 480,446,300 | Earp. 139,866,112 | 1,100,748,712 

737,091,973 431,612,383 Exp. 305,479,590 1,168,704,356 

765,159,825 513,602,796 | Hap.251,557,028 | 1,278,762,621 

889,683,422 696,807,176 Ezp. 192,876,246 1,586,490,508 

833,549,127 670,209,448 Exp. 163,339,679 1,508,768,575 

767,981,946 752,843,507 Bop. 15,138,438 1,520,825,453 

795,209,316 687,066,216 Bop. 108,143,100 1,482,275,532 

749,366,428 629,261,860 Ep. 120,104,568 1,378,628,283 

688,249,798 587,568,673 Exp. 100,381,125 1,276,118,471 

713,347,290 660,803,586 | Bap. 52,453,704 | 1,374,240,876 

715,212,840 704,676,343 Exp. 10,636,497 1,419,759,183 

691,620,852 719,484,080 | Imp. 27,863,828 | 1,411,105,532 

827,055,750 762,884,881 | Bap. 64,170,869 | 1,539,940,631 

855,399,202 814,909,575 Ezp. 40,189,627 1,670,308,777 

970,265,925 818,364,521 Exp. 151,901,404 1,788,630,446 

938,020,941 830,490,141 Hp. 107,530,800 1,768,511,082 

875,831,848 766,239,846 | Bap. 109,592,002 | 1,642,071,604 

826,102,248 676,312,941 Ezp. 145,789,307 1,601,415,188 

824,860,136 801,669,347 | Kap. 23,190,789 | 1,626,520,483 

1,005,237,241 681,579,556 Exp. 324,257,685 ~ 687,416,797 

.| 1,099,700,045 "742,595,229 Exp. 357,113,816 12,304,274 
1898......006.| 1,255,546,266 634,964,448 | Exp. 620,581,818 pn 510,714 
1899...se000..| 1,876,467,971 798,967,410 Exp. 476,500,561 2,074,435,381 
1900. .....++ ° 1,477,946,113 829,149,714 Exp. 648,796,399 2,807 695,827 
1901......00..) 1,465,375,800 880,419,910 Erp. 584,955,950 2,3¢5,795,770 
ae sees] 1,360,665,933 969,316,870 Exp. 391,370,063 2,33 1,002,893 
LUC3 sccesecee} 1,684,753,083 095,494,327 | Exp. 4$¥,258,7% 2,480,247,410 
B9CBccorcces 1,451,352,745 1,035,907,3:0 | Exp. 415,445,375 | 2,487,260,'15 

















The trade balance in the country’s favor on the mer- 
chandise movement, it appears. was about 74 million dol- 
lars less than for 1905, though reaching the large figure 
of $415,445,575. Notwithstanding this huge balance, 
and a further balance of $24,225,703 on the silver move- 
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ment, we were obliged to export net over 36 million dol- 


lars gold. Several causes accelerated the gold outflow, 
namely the $50,000,000 Panama Canal payment made 
by the United States, the placing here in May of one- 
half the £10,000,000 of Japanese loan, and in November 
of half of the second Japanese loan for £12,000,000; 
likewise the floating in this country of considerable por. 
tions of the $40,000,000 loan of the United States of 
Mexico and the $35,000,000 loan of the Republic of 
Cuba. In May the exports of gold exceeded $43,000,- 
000 and in four other months the outflow ranged between 
10 and 20 million dollars. All through the year, how- 
ever, there were large imports of gold on the Pacific 
Coast. How the exports and imports for 1904 com- 
pare with preceding calendar years is shown in the 
annexed table. 





Geld. 





Silver. = 
Bacess of 

Exports(+)or 
Exports. Ii » — 


3 2 
27,846,083 15,259,199 +-12,586,88% 
6,841,948 +89,074,027 32,524,495 10,062,467 +21,562,028 
11,113,200 +657,524,835 %2,048,799 10,068,714 -+21,980,085 
38,076,207 9,212,185 +29,864,022 
7,422,806 +35,726,285 29,677,064 +21,746,986 
14,338,789 +39,075,158 25,889,567 8,547,357 +17,342,210 
+7,558,448 25,122,736 +14,324,693 
+7,362,983 29,336,929 12,141,560 +17,195,369 
—1,821,911 18,200,252 18,389,884 —180,632 
78,767,041 —74,652,495 21,701,552 14,425,017 +7,276,535 
73,644,008 —70,582,239 025 +1,352,417 
60,398,620 —657,795,077 +8,467,629 
13,402,528 -+25,318,551 +8,218,679 
22,055,961 —16,007,191 +11,641,313 
27,957,657 +12,990,589 29,563,748 15,504,777 14,058,971 
17,772,718 +15,507,824 
1, 19,753,414 +7,354,298 
« 9,144,426 44,903,327 —35,758,901 27,733,192 21,000,721 +6,722,471 
11,034,074 28,492,373 21,761,359 +8,259,244 
12,061,520 +38,873,892 40,742,875 6,799,458 +13,043,417 
20,379,456 +3,683,652 =f 883 
+14,211 


of 
Exports (+) or 
Exports. — = 


10,430,561 -+42,673,184 


eeeewe 40, 
ee eees 11,417,207 23,645,311 —12,228,104 
309, —26,613 


} 
: 





21,350,607 +80,490,128 47,245, 
'104,967,408 $4,306,302 +70,571,010 54,211,086 24,373,347 -+29,837,780 
TIS'58,256,990 104.731.250 —46,474,369 64,058,741 30,279,740 +33;777,001 
vooene 94-276401 $4,022,812 +253,589 58,661 2 578 
IIT 16,294,954 158;163,952 —141,968,908 53,707,104 29,131,880 +24,665,724 
46,879,411 61,334,964 5,955,563 68,461,787 80,843,929 

TIEN! 84,184,623 68,749,084 —12,614,461 

1001...... 87,783,989 64,761,839 +3,022,059 55,638, 
“IIIT 86,080,501 44,193,817 —8,1€2,728 49,272,954 
1908 .... 44,346,834 65,267,696 —20,820,862 

1904 .....121.18,415 84,903,234 486,995,181 60,318,745 26,087,042 


Norge.—For years 1886 to 1904, inclusive, the figures embrace gold 
and silver in ore; in the years preceding both were ineluded in the 
merchandise movement. 

Combining the balance on the merchandise movement 
with the gold and silver balances, we get the following 
results as to the country’s total trade balance during the 
last five years. 

YEABLY JRADE BALANCE. 








1904. 1903, 1902, 1901, 1900, 
Excess of— ry By $ 3 t 
Merchan. exports. .415,445,375 480,252,756 391,360,063 6°4,955,050 648,796,399 
Silver exports 24,225,763 16,635,534 28,870,019 24491,576 26,121,321 
Patel. coccccecces 439,675,073 505,864,500 €14,280,082 609,447,526 674,017,720 
Gold imports........%26,335,151 20,920,862 6,162,726  %%,022,069 12,614,461 





Grand total..... 476,004,25) 484,973,723 406,076,856 612,460,585 662,803,259 
* Excess of exports. 

It will thus be seen that for 1904 the aggregate trade 
balance in favor of the United States was $476,006,259, 
comparing with $484,975,728 for 1903, $406,076,356 
for 1902 and 3612,469,585 for 1901—all exceptionally 


large figures. 





LISTINGS ON THE NEW YORK STOCK 
EXCHANGE DURING THE YEAR 1904. 


The listings on the New York Stock Exchange dur- 
ing the year 1904, as compiled in our usual form, 
disclose facts of considerable importance. Among these 
we note (1) the large increase in the output of bonds 
for new capital, the total being more than double 
that for the preceding year, and far in excess of the 
record of any previous twelve months; (2) the extraordi- 








nary amount of bonds for improvements, and particr- 
larly the large sum devoted to railroad terminals at New 
York, St. Louis, Washington, Jersey City and Balti- 
more; (3) the entire absence of railroad reorganizations 
following bankruptcy; (4) the relatively small amount 
of bonds for refunding, but the very considerable amount 
replacing floating debt or short-term loans; (5) the small 
total of the stock additions, although these during the 
last half of the year were double in amount what they 
were for the first six months; (6) the further widening 
of the New York market for securities, as seen in the 
inclusion of Japanese Government bonds and the securi. 
ties of the London Underground road; (7) the complete 
lack of new industrial consolidations, if we except a sin- 
gle mining proposition; but, on the other hand, (8) the 
very considerable aggregate reached by miscellaneous 
bond issues, including municipal and Government issues, 
as well as industrial enterprises, and, lastly, (9) the 
replacement of voting trust certificates to a total of not 
less than $352,000,000, by share certificates carrying full 
voting power. 
The usual ten-year comparison is as follows: 


LISTINGS ON NEW YORK STOCK EXCHANGE. 








Old issues 


Bonds, 
now lieted. 


| resues Sor new) 
capital, ete. 


429,810,500 














$12, 
3 







15, 
7. 





7 
147,343,700) 
166,526,800) 


3120,635,050 
Le yeeros 














1901..........- 








104,172, 160! 
528, 153, 

t 1974, 281 
590 90,732, 7215 
43 1373,970 


1960 .....00--.. 























Nors.—Applications for the listing of Trust Company receipts and of 
securities marked “assented” (if preparatory to reorganization), or of 
securitics stamped “assumed” or “assessment paid’—the securitics 
themselves having previously been listed—are not included in this table. 


* Notinclading $1,155,060,000 Imperial Ruesian State 4 p, 6. oor- 
tifloates of rente. 

This compilation shows that while the total amount of 
bonds added to the list in 1904 is 46 millions less than 
in 1903 and 388 millions less than in 1901, the new 
capital issues aggregate 429 millions, contrasting with 
only 1914 millions in 1903 and 245 millions in 1898, the 
latter being the previous record for the decade. On the 
other hand, the total of the stock listings in 1904 is 
only 176 millions, being far less than in any year since 
1895, largely because of the absence during the late 
year of railroad reorganizations and industrial consoli- 
dations. The issues of shares for new capital, funding. 
etc., in 1904 reached a total of 1204 millions, as 
compared with 173 and 251 millions in the two years 
next preceding and 4294 millions in the banner year 
1901; from 1895-1898, however, the corresponding item 
ranged from 53 to 77 millions, or far less than the 
late year’s aggregate. 

In the following table we show the various purposes 
for which the several issues of bonds, railroads, street 
railways and miscellaneous were made, 





LISTINGS OF RAILROAD BONDS. 
Oompany and litle of loan— Amount, Purpose of issue. ~ 
mprovements, 


I 
Atoh. Top. & Santa Fo gen. 4s..... —om. pone tn ary en og 
do do do sence 70, ..Retire old bonds. 
do do E.Oxkl.25-yr.48 483, 000. “Constraction of road. 
Retire 8c. John’s River. 


Atl. Coast Line RR. 1st con. 4s... 1,500,000 § Retire St, J 
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_. [VoL, txxx, , 








Oompany and title of loan— 
Atiantic & Danville 24 4s......... 


$775 
Baltimore & Ohio prior lien 344s.. 1, 000, 000..Impts. & betterments. 
do 


do ist 50-yr. * 


Purpose of issue, 
,000.. Retire pref. stook. 


Amount. 


1,000,000. “Im provements, 


re do {F: L. B. 2. W.} -- 674,000..Impts., exten’s, ete. 


Va. Bys. 
do do 
Butt. io & Sueq. lst ref. <8 of 1951. 
do a do 


26,C00..Exch. for under, bds. 
1000, oc 9.. tmp" 8. by coal comp’s, 
8,600..Exchange for old 5s. 


o 
Cent.of Ga.—Chat. Div oe. mon a ens ,000.. Improvements. 






Central Pacific guar. 4s...........- 708,000... Pay notes to Govt, 
Ches npeabe 3 & Ohio cen. 444... 000. -Extensions & impts. 
Chic. Buri. La —_ 1 es 8,517, 000... “Oonstraction.” 

do 318,000. “Exch. Qs. RR. Bdge. stk. 

do 40 = ence 1,000,000. . Retire prior liens, 

do do 48 =... 5,992,000. .“Construotion.” 


Chic. & KH. Ill. gen. con. & let 5s... 
Chic. Ind. & Louisville ref. 5s..... 


Extensions, additional 
are double track & equip. 
00,000..Impts. and equipmt’s., 


Chio. , I. & P. Ry. ref. 48 of toad.104 pote eer 


e do 


ral purposes, 
154,000. Addit’ns andim pts. 


do gen. 4a, 1 006,000. muqnovemcase. 


do 
Ohio. R.1.& P pelveabank tr. $s, 18 
Ohio, St. P. Minn. & Om. con. 66... 


Chico. Term. Tr. lst 4s of 947... 1,506, 


145,600 .. Acq St.L. 4&8, F.com.stk. 
7,000..Exeh. for old bonds, 
.- Improvements. 


Cin. Find. & Ft. Wayne Ist gu. 48. 1,160,000... Conat’n of road pate 
,000. —— = bo 


Cin. ae « be’ lat & ref. gu. 4s, 


























do o 172,000..Improvemen 
orev, "Otn. On. Bt L. gem. 48..... 2,006,000.-Impes and nego’ 
do — 92,000... Retire unde: 
Ole 4 & Pitts. oe. 319s, Ser. D. 67,000... "Eeaeovenente 
Col & South. 1st 48........ eeccccce 800,000... Construction & impts. 
Erie RR. 1st con. prior Hen 44..... 1,000, -Impts. and equipm’t. 
do n. lien 48 1,000, 0..Impta., equip’s, eto. 
do enn. coll. tr. 4s........ 1,000,000..Additions & feat ens 
do 50-yr. conv. 48 10,000,000... Impts. 


Evausy.& Terre Hante 1st gen.5e. 
Gt. Nor.—N. P.-O.B.& Q. joint 4s... 


Hocking Valley lst con. 44s5...... ° 
do GO ss ewene eo 

naar - Oent.—Om. Div. = BB.cce 
—Litch. do .... 


do o 
mat. “ Great Nor. as con. 6a. 
2. 


Kan. ‘Ott Fs, oi. ua ref, 4s. 






Pay poe yy notes 
419,0° a and fepeovensente. 
25,000..Exoh. for 0.B.& Q. atk 


Jao, oo Hebe Colin Pat en 
Oar 
229,000 trust bonds. 


-Purchase of road. 
ayy ,000.. Improvements. 
aes Construction and as 
$35'000 quisitions. 
831,000. .Impte. and extensions. 
1,039,000.. Refunding old bonds. 


5,000,000..Acq. Ft. Dodge & Oma. 
000,000. 


Lake th, & Miah, Bo 25-yr. on 42.40,000,000 } Pay renee aatne 
Long Island usr. wt 4s......2---10,000,000 { Exes one. eee 


Leute & Ark ist 58 of 1987.2. 

do do do ... 

Louls. & Nash. 5-20 ool.tr.4s of ’23 
ado do do 

do do do . 

do unif, 50-yr. 4s.... 


Michigaz Cent. 1st 3448 of 1952... 
Minn. & Bt. a let & ref. 4s.... 


do do 
Minn. Bt. P. & 3.8 S. M. Ist con. 4s. 
Mo. Kan. & Tex. lst ext. 50-yr. 5a. 
do ry & T. 
Texas guar. 5s of 1 Tey 
Mo. Kan. & Tex. of oe K.& 
let Tag @Uar, 5A.....0.-200-.- 
Mo. K an. & Tex.—Tex. & Okl.1st 
40- yr lp BBcaccenccqousqneses 
os Kan & Tex.—BSt. Louis Div. 
OO BOE, GB .ce: canccansenccecgcace 
Mo. PLL. I. M.&8. ry. aie. 56 
do unified and re 
do do do" ce 
do do ecececece 
do aver o out “Deve. lat 


eeeeeteanscose 


Bah, ¢ Chat. tat * : let a 58... 
N. Y. Cent. & ia RR. 310 of 1997. 





N. Y. Ont. & West. 100-yr. ref. 4s.. 1 


Nort. & So, 1st 58 of 1941.......... 
Norf. , Weat. lst con. 48 of 1996. 

Div. ist lien & gen.4s 
Panama let 20-yr. 


2,200,000..Exch.for uni.mort. bds. 
1,224,000..Exten’s,impts. & equip. 
1,500,000 { Retire oid bonds and 
general purposes. 
Construction of road, 


7,670,000 { purch, of equip’t, etc. 
bonds. 


-12,€30,000.. Retire old 


2,500, ,000.-Par. Atl. a & 7 
prior liens, im 
2,045, 000 } provements, etc. 
1,000,000. . Improvements. 
642,000 f Acquire Des Moines & 
Fort Dodge com.st’ck. 
608,000..Impts. and equipm’t. 
7,106,000. .Construction of road. 


Extension of road. 
598,000 
5,468,000. .Constructien of road. 


2,347,000. .Construction of road. 


84,C00..Exch. for old bonds. 


641 eee eens Ark. Oen. stk. 
..Exch.for T. & P.2d ino. 

Acq Ark.Southw.seo’s. 

527,0 00. Extension of road. 


4,448,000..Extension of road, 




















000. . Retire old bonds. 
100,000.. Extension of branches 
4,9: '000.. Retire prior bonds. 
m ,000.. Improvements. 


225,000..Impts. and extensions. 
2,000,000. .Impts. and extensions. 
5,000,000. .Conetruct’n & impts. 

,000..Repairs to steamships. 


418 65, 
hil, Balt. ds Waeh. let g.4s of 04. er 000. -Impte., terminals, etc. 


Pitts. Vir. & Char. lst gu. 4s.... 


Reading Oo. gen. 4s of 1997....... 
Rio Grande Jot. lat 50.yr. gu. 5s.. 
Rio Gr. W. mort. & ool. tr.50- “ ds. 
Bt. L. & San F. ref. 4s of ass 

do do 

do do fo 
do yr.449 p.o g. notes 
Bt. , outs & 8, Wie con /\ ppeneguenens 





5,481,000. Pay certs, of indedbt- 
ay ce in 
2,569,000 { edness for impts. 
206,000.. Improvements. 
150,000.. Improvements. 
500,000..OConatruction & impts. 


° 3,140,000..Aoq. secs.of cont’d cos. 


0 SAS 000..Impta., equip’t. ete. 
5,000.. Retire underi a 
5,903, 000_.Extension 22. eto. 
600, -Extension of seed. 
11, '000..Exoh. for 24 M. bonde. 


o ‘0 
Bo. Pes. 2-5-yr. ool. trust 449s......15 ,000,000..Impta., eqauip’t, ete. 


ener a ar oon, 58...... 


— 8t,L. Div. 1st 4s 


Term. RE Ase’n of St. L.gen. meng 


Tex. & Pao. lst 58 of 2000. 
do Lou. Div.br. lines 1st5s 
Ulster & Del. 1a) pet. saat 4s.... 


= Let eon. ogs. — 
do do 


3,580,000..Impta., equip’, eto. 
22,000.. Exch. for old bonde. 
500,000. -Impte., equip’t, ete. 
,000.. Acquisitions & impes, 
a = vy ———. 
onstruction equip- 
803,000 § ment of branch lines. 
200,000. . Improvement. 
500,000... Retire 24 —_ Sa. 
1p Ooo ~{ Improvements, 
..Retire income bonds. 


Underground Elect. oon of Lon, t 16,550,000..General purposes. 


profit-eharing 5 p. o. notes.... 
Wabash ist lien 50-yr. term. da... 
Weath. Min. Welle & No. 1st gu.5s, 
Wertern Maryland lat gold 4s.... 
do do a ecee 


do do ao cece 
do do do ence 


Wheel. & Lake Erie 20-yr. equipt. 
$a of 1922.........00. oa) 


1,715,000..Acq. 8t. Louis prop’y. 
00,000.. Retire old 6s. . 

9,800,000..Acq int. of ity of Balt. 
000,000 Ww &P.stk. 





Total .ccccccccccccscccccccess: $343,086,500 





LISTINGS OF STREET RAILWAY BONDS. 
Oompany and title of loan— Amount. Purpose of iseuce. 
Acquire stock and eer- 
Brooklyn Rapid Tr. ref. conv. 48.$10,000,000{ tillcates of indebted. 
ness of controlled es. 


1 000..Ext 
ay mame aauaann deaemanen oe 
o re: ap. nd’g bds. of system. 
St. | Re nd Ry. L. H. & P. 000..Construct’n and impte, 


RR. (N. ¥. ae oon. gis 1,857,000. mpta., ex old —~ 
Total. ...........0-eeeee-+------817,118,000 
LISTINGS OF MISCELLANEOUS BONDS. 
Company and title of lean— Amount, Purpose of tesue, 
Cons. Gas rod N.Y. conv. deb, 6s..$20,000, 



























































( 230, 
Distillers Sec. Corp. conv. lst5s., 2380, Exeh. for otd ‘a, 
pan cegeare | Gov't é p. .0.ster.loan.50, ,000, --Extraora’y expenses. 
Internattonal Paper ist con. 6.... 24, --Exch. for prior bonds, 
Say Gas —_ i 1984-875 . -Additions & imp’ 

Y. City corp. stoc 8, ¥ 

assess. bds., 34st, 191 . ¢ Improvements. 
Northw. Teleg. ooze. guar. 44gs,, 1,500.6 Retire maturing 74, eto. 
Prov. Loan Soc. of N. Y. ,000..G a pannere. 
U. 8. of Amer.—4s, 1914- > plese q; —_—— h. 
Exchange for o. 8. 


U. 8. Realty & Imp’t conv.deb. ager Healy & Conan th 
s, £ 68.17,00 rc eety 


we) 5, Feol Sone. ist 60 of 16 1931. eieahone anh tent ts. 
6 0! oe ome a) 
West. Un.Tele.fund. &r.e.50-yr. 4468 Ae, impts 
one? id 


This table is remarkable for the nies of exneptiaidi 
ally large issues which it includes. Leading the [ist 
in size is the issue of $40,000,000 Lake Shore 
bonds sold early in the year to retire the short-term notes 
which were issued in 1903 for the purchase, in connec- 
tion with the Baltimore & Ohio, of a large interest in 
the Reading Company, as well as for other acquisitions, 
The 28? millions of Western Maryland 1st mortgage 4s 
mark the progress of the Gould system towards the At- 
lantic Coast, the bonds representing the purchase of the 
road from the City of Baltimore and large expenditures 
for new equipment, tidewater terminals and the construc- 
tion of the line which is to connect the Western 
Maryland with the West Virginia Central & Pitts- 
burgh, and through it with the remainder of the Gould 
lines. Some months will elapse before this connection 
is completed. Other important additions are the $15,- 
154,000 of Chicago Rock Island & Pacific Railway re-. 
funding 4s, including the $15,000,000 “issuable forth- 
with for general corporate purposes” under the terms 
of the new mortgage; 16 millions of Chicago Bur- 
lington & Quincy Illinois Division bonds, chiefly 
for improvements and additions; 18 millions of the new 
refunding 4s of the Terminal Railroad Association of 
St. Louis, issued on account of additional terminal facili- 
ties for the lines centering at that important city; 13 
millions Erie Railroad bonds ($10,000,000 being con- 
vertible 4s), mostly for improvements and additions, par- 
ticularly at the Jersey City terminal, and 10 millions 
Atchison general mortgage 4s, likewise representing 
principally improvements and additions. 

Other noteworthy bond issues are 23 millions Louis- 
ville & Nashville collateral trust 4s, of which $12,630,- 
000 are for refunding, the remainder for new construc 
tion, acquisitions, new equipment, etc.; also $2,045,000 
unified bonds of the same company; 15 million South-, 
ern Pacific 2-5-year collateral trust 44s, representing im- 
provements, new equipment, ete., and $7,000,000 Balti- 
more & Ohio Pittsburgh Lake Erie & West Virginia: 
System refunding 4s, of which $3,326,000 are for refund-' 
ing and the balance for improvements, etc. For new 
mileage we have St. Louis & San Francisco, nearly 6 
millions of 44 p. c. gold notes; M. K. & T., § millions of 
divisional issues; Minneapolis St. Paul & Sault Ste 
Marie, 7 millions of 1st consol 4s; 7 millions of Missourj 
Pacific (fron Mountain) bonds, for the most part issued 
on account of the new line to New Orleans, and 8 mil- 
lions of Illinois Central bonds on account of extensions 
in former years. The Pennsylvania Railroad Company, in 
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r ao do oonrine —- = * 
' metruction, m0 
‘Northern Central, stock......-.... 5,781,100 paymentor bonde, ne 
Pennsylvania RR., stook........ woe 4,781,200..I1m Repcovensente, 20 
L) 
Pitts. Cin. Chic. & St. L., pret...... 4,750,000 § ®Y 70 apte, equip,.ete. 
do = GO ..200 uire stocks of old 


‘Rook Island Co., ecommon.......... 120,500 i ‘Rgshangrd for OR. Ld 

Bt. & 8. 50S Ill. com. 177,500 | Exchange for Chicago 

@ a $0. 4 8. IL, pret. 34,000 ees Ilinois 
© stock trust certs. ew0en. 

Southern Pacific, pret..........---. 40,000,000 weg Tepe of ezetem, 

Exchange for sto of 

do 40 common......... 17,106 eabsidiary companies, 
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preparation for its new tunnel connection with New 
York City, has caused the Long Island Railroad to sell 
and list $10,000,000 of guaranteed bonds secured by a 
‘new blanket mortgage; also, largely for the new Wasb- 
ington (D. CO.) terminals, there were listed 194 millions 
Philadelphia Baltimore & Washington RR. guaranteed 
bonds; and for refunding, $6,000,000 guaranteed bonds 
of the Pittsburgh Virginia & Charleston. The New 
York Central has listed 5 millions of bonds for refunding. 

The Brooklyn Rapid Transit Company is engaged in 
jmportant improvements, particularly in the increase of 
its power stations, and has sold and listed 10 millions of 
its convertible bonds. The building of the London 
underground electric system, in which American capi- 
talists are taking important part, has led to the listing of 
164 millions Underground Electric Railways of London 
profit-sharing 5 p. ¢. notes. The miscellaneous bond 
issnes aggregate 175 millions, among the more note- 
worthy loans being 62 millions of New York City bonds! 
50 millions of Japanese Government bonds, of which 
about half were taken in this country; 17 millions of sec- 
ond mortgage bonds of the United States Steel Corpora. 
tion; 20 millions convertible debentures of the Consoli- 
dated Gas Company of this city; 13 millions bonds of the 
reorganized Realty & Construction Company, and 7 mil- 
lions of United States of America Philippine Land Pur- 
chase 4s. 

The listings of railroad and other stocks are shown in 
the following. 


LISTINGS OF RAILROAD STOCKS. 


Oompany and class of stock— Amount. Purpose of iesue. 
Baltimore & ue, PFCL....ccvcccse 9$607,900.. Exch. for prior liens. 
Buf. Roch, & Pitts., common..,.... 700,000. .Construction of road. 
Buff. & Susq. BR., pref....-...2000 8,000,000 § A¢er, oxrencoal cal propre 
Chic. Great Western, common.... 6,500,000 ; =e = Ly ag 
Ohio. Mil. & 8t. P., pref...... weocece 49,000..Exoh for conv’! bonds. 


xchange for stocks of 
Chie. R. L. & Pac, Ry., stock....... . 18,000 “controv'ed companies. 


Ol, & Pitts. 5 p.c. gu. betterm. stk... 4,043,100..[mpts. and equi 
Retire N.Y. 


Delaware & Hudson Oo., stook.... 7,000,000< bonds and impts. on 

eating tices BME 

xchange for e 
96,450 & M.6 fe ook, eto. 


Great Northern, pref............00 


Mo. Kan. & Tex., com. stock...... 7,200,000 ; Bxchange for, MK. & a 
Nat. R&R, , Mex., 2d ne a 180, 600 Rechengedier common 
erred..... 


took. 
N. Y. N. H. & Hart. RR., stock.... asada Acquire eet 


do .... 6,753,200 Pay floating debt, ma- 


58,400 
do common, 438 “100; a 
Pitts. Ft. W. Pr , 60.5% spec. stk. 4,959,200. .twprovem 


Union Pacific, common. peosunenenes. 1-7 768,000.. Exch. ~ ==, bonds. 
Wabash RB., common ......2.-20.-1 0,000,000... A0q. Pi its. Term. By.stk 


Total ooeee.$120,915,550 
LISTINGS OF MISCELLANEOUS STOCKS, 


Company and clase of stoeck—-. '' Amount. Purpose of issue. 
im. Telep. & Teleg. stook...... += 34.647, 400..Im provements, ete. 
isens Cent. Nat. Bank stoek.. .000..Acqurire Cent. Nat. Bk. 
Detroit Cty” « Gas stock.....0.--00< 174,500. -[mprovements. 
Federal Mining & Smelting, pref..10,6 “Acquisition of proper- 
do com... 8/000;000 
General Electric stook..........« 4,817,300 abacribed by stock. 
Kings Oo. Eleo, L. & P. stock...... 1,250,090..Ex‘ensions and impts. 
Mercantile Nat, Bank stook....... 9,000,000... Increase of stock. 
United Fruit stook............0-2. 2,058,500. peneene pee impts. 
xeh, for . Real 
U. 8. Reslty & Impt. stock.........16,084,000 } “A°Oonetruotion stron. 
Virginta-Carolina Ohem., pref..... 6,000,000 } Pas, obilgations | and 
Weatingh. Elec. & Mfg., assenting. 2,469,550. -Aequisitions & impts. 


WMA ienseneceecseoromnennaenntil $54,951,250 
Far and away the most important of the issues here 

















Southern Pacific Company to its stockholders, to provide, 
with the proceeds of bonds above mentioned, for additions 
and improvements which will make the system compare 
favorably with the parent system—the Union Pacific 
Railroad. Speaking of the last-named company it is 
interesting to note that the improvement in the stock 
market during the last few weeks has occasioned the 
conversion of 11 millions of its convertible bonds into 
stock, reducing the amount of these bonds to $76,- 
489,000, and increasing correspondingly the amount of the 
company’s common stock on the list. The New York 
New Haven & Hartford has sold and listed 94 millions 
of new share capital, chiefly for the improvement of its 
system. The Delaware & Hudson sold 7 millions of 
stock to its stockholders at $135 per share, using the 
proceeds to pay off bonds and for improvements. The 
Pennsylvania Railroad Company has listed only 4} 
millions of its own stock, but has added the follow- 
ing amounts of stock of its subsidiary lines, namely, 
Pittsburgh Cincinnati Chicago & St. Louis, 5 millions; 
Pittsburgh Fort Wayne & Chicago, 5 millions; North- 
ern Central, 53 millions; Cleveland & Pittsburgh, 4 
millions; the proceeds being principally for improve- 
ments, new equipment, etc. Other large increases are 
Chicago Great Western, 64 millions; Missouri Kansas 
& Texas, 7 millions; Wabash, 10 millions. 

On the miscellaneous list are 16 millions stock of the 
United States Realty & Improvement Company, issued 
with the bonds already mentioned in part consideration 
for the stock of the United States Realty & Construc- 
tion Company; 6 millions preferred stock of the Virginia- 
Carolina Chemical Company, which was sold, placing 
the company in easy financial condition, and 15 mil- 
lions (10 millions preferred) of the Federal Mining & 
Smelting Company. 

The only additions to the unlisted department worth 
mentioning are the 35 millions Republic of Cuba gold 
5s and $40,000,000 United States of Mexico 4s, which 
were placed by Speyer & Co. and Harvey Fisk & 
Sons; 17 millions new stock of the Canadian Pacific, 
20 p. c. paid; temporary certificates for 40 millions 
of new Oregon Short Line refunding mortgage 4 p. c. 
bonds; certificates for 56 millions of 6 per cent and 
78 millions each of 4 per cent bonds and preferred stock 
of the new American Tobacco Company and £12,000,000 
Imperial Japanese Government 6 per cent sterling loan, 
second series. 

Four voting trusts have been dissolved and the share 
certificates, carrying full voting power, have been dis- 
tributed to the owners and listed on the Exchange, 
namely, the Erie, the Reading, the Wisconsin Central 
and the Metropolitan West Side Elevated Railroad of 
Ohicago. The voting trust of the Colorado Southern, 
it is expected, will be terminated early in 1905. The 
shares of the American Steel Foundries also have been 
re-adiitted to the regular list. 

The significant feature of the foregoing recital is evi- 
dently the large part played by the new issues of securi- 
ties representing improvements and additions to railroad 
properties and terminals, double-tracking, heavier 
bridges, better alignment and new equipment—expend- 
itures which it is evident will not continue permanently 
on the same scale. If, however, the present temper of 
the market continues, we may look for new stock and 
bond issues on account of new mileage to a greater 
amount, and possibly further issues for purposes of con-, 





included is the 40 millions of preferred stock sold by the 


solidation and control ef no little moment. 























196 


THE CHRONICLE. 


[Vou, Lxxx, 














RAIIROAD GROSS AND NET EARNINGS 
FOR NOVEMBER. 

In the compilations we present to-day new evidence is 
furnished showing how railroad earnings are steadily | & 
improving month by month. The results cover the 
month of November and the gains are large in both 
gross and net—this whether regard is had for the 
amount of increase or the ratio. The addition to gross 
reaches the sum of $11,249,088, or 9°77 per cent, being 
more than double the increase for October and over 
three times that for September. The addition to net is 
$6,691,843, or no less than 17-80 per cent. 

















November. January 1 to Norember 89. 
(102 roads.) (98 roads.) 
1904, 1903, Ine. or Dec 1904, 1903. Inc. or Dec 
s 4 + 8 


$ z 
Gross earn’s/126,357,962/ 115,102,874 | +11, 249,°8/1163285 784) 1153530867) +4,704,917 


























Oper. exp...| 62,077,608) 77,522,858] +4,557,246|704,832,577|726,568,020| +9,335,557 
Net earn’s| 44,280,360] 87,588,510) +6,001,845| 63,847,207 |872,977,847| 4,530,660 
November, it will be remembered, was the month 


when the World’s Fair at St. Louis was still a potent 
influence in enlarging the passenger traffic of various 
roads throughout the country. The month also had one 
more working day, November i904 having contained 
ouly four Sundays as against five in November 1903. 
furthermore, general trade showed more distinct signs 
of revival than for a long time previously, while increas- 
ing activity developed in the iron and steel industry. On 
the other hand, the grain movement at the Western 
primary markets was smalier than in the previous year 
and the cotton movement in the South likewise failed 
(speaking of it as a whole) to equal that of the same 
month in 1903. 

It is proper to point out that, in the case of the net 
earnings at least, comparison is with diminished results 
In fact November had shown a 
The remark, how- 


in the previous year. 
loss in net in both 1905 and 1902. 
ever, does not apply to the gross, which still showed 
considerable increase in November 1903 and a much 
larger increase in 1902. In a word, the losses in net in 
these two previous years followed entirely from aug- 
mented expenses. Stated in brief, in November 1903 
there had been $4,571,248 increase in gross with $582,- 
146 decrease in net, and in November 1902 $6,506,446 
gain in gross with $941,729 loss in net. The following 
carries the November totals back for a series of years, 





following summary, which shows all changes, whether in, 


creases or decreases, for amounts in excess of $30,000, | 
ae eee Im GROSS BARNINGS In NOVEMBER, ‘4 




















Fonnayl. RE. @ Pus)? ‘¢: 13,200] om. W.0.a' Tex Pao” ‘$100,088 
t 18, 0. ac.. 
loccocacess 667,069 | Seaboard Air Line.... 97,694: 
pa Pacifis...... €54,440] Wisconsin Central.... 87,383 
Canadian wacce 609,661 | Chic. MN. & St. Paui.. 83,746 
St. L.& oon Fran...2. 919 435 | Mobile & Ohio..-.... wees 
as & E. Illinois $: ° St. Louis South west... / 
Pei irarweratesscnscccans 512,367 bw ne ay & Southern. 44,740 
Lehigh Vi cecvescce 47! edo & Ohio Cent... 60, 
southern Fi BY .... 462,939 Northern Central..... 60,000, 
Baltimore & Ohio..... 437,884 | Nash. Chat. & 8t. Louis 59,269 
Phil. & Reading RE.*. 6,648 Island..... eeccee . 56,277! 
Hiltnois Cen cecence 368,020| N.Y. Sus. & Western. ~“ 52,927! 
Leulsville & Nashville 343,65° | Hocking Mb wy § ccasce 52,69D 
Mo. Kans. & Texas... 331,864 | Buffaic Roch. & Pitts. Pre 4 
MN. ncnceeceee--0- —. 289,737 | Chic. [ndpls. & Louis.. 44, 
Denver & Rio Grande .985 | Alu. Gr’t Southern..... 
Roek Island System... . 220,624|N. Y. Ont. & West .... 39,658) 
cesenge a Alton...... . 219,956 | Kan. City Southern... 39,326) 
Norfolk & Western.... 212,652 | Pacific Coast........ 39,01 
‘tic Coast Line._. 208,571 | Cent. of New Jersey. 38,9 
Mo. Pac. & Iron Mt. 208,144 Wheeling & L. Erie.. 33,198 
Central Branch ... _ Bangor & Aroostook.. 31,858! 
Olev.Cin.Chic.& 8t. L. 194,987 j 
Yazoo & Miss. Valley. 194,446 Total (representing 
Minn. St. P.&8.Ste.M. 171,795 53 roads).. sssoeer¥11 013,855 
Chezai © & Ohio.. 153,157 
Atoh. Top. & Santa Fe. 138,626 
Central of Georgia.... 130,256 Decreases. | 
Grand Trunk Syst’m 119,230 , 
of Oanada (3 r’ds). Ohic. Great Western... $68,382 








* These figures are for the meee Company; the Coal& Iron Oom- 
pan reports an increase of $996,158. 

ese figures cover a lines’ ‘directly operated east and west of, 
Pittsburgh and Erie. wwp® wees $653,600 
se iee toons aus Western Mines tn inoreased 9659 600. 


PRINCIPAL CHANGES IX NET BARKIXGS In NOVEMBER. 





Tucreases, *3 
Pennsyl. BR. (2rds)t $950,400 ard Air Line.... $30,575 
Phil. & Reading RR.*. 624,668 | Gr. Trunk Sys, (3 le . 59,859 
Mo, Pac. & [ron Mt. 558,717 N. Y. Ont. & Western. 52,942 
Central Branch.... Louisville & Nashville 50,311; 
Lehigh Valley BBE.... 477,467 of gta.... 50,294) 
eecceasescoce 242 | Mobile & Ohio........ * 48,301. 
8t. Louis & San F.. 294,910 | Colorado & Southern. 48,739 
Chicago & E.lilin. $ 910 | Wisconsin Oentral.... 48.457. 
Baltimore & Ohio..... 291,885 | Atlantic Coast Line... 0,97 
Union Pacific System. 291,600 | Long Ieland.......... 40,165: 
[Hinets Central ....... 242,162 Toledo & Ohio Central 40.142 
Southern Railway .... 212,963 | Buffalo Roch. & Pitts. - 93 
South. Pacific System. 212,031 — 
Oanadian Pacific..... 191,594 Total (representing 
Denver & Rio Grande. 180,611 37 reads).......... en 
Rock 8: a 182,047 
Oni & Alten...... 134,681 Decreases, 
Y & Miss. Valley. 119,471 | Atch. Top. & Santa Fe. 900.518. 
Minn.8t. P.& 8.8te.M. 113,294 bee ay & L. Erie... 4,846: 
6 & Ohio... 105,285 | Wabash .......... ocune 34,°08 
Missouri Kan. & Tex 04,4 — —-— 
Cleve.Ctn.Chic.& 8t.L. 97,075 aes } Seeing ‘ 
Norfelk & W kine ,68 eccecccece §40 951,908 





* These figures are a the Railroad Oo.; the Coal & Iron Oo. reports 
an increase of $159,35 

+t These figures cover only lines directly oqeees east and west of 
Pitteburgh and Erie. The net on Eastern lines increased $32 ’,G00 
and the net on Western lines increased $522,800. 

The improvement here disclosed is further emphasized 
when the roads are arranged in groups according to their 
location or the character of their traffic. Every group, 
without any exception, records an increase in both gross 
and net. 

SUMMARY BY GROUPS. 

















Year & Gross Harnings. Net Barnings. 





Year Year Increase or 
Given. | Preceding.| Decrease 


No. of Fear Year Increase or! 
Decrease. 


roads.| Given. | Preceding. 

Nov. + * cy oy t ¥ 
*Pe(IZ?)| 55,207,917] 61,187,C81] —5,832,164)) 19,853,225; 22,275,140) —8,491,921 
"97134 | 72,816,683] 61,978,481} 410,587,200] 97,665,524| 21,737,851) +5,827,673 
"98(190 | 79,096,654) 76,616,617) +2,470,C87)) 23,064,644] 28,583,158] +421,486 
"2O(122-| 73,068,967) 65,872,002) +7,190,305)| 27,406,343) 24,583,086) +2,614,307 
"00(122} 91,073,648) 87,724,616 +8,840,032) 33,744,165) $3,164,651] +589,614 
101(109,| 107,762,028} 95,618,077 $12,150,951} 40,629,133] $5,200,311) +5,423,522 
702(107)| 106,144,58:| —99,685,03! $6,503,446), 36,051,175] 86,002,004] —941,729 
*08(105), 115,874,61¢| 111,803,874 +4.571,946) $3,830,632) 83,942,775] —552,116 
'04(102)} 196,357,002 115,108,874) +11,849,085) 44,280,85¢/ 87,588,616] +6,601,543 








© Nov, 80, 
664,065,004 
623,£64,538 
735,547,908 
681,060,535 

°90{122 | 877,119,276 


Jan, 1 
"96(117) 
"97(1.3 
*98(1'C) 
90113 


(74,431,961) 178,879,072) —8,040,121 
210,732,490 187,895,816} +22,045,6°4 
603,252,746 | +528,205,162]] 241,191,852) 238,789,236) +18,452,616 
619,763, 65t | +61,226,8769 236,655,373) 200,723, 24 | +26,032,120 
788,626,953) +-78,453,01%] 206,626,263 | 273,044, 379/ 423,479,854 
‘OL (09) 904,231,01C| 893,007,054) + 10122308" 350,833,506| 308,501,850) 448,381,956 
*ORB(104)| |,068,485,132/ 1,( 62,185,439) +56,279, te eo 896 |$44,612 668) —1,245,853 
°03 (08,/1,087,500,350) 961,004,602) +12964957. 063,286 |3 14,107,042) +85,956,244 
906 (08)/1,163,286, 734 | 1,158,530,887/ +4,704,917/ 363,847,207 |872,977,847) —4,630,640 


663,769,190; +926,7%4 
597,083,854) +35,576,184 
































Nors.—Neither the Mexican roads nor the coal-mining o tions of 
the anthracite co 


al roads are included in any of these totals. 
On the separate roads the gains are large and numer- 


ous, while the losses are few and insignificant. 





The | 
situation in that regard is accurately reflected in the! 

















SEOTION on Gross Harnings. Net Barntnes. 
G@uour. 1904, 1908. 1904, 19038, Inc. or Dec. 
Mevember. a 8 3 s 8 ‘| P. Od. 
Trunk lines.(10)| 33,621,515) 30,737,556) 9,707,804) 6,067,219] +1,730,676) 21°45 
Anthr. Coal..(5)} 8,554,084) 7,660,445] 4,070,164| 2,866,354) +1,208,810) 41°99 
Bast. & Mid.(13)| 8,878,717) 8,688,065] 1,054,631 918,510] +136,191; 14°83 
Mid. West’n.(17| 8,853,777) 7,537,531) 2,862,600) 2,409,545] +453,055) 15°-0 
Northwestern & 
North Pac.(14)| 18,635,208) 16,962,454] 17,556,831) 6,880,837) +785,804) 10°77 
Southwestern 4 
South. Paq(17)| 39,861,628) $0,835,957] 12,347,193’ 10,700,845) +-1,556,848) 14:48 
Southern... .(26 19,968,043 17,785,566 6,581,046) 6,706,200) +875,840 15°86 
Total (168 r’ds)|196,957,062| 115,108,874] 45,280,359 $7,583,516] +6,691,848| 17°30 
Mexican......(4)} 8,980,414) 4,006,623] 1,250,813) 1,912,289)  +47,674| 3:92 
Jan. 1 to Nov. 30) atts 
Trank limes .(10)/844,422,960) 354,449,976] 93,554,881/105,767,015] —T7,118184) 672 
Anthr. Coal (4)| 86,629,979| 88,988,03+] 36,253,983. 85,830,561; +028,879) 2°31 
Bast. & Mid.(13)| 49,812,004/ 43,176,965] 12,479,868) 12,692,452) —S2SB84) 3 Hs 
Mid. West'n.(17)| 88,351,323) 82,236,385) 24,527,956| 24,557,970) 20,014; 012 
Northwestern & 
North Pac,'14)|175,601,654) 170,768,721) 62,911,105) 61,082,004; +4888,111; 0 62 
southwestern &| 
South Pac, (16)229,676,6°9)228,122,92: | 72,778,044| 74,787,402) —2,014,558) 260 
Southern ... .(24)/200,241,?35 190,788,961 61,346,628) 57,619,233) +8/787,160, 6°:7 
Total (88 r’ds) 1163835744 | 1168580867 368,947,207 372,977,847, —4,680,640|; 1:4 
Mexican...... (8)) 22,438,318) 21,761,118] 7,249,157) 7,078,208} +170,954) <"41 
| 




















Besides the roads contributing returns of both gross 
and net, there is a number of others—comprising some 
important systems—which furnish returns only as to 


gross. This enables us to make our exhibit regarding 





raise 
at 31 
ratio 
1903 


777 


More 
Jan.-M 
Apr.-J1 
July-Se 
Octobe! 
Novem 
Decem! 


Total 


Geld 
Jan.-Mc 
Apr.-Jt 
July-8e 
Oc@etobe! 
Novem! 
Decem! 

Total. 

Silve 
Jan.-M¢ 
Apr.-Ju 
July-8e, 
October 
Novemt 
Decemb 


Total.. 
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72 
‘31 
we 
42 


62 


woe @ 
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— 
the gross still more comprehensive. Starting with the 
total of gross in the above, we add herewith the other 


roads. 
ROADS REPORTING GROSS BUT NOT NET. 


























November. 1904, 1903. Increase. | Decrease. 
Reported above(102 3 8 $s | 8 
reads)....... ewesess| 126,357,662) 115,108,876) 11,349,088 ...... -" 
Ala. N. T. Pas.— 
N. Orl. & No. East 213,318) 206,745 6,573! 
Alab. & Vio 130,371 117,102 13,269 
Viexs. Shrev. & P 145,72 133,30 12,421 
& North West. 4,833,951 4,721,250} 112,701 
Chie. 8t. P. M & Om 1,059,203 1,091,171 8,03: 
Detroit Seuthern... 145,5 O4 134,19° 11,308 
Great_ Northern— 
St. P.& MM... 4,468,014 4,047,399; 420,615 
Eastof Minn.. 
Montara Central 201,809 131,296 70,008 
Iilinots Southern... 25,8838 20,383 5,500 
Internat’l & Gt. No. 657,894 654,769 3,125 
Lake Erie & West’n 403,998) 405,511 3,487 
Macon & Birminch. 12,446) 12,05 396 
Mobile Jacks.& K 0 7 53,358 40,3455 12,473 
N. ¥.Cent.@Hnak.| 7.014.224) 6,800;856| 413'388 
Northera Pacitio.... 6,105,613 ry 552,600} 553,013 
Pere Marquette .. 1,163,644 "928,885 2°4,756 
St. L. Vaad. & T. H. 278.014 255,876 72,138 
& Ind. 180,011 171,4:8 8,59 
ferre Haute & Peo.. 62,25 44,308 17,943 
‘Texas & Paciftc..... 1,358,593 1,298,371 60,222 
Tol, St. L. & West... 27,305 254,321 72,494 
Teron. & > 59,082 45,8598 13,16 
Total (134 roads). 154,304,117 "140,909, 476 12,894,641 
ee --} 18.894,641! ...... 








@ Figures are for five werks ening Deoempber 3. 
In this way the increase in gross for the month is 


raised to $13,394,641, the aggregate for 1904 standing 
at 3151,304,117, as againat $140,909,476 for 1903. The 
ratio of improvement is 9°51 per cent. In November 
1903 our table, prepared in the same way, showed $5,727,- 
777 increase, or 4:24 per cent. 








IMPORTS AND EXPORTS FOR DECEMBER. 

The Bureau of Statistics at Washington has issued 
the statement of the country’s foreign trade for 
December, and from it'and from previous statements 
we have -bropene: ¢ the Soars: interesting sum- 


marries, ae 
Foastex! 
{In the feRewing t 


MOVEMENT, OF. THE UNITED STATES. 
cnataclngyeae in alleases omitted.) ; 
= 1904. 1903, 


* Rxgorts. Imports. Bxcoes, ‘Bovporte. - Importa.’. Beceve, 
Moreh’dites seer 8 3 s § s 

jan.-Moh.... 390,764 262,90" +117,804 381,673 264,097 +1297,645 
Apr.-June.. 292962 345,877 447,58, 305.990 248,717 5 +57,263 
July-Sept... 311,043 243,057 +68,656 391,625 346,054 +45,571 
October..... 143,526 92,778 +69,750 160,388 $1,931 +7867 
November... 158,063 95.179 +623,898 160.268 77,006 +83,262 
December.. 145, 987 96,505 +4S8,722 174,820 77,708 _+97,051 


Total... 1,451,952 1,035,007 4415.45 1.484.703 995,404 +489,260 
Gold and Geld tn Ore, 
Jan-Mob.., 4,888 2¥,116 —17,728 2,085 8,300 —5,761 
Apr-June.. 64,06L. 36,048 438,413 998,702 5,580 433,188 








Jaly-Sept... 14,591 20931 -6%0 10,201 17,665 —7,404 
Oetover..... 3,856 8.045 —4,189 352 5.026 —4,074 
November.. 20,818 4,727 +16,086 #93 «= 11,871 —10,378 
December... © 23,420 3,336 °+10,093 1,404 17,230 —15,766 





Total~.... 131188 84,808 436335 44,842 65.203 —20,0a1 
Silver and Stiverin Ore. 

Jan-Meb... 123,020 - 6,884 +6208 11,100 4,000 +6,449 
Apr-June.. 13.342 6,961 +6,301 6306 = 5891 $1,075 





July-Bept... 12,762 5,902 +6860 7,978' 6.620 +768 
October..... 3,435 1,717, +1,768 3,148 2,788 +405 
November... . 3,405 - 2,440 +0966 6,068 2.556 +3,513 
December.. 4,208 D265 8 86+2,089 6,518 2.070 == +4,487 
Totalenvse  GOMS , QB07 $24,999 — 40,010 23.074 +16,038 





4 \. 'ySmpxoess of tmports. - 
We subjoin’ the totale for’ ‘merchandise, gold and 
silver for , ee iemsine sy mantle since: Jan.:1 for six 








1,085 


969,319 


1 

1901 

1 “1 
975,46517 *3 








* Excess of imports. 
Similar totals for the six months since J uly 1 for 
six years make the following exhibit. — 
























fom MERCHANDISE. Goup SILvzn. 
Mes. | gaperte.| Imports. Bzcess Be | In Bucees Es Im- | ees 
Revort:| vorts.| porte! mechis| Sorée.| ports. |Z Mo 
s 8 8 3 $ 8 


3 8 8 
1904.19 77,626 52'7.57°/25005052,6:9/3'7,080| 15,650/33,945/ 13.812 11,633 
{903./787,102 48:2 751/394261| 13,010) 51,299 *3S 282/23 106/13,004) y.212 
19@2.|7'2'3,490| 5 1:2 975/20:9616) t $.754| $1006 |*15.252|26.745| 14,153) 2:3 568 
1901.|744,523| 446,970 Seis aa. 3,£34]*10,521/27,293| 16 013 11,101 














{890.17 65,912| 389,731/37 618 |23,625| 50,123) +20,423,35,551 31,201/ 14.60) 
1808 |6S2,419) 410.522): 37 192711 7,825 


27,916) *10,121/:26,342/16 403) 9,934 
* Rxcess of imports, 

In these tables of totals, gold and silver in ore for 
all the years are given under the heads  Fespeotively of 
gold and silver. : 

The following shows the menieaiien balance for 
each year back to 1876. 


BXOESS OF MBROHANDISS IMPORTS OR EXPORTS. 
months Dee. months 
























’ 


1 
eoecee ---- EXPOrts.139,856,1 











«oee-- LM ports. 
eoee - -EXpOrts, 








. Exports 











.148,7 
23,180, 


7 
47 











FAILURES BY BRANCHES OF BUSINESS. 





Calendar Year. 



























































» 
FROM DUN’s REVIEW. 1904. 1003. 1002. 
No. |LAabitittes | No. | Léabilities.| No. | Léabilithes. 
Manufactur 

iven, foundries ane nalls. 81, 2 & 64| 5,002,437 1, Bar 
ry tools....... 187) &443,66¥) 235) 16,015,047) 146) 2,049,294 
Wool pitebkaitgoods 42} 1,763,132 381 569,032 1,513,104 
Gettons, and hosiery... 33/ 1,920,710) 16) 981,08 22 751,828 

Lumb’r,carp’nt’ra& coo) 821) 8,370,913) 821] 7,869,774) 360) 5. K? 
millinery... 461; = 4,120,: 446) 6,77¥,811) 435) 5,580,46~ 
ate. sores and furs...... 46 ¥ 64) 1,596,661 43 356,081 
8, drugs & paints. 46 614,795} 57| 1,053,670 68 129,514 
and engra eee} 284) 1,633, 160| 2,382,63t; 158) 2,705,105 
Milling and bakers........ 218} = 1,208, 205} 2,214,05!; 181 862,409 
Leather, shoes & harness 106) = 2,654,3. 183} 3,185,156) 120) 2,516,835 
Liquors and tobacco....... 118} 2,8-9,22 1x2] 2,412,454) 111] ¥%,425,405 
Glass, earthenware rs brick 86) 3,566,859) 54) 2,u26,57t 22 462,124 
All other .........-.+++ seee-] 608) 12,805,772| 1,104] 16,309,15"| 1,015] 19,715,702 





Total manufacturing..| 2,848) 52,950,473) 3,030) 70,508,144) 2,74%| 47,138,880 









































General stores .............. 1,587) 11,274,427| 1,587] 9,692,058] 1,412) 10,917,081 
Gpocerien ments and fish..| 2,144; 8,090, 044) 1,910] 7,327,427) 1,96) 6,506,052 
Hotels and restaurants....| 4°4 x 414) 2,481,765) 376/ 2,004,501 
Léquors and to basso ac 984) 4,466,164) 841) 6,720,06e) 890) 4,448,810 
Olethingand furnishing...) 788) 5,907,662) 749| 6,822,573] 676) 6,060,605 
Dry goods and carpets.....; 456) 7,#97,507) 470) 8,403,174) 454) 4,942,487 
hoes, rubbersand trunks| 334 368, 844) 2,820,127] 862) 2,028,000 
= a 400) S18] xicccizas| 20s] Bieserzst 

ardware, stoves & too! o ’ 655,7 x 246, 7° 
be | 851] 2, 340] 2,876,458} 3t2) 1,056,744 
216 180) 1,381,:38} 181] 2,029,451 

64, «= 491,807, #4 377,824] 62 820, 

46 676,561 50 310,962 27 268,071 
847) 11,214 890) 11,299,401) 849) 9,865,328 
































trading...........| 8,888} 64,429,644) 8,440) 62,145,3)3/ 8,249) 56,081,480 
Brokers aud transporters. vis 26,822,194 S00 22,700, 728) ir 14,206,400 


pai! common IS eg ea Haak tl Say 
The follo is a record of the yearly aggregate of fail- 


ures back to 1857: 
YEARLY sooeenans OF FAILURES. 







































































Tiabtiitie. | Fear. Number. Liabilit 
--12,199 $144,202, 311 | 18 5 $65,752,000 
-- 12,069 155, 444; 185 98,149,053 
11,615 117/476,769 234,383, 132 
1, 113,092,376 190 669,986 
--10,774 138,495,673 191,117,7 36 
337 90,879,889 o 201,060,333 
--12,186 130,662,899 | 187. 155,239,0 
13,351 154,332,071 | 1873...... 5,183 28,499, 
896......15,088 226,096,834 | 1872..... 4,069 21,056,000 
1895......13,197 173,196,000 1871....-< 2,915 85,252,000 
1894......13,885 172'992,856 | 1870.....- 3,546 3,242,C 
1893......15,242 346,779,939 | 1869...... 2,789 75,054,054 
1892......10,344 114,044,167 | 1868...... 2,608 3,694, 
1891......12,273 189,868,638 | 1867..... - 2,780 96,666,0' 
1890......10,907 189,856,964 | 1866...... 1,505 53,783,000 
1889......10,882 148,784,357 | 1865..... ° 17,625, 
1888......10,679 123,829,973 | 1864...... 520 8,579,000 
BOOT ccoce ° 976 167,560,944 | 1863...... 495 7,899,900 
1886...... 9,834 114,644,119 | 1862...... 1,652 23,049,000 
1885......10,637 124,220,521 = 1...... 6,993 207,210,000 
1884......10, 968 226,343,427 | 1860...... 3,676 79,807,000 
1883...... 9,184 172, 874, 172 | 1859...... 3,913 64,394,000 
1882...... 6,738 101,547,564 1858...... 4,225 95,749,000 
81,155,932 '1857...... 4,932 291,750,000 


1881.22.22 5,582 
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CHICAGO STOCK EXCHANGE RECORD OF PRICES FOR 1904. - 
In view of the increasing importance which dealings on the Chicago Stock Exchange are assuming we have had shat 
compiled and present below a record of the highest and lowest prices for each month of the year 1904 in the case of all the trus 
leading stocks and bonds dealt in at that Exchange. We have used the official daily report of the Exchange in compiling five 
the figures, which are based entirely on sales - no mere bid and asked prices being used. As announced on a previous page, bas 
we expect shortly to begin furnishing weekly price records of the Chicago Stock Exchange in the same elaborate way in me 
which we now report dealings on the Boston Stock Exchange. o 
ma 
CHICAGO STOCK |JANUARY| FEBR’RY.| MARCH. | APRIL. May. JUNE. JULY. | AUGUST. |SEPT’BER.| OCTOBER NOV’BER.| DEC’BER, of N 
ret 

eaten: Low. High| Low. High|Low. High/Low. High} Low.High| Low. High|Low.High|Low.Higb|Low. High/Low. High/Low. High|Low. High Sha: 
’ 
RR, STOCKS. ; 
Chicage City Ry.. ...... 162 -165 |159 -16734|155 -166%5|153 -165 [165 -167 |168 -180 |167 -150 |17234-190 [180 -190 |175 -185 |180 -190 {181 -187 5 
Chicago & Oak Park...|.... - .--|..00 - sssefesee o ceee[eeee = cne-[eece | ceesfeeee — seccfeese * cee] Gi 7] O- 7 | C- Mi T- 8 | Me % i 
Weiitscasidapasenasiates ke ® estsbiuce @ adadivncs © acaibaud © d6sUesddl® Schoen © cactbacs @ ule ~ at (00 <0 «60-6 tee a 
Chie. Unien Traction...| S¥- 6%] 4 - 5%| 5i- 6 | 5i4- BY Bie 554) CM- OMl....-...| BM- Si] 6 - 84) 7-10 | O%-15 | O -18 x 
suck ahaiercieiheehiia abana 204- 83 | 29 - 80 | 30 - 81%4| S0%- ais att se 80 - 30 |.... = ....| 80 - 41 |.... = ....] 8736- 87%] S736- 45 | SBIG- 4436 ‘ 
os City Ry. & Light.|.... - ....|... - me oh aes Se ee See SS See ee 1¢ 

Preh....000. seccsecceseeses: cece © ccosfecce © oo 2. “e coe © eeesfeee: © ceedeoee = .s+.| S0l¢- 85 lesen’ S74 

Rotatenees Mieuesed.. cooe © cece cece © ceosd- @ ees-Jecce * coves}. coe © cevo-feoce © ove > ® ecofecee © ccc feces = cece 1 
Trast Co. receipts......| 2 - 2% B - 8%) 3 - S34) Big- 334! Bhg- She Sh- Bly|..0. — -0-J eee = wad * dice 
Metropel. West Side....| 16}4- 18 1534- 18 | 19}4- 21%| 19 - 20'%| 18%4- 21%) 2134- 26 | 224- 2t | VBsg- 26%| 28 - 243g 2: 
Sis daidaiahen. stunted 61 - 68 45 - 50%) 61 - 57 | 52 - 5534] 53 - 50 | B84- 66 | 63 - €B | 6B - 63 | 54G- 6734 13 
Nerth Chicago Street...| 70 - 90 663%- 72 | 70 - 80 | 72 ~72 | 70 -85 | 80 -88 | 7 -80 | 75 - 79 | 75 - S7y 1 
North weat’a Elevated.. 15 ~ 1654 16 - 16 | 16 - 1754) 16 = 16 | 155g- 19}4] 1034- 243g) 23 - 25 | 23 - 26%) 2334- 25 1: 
Pref 0. coccee seccese-.coee.| 47 © 50 44 - 44 | 44¢- 4746).... = . ..] 4734-50 | BS - 60 | 579{- Ch | C4 - B71] O7G- B714 } 
South Side Elevated .. | 91 - 93% 1 - 92 | 89 - 92 | 01 - o15;| 88%4- O13 O1 - 02 | 01 - 06 | 94%4- 9Bi4] 98 - O914 
— W. Stable Car.. 28 - 30% 28%- 2094) 20%4- 32 | 2WH- SL | 29}4- 303g 2O%- 30 2Wi4- 84 | 20%4- 32 | 29 - 30 1¢ 

hanede enecesnsanacneqacs 84 - 86 867%4- 94 | 98 -103 | 95 - 9734) 96 -100 | 973¢- 99 | 9954-100 |1U0 -102%) 97 -101}4 
Wass Gilsanetiueess.. 45 - 48 | 40 - 47 | 42 - 45 | 38 - 48%] 303¢- 4335] 42 - 47 | 42 - 48 | 43 - 85 | 52 - 56%y) 48%4- 52 | 45 - 5134] 50 - 60 ons] 
} oS e 

ae te sTOCKS. B44] BM- 456] 44- 5M) 4 = 436] 9BG- 44) BH 4] 4 - 4%) 4 - Od aoe 6 | OM Tq 85-12 | O - 19% Stoc! 
Pref.cccecce cececececesseess| 3194-88 | 3334-86 | BBSG- 4034] Bh3q- S734] BA3g- B61g] 35 - 393, LSIg- 4414] 40 - 4654] 45 - 4844] 453G- B0SG 46 - 50%) 55 - 6194 fer; 
American Radiater....| 45 -46 | 45 -47 | 40 -43 | 42 -45 | 43 - 45 | 44 - 4454| 47 - 60 | 65 - 55 | 60 - G2%| 6234- 65 | 65 - 70 | 78 - 7234 was 
ME cdananacnagnacnensasees 11634-120 |116 -11636/116 -116 |117 -120 |118 -190 |116 -116%/1173¢-117%4|.... - ..../188 -1283g/12234-1221 128 -128 |... - .... 

American Bhipbuild’g..| 23 - 28 |.... - ....) 91 - 21 | 20 - 26 |... - ....| 19 - 20 |... - ....] 1936- 1914 19 - 2714] 90 - 40 | 88 - 40 | 87 - 40% year 
Ee bese © censieass © <eoch OE OB Bisse © cccclecss @ sesh OP OD bo... © csccl OS TOF = OF POR = Oil ccs @ 00. bec = cscs wail 

Amer. Tract & Sav.Bk. sees cee fooee © seee[ MBS -1BOG{IBT -187 |199 -108 [.-0- — weeelecee = cece] cee T cee [eens S ceerfewee * ene [even * eee [rows eves 
Wiesitth Cisd Gb Bbcccscccccl-ces © cocsdecse © see faces. ~ accsheass > sah «Gh 1 OS =O we = 86 | 96 = 86 | BR = 80 fooce = noe elect 
SS Ree sees = eeee/LLO -110 |1009¢-100%].... - ....]107 -107 |110 -110 /108 icin ad 110 |.... = ... [1091-110 |110 -110 this « 
Cal. & Ubie.Canal & D.|.... - ....| 63 - 62 | 85 - 69 67 - 57 | 55 - 55 | 55%- 60 sees + oe] 68 = 68 | 53 - 60 | 60 - 60 
Central Trust Bank...../122 -12334/122 -122}4/121 -121}4). see = coe[120 -120 |120 i aa es Ee, Te. er —! 
Chicage Aaditeriam.... sane © gudekseds © eacckesss © sdechs ati @ egnevens © adedieais = ....] 10 = 10 | 10 - 10%).... = .... ‘ tion 
Chic. Brew’g & Malt’g.| 1 - 16).... - | L- 1 ie * coe * ae © ensbase Cee 8. e BE Ee | 
ee sand 1 Ma C- G1 F< & | 2-7 «© ee] Te El - Kl T- 7 Trus 

Chicago Edison...... seoes[145 -162 [150 -1523|148 -150 140 -147 [142 -145 [143 “154 |155 -160|162 -1783¢|169 -173 Janu 
Chic. Pacumatic Tool..| 27 - 2745; 23 - 26 | 24 - 26 20 - 24 | 104-24 | 18 - 18 |.... - 20 | 20 -28 | 23 -83 | 39 -% in 

Chicago Teiephone......|121 -125 |120 -190 |115 -118 115 -120 |220 -125 122 -195 [122 “125 |1223g-145 [144 -147%[143 -146 ga 

Chic. Title & Trust Co.| 87 - 924) 86 - 91%) 86 - 90 88ig- 89 | 83 = 8934) BOIG- 05 | 94 -100 | OS}E-101 [LOL -108 [103 -10d}_/103 -106}¢ as fol 

Diamend Match... «-|127 -180 [1263¢-13034/127 -120%% _— “181 [128 -12084/1203¢-131 [1315¢-1353¢/181 -1384q|131 -187 [135}¢-142+g/134 -139 Henr 

Federal Tras. Ce. se. * oeee/L3B54-18814).... - @ 00 feoce © cceshecce © ccecfecce © scedeses © cocdecce © eyo Sy 

IMinets Brick........ os © ceases © ancl Ge © “S- 8%] 8M 4 |... - 1.) BM- Bh BMH Mel 46 8%] 736-9341 10 - 126 Jame 
Wa acces « ecccccececoccces seee * sees] oe © snes) SBRG- 42 45-45 |  - 49 oe — sencfeses — cee.| 4936- 50 | 50 = 581s] B73g- 58%) O034- 7614 also ¢ 

Knickerbocker Sates se0e © caschscce © cocshecce © see ete @ geschetee © | ceclccse © acgahccen @ avedbess: © esol AO SUD Pose = cast Oe Oe Ch 
MI aids iccdenaineaael  - 0 1 om Lb... = «. es SP a See as TNO Se ee es 

Len, & Uhic. Contract. BO = BD | coe — cccclocce © cco ati * gene, Oe © OP Tice © dnccdesan © dcadhece © ccudksces © candpese © danalieee © snse erson 

Manufacturers’ Fuel...|.... - ....)..0. — seesfeese = oe Pe a ee ee Oe ee eee eC Re mitte 

Masouic Temple.......... a7 «i | 4B = 4636) «0. = nese 47-47 | 45 - 45 |.... = 2...) 42 - 42 | 443g- 44m) 44 - 44 |... = ....| - © ; 

Milw. & Chic. Brew’g.| 24- 24] 24- 2%).... - .. | ae See ee Bets ©: ceadbass © daadeas @ dou tuece” > wase ney, . 
PPO8. .cccccces sesccccecee oe. | 2Bsg- LBZ] VSg- 23Hg].... - d 2034- 21 | BOWQ- Bl | Vis4- 24 “BK 25% 24 -25 sooo © coe | BO © BD [cco © cave Henr 

Natienal Biscait.......... S36 - 4044] 3094- 41 39%- 45 4234- 44%) 4434- 4614| 45 - 493¢| 47 - 48%! 47 - 4014! 4714- 4016 4984- 58 | 533G- 5516 offici: 
SS TAS 9944-108%4/101 -1083¢|102 -1043¢/10454-1053¢|105 -107 [105 -106%4|106%4-10834|107 -101-5<)108%¢-110 [LUO -112 |111}¢ 11°}g)11494-116 

National Carbon.... ... | 26}4- 28%4| 27 - 2834] 2534- 2044| 20 - 30 | 29 - B0lg] BB - 20%) BO - 30s) 29%{- 40 | 33 - 4014/ 33 - BO | BE%K- 46 | 41 - 4026 Lat 
WOR issises ..| 95 = 9834] 06 - 07%) 98 -101 | 98 -104 |1013¢-104 |101 -102 |101%4-104 |104 -115 [107 -120 |109 -1120 [108 -114 |109 -1lu Nort 

Swift & Co wa rye LOO =10084/ 10024-1038 | 9974-100%4|100 -1004¢]100%4-10214|10014-102 |101 -103%|101 -103 |LO1%-116 |11054-1163¢)112 -114 

The Qaaker Oats Co.. = 473g) 4194- 4634] 4134- 4154| 4134- 4154] 83 - 33 | B85%4- 8735] 36 - 37g] B8¥Q- 41 | 44 - 47 | 45 - 45 | 45%- 46 | 46 - 4536 Ame! 
Pret. “I-80 80 - 80 | 79 - 79 | 73 - 80 | 78 - 80 | 75 -78 | 76 - 84 | 88 - 85 | 81 - 85 | S234- 86 | SEM4- 87 | 8 - S6%y be ac 

Union Bag & Paper Co. sane Seealoenn @ dtedions © eesciease & decdhince © aapditanee * énbciiees * caadieace: * ons Date © cco | GRY SOlbeen ~ 20d Oe ee Comy 

Un. Box Bd. & Pap.Ue.| %- 3 Q4- 254) 2B - Bs) 1%- ‘236 MWg 1%) Le BE) OM 6) 1 - We} 1b - 1K OMe 2 154- S%| 1%- 246 
PGs nkicsinncacnncccnssaens 1734- 2034] 1834- 1944] 1534- 18% | 12%¢- 15 | 12 Mee 10 -18 | 7 - 113) T- Sel Sig- 14 | 8B - 12%) O14- 10 | O - 125 from 

Weaver Coal & Coke...|.... - 0.) 18 - 1D fone. = eee] coe  ceeeleeee secs S ceerlecce © seecleces © ce-clecce © eeesfrcce © ove] 10 - 10 | .. = ---> the N 

Wostern Stone........... case © encekacss @ ancctocse © seawhsces © seed 20 - 20 secs © coeslecee = coes[ecee = coef 14 — 15 | 10 = 22 | 20 - 23 | 20 - 2536 the T 

BONDS. 

Cae AV SEGSULIIZ5S).... - .ce.|ecce — ceeclecee = ceee]ecee = cee [esee * ceee[0B -102 |.... - ..../102 -102 |102%4-102%)1027% 1023103 -103 [108 -108 $1,000 

Chic, Ba. of Tre, "27 ..4/108 -10B | 2... = cecelecee = sees] coe  ceecfeeee * ceoe/MOL -101 [101 -101 |.... - ..../L08 -103 |LOB -103 |103)4-103}¢).... — +++ $2,00. 

Ch. Con. Br’g & Male.G].... = ....|10036-10036].... = ....)103 -20B |... = csc feces — coeeleces © secelecee © cee [eoee & eee feces & coed] on cee feoee  svee ane 

Chie. Cons. Tr., ’39..434| 60 - 60 | 60 - 60 | 60 - 60 | 60 -60 |... = ....J.... - | 69 - 60 | 60 - 60 |... - ....) 60 - 0 | ov - 60 | 60 - 61 depos 

a ee eee ee ee re See er rs er ey ears peen arre T 
Ist, gold, 19:26........ 5 1024- 103 |102%4-104 [10284-1083 |102%{-108 [108 -108 |108 -103 /103 -10314/103 -103 |10834-103%4|103 -10254]10354-10d14| 10434-10434 ye: 

Chic, Auditer., 19289.5).... - SD a ee RS er ee en eee ee as Pri 

Ce a re a ee ee ee ee eee ee el ee of thi 

Ch. Pe. fool, 1st,’21.5| 45 - 47 | 47 - 50 | 47 - 50 | 47 - 54 | 43 -49 | 48 - 60 | 40%- 5124] 523¢- 55 | 51I4- 5334 524-70 | 67 - 72%] 66 - 71 

Commonw, Elec.,’43 .5 L03%4- 103%q|102 -103 |10274-103 |108 -103 |103%¢-10854].... - ..../10334-10334|102%4-1037¢|1037%4-104 [104 -104%5/104%{-106 106 -106 that t 

Knick. Ice, 1at,’28...5| . — secslecee © ceesfecee © cocefeece © cee [cee | seecleoce | coe.| OS — OS | O73G- 9714] O7 - 99 | O6K4- OTH) O7 - 93 will 1 

Lake St. El., Lat, 2%,.5 0834-90. 99 - 99 | 96 - 96 | 96 - 98 | 07 - 97%) 96 - 97 | O5%4- 96 | 95%4- 06 | BS4- 06 | 96 - 98 | OF - O74) 9554- 98 comp: 
ee Clicg SEs GO @ GD bocce © cncchccce > cco f SU Baie cece, © cccclecsa @ cce-]icae * cénckiasd * gecdvcan © tas ] ces * i — seve P 

Met. W.S8.E1., 1at,’38.4) 943¢- onne O31¢- 9534) 93 - 04 | OSig- 94 | OSZ- 94 | O35G- 9494) O45¢- O51y! O5%4- 9544) OS - 0534) 9544- 953: “pBYy- 96 95%4- 96 annua 
Exten., gold, 1938...4).... - cece * sevslicce © cocsfeces se [ecee * sessfecee © eee. | S6KQ- S7 | S6lg- S726] 86 - 86 | SS3¢- 853i] 854g- S749] S634- 87 linqui 

No. Chic. st., Lat, 06.5] 90 - 90 |... = ceee[cce = one | 9OMH 90K]... = s.[ce = | 90 - 90 | 95 - 95 | 95 - 06% 06 - 96 | 96 - 96 | 95 - 95 
iiss cote I sce ie ca se WZ ©. tens ~ ....] 90 ~ 90 | 90 - 90 | 90 - 90 |.... = 1...) 96 - O74... - «195 - 06 | 28% 9514 a8 & 8 
Ne. Ch. City, 1927.4%| 93 - 93 |" - ... | 93%6- O46 ‘ayg- 0434] MSIG- P41y].... = 2...) OBIG- OA |... - ....] OGM OS%g] OSIG- O52] 95 - 05%) 04 - I4'4 buildi 

Northw. El., 1st, ’11..4| 38%%- 90 | 88 - 90%] 87%4- 8834 88 - BaIg] 8734-83 | B7I- S81g] S7a4- BOI4| BIG BO4] 8394- BOI] BOIg- OI! O1NG- O4 | OBI4- 0414 is exp 

Ugden Gas, 1945....... 5] 88%- 90 | 80 - 80 | 88 - 88 | 87%- 88 | 57 - 87%] 87 - 8714] 85 - 86 | 86 - 87 | 8584- 87 | SBIG- 86%) 7 - SB | SB - SS 

Pearsons-Taft......4°40| ... - ... | 97 - 97%) 97 - 97 98 - 93 | 93 - 93 | 98 - 98 | 98 - 99% 99 - 99 | 99 - 99 | 9) - 99 create 
Series F............ A°SO}.... = cesefecce = «+ [100 -100 vee + cee [eeee © eee feces | ovee{LOOSG-1015g/10034-1003¢].... - ... |0034-10036 T 

Peep Geol. e Cy 100° 43.6)... = ..ccfcee © cee] coe © cccsfecee © coee|ecoe — cooe/LBIS{-18236/183 -193 |... = 2. fLPBIG-ILBIG.0n. = cee] coe = coe | uo. — eee fn: 

— Refund’ a, go. 1947...5] 00. = ....[-cee = +++ |10B%-1083q|10894-10834]108 -103%4} 10274-10274] 10334-10814] 10954-1085q].... - ... |LOL -10434]104%¢-10454/10454-10514 (locate 
Onic.G-L&C,18t’37.5).... - ....|1064-107 |10634-10534|106 -106 |.... - ....]105%{-10734|107 -10734| 10634-10734,10734-10734| LO7S4 10784] LO7H{-10834| 10734-10774 at the 
Consum, G., 1et,’36.5).... = ....]L0K “108 |... = 2... | 1OKG-1083G] 00. = cee]. = oe. [LOR -108 |10834¢-10494/104 -10434/105 -105 [106 -108 [106 -106 

eS ER Ba ee Pant: MES Ee = cece] cee - feces = cee.[L02 -108 [102% 10834|1025¢-10316 and t 

Mwift & Cos, Let g."14.3| 10134-10184 ].... = 2... = cee] cee = cee od roi 101% 1014. 102 LOLsG-101%4 10154-1015¢|LO23¢ 10234] 10254-10234]... - dends 

Union El. (Leop)’45..5/106 -106 |106 -106 |105 -105 |105 -105— 100%4-100%.. + one Ses ee a Oh ae $7,854 

Weis MNT: ROAD ecBhecce, © cncshicce © ces facce © cacehicss © cco ene - i ee ee en Som er re 

W. Chic. st., 1st, "2S..3| 95 - 96 | 08 - 9434] 04 - 04 | O934- 9435] OB - O14] Oi4- O94] OB - 0434] O4IG- 96 | OBI 97 ‘S0ig- Ss) 95 - O84 OK - O4 H, Fa 
a a Se See eae Fo ere ee Se es Poe Se eee Samue 
PSINOI SIN. ccd ds. © saaddices: © neadtvccs * scacdsese © cast coe © sandinada © ce feces © coackesce © cn SO OOD a ee a ee Ww 
Cousel., g 14, 1%36..5| 80 - 80 | 70 - 75 | 75 - 73 | 63 - 77 | 71-75 | 72 - 75 | 72 - 72 | 72 -S4 | 88 - 84 | 83 - 83 | 88 - 88 | 80 - 88 - erne 
Wont.Div. Ry.."32.434| 91 - 91 |... - 220.) 90 = 90 fo... = cele. = one] 88 - 95 | 95 - 95 | O5I4- OB |... = Lie ficee = coe] O5NG- O53) .0. = ooee 

, Weat'n Sone Co..’09.5 100 -100 ee ee ee Re ae ey eee Ee eS a © © cecstscce © ccee! ccc © ene! «+ © ces Ss00e ws: | 
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ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S., 

—The public sales of bank stocks this week aggregate 219 
shares and were all made at auction. The transactions in 
trust company stocks reach a total of 176 shares. Twenty- 
five shares of stock of the Central Realty Bond & Trust Co, 
were sold at 67514. This was the first public sale of the stock 
since the amount of the company’s capital was reduced from 
$2,000,000 to $1,000,000, the last previous sale having been 
made in March 1904 at 450, In the ‘‘curb” market 50 shares 
of National City Bank stock were sold at 295. 


Shares Banus—New York. Price. Last previous sale. 
25 American Exch. Nat. Bank... 275 Jan. 1905— 273 
S DOWOEE TOM 0nness<sccccseces 365 Mar. 1903— 408 
50 Commerce, Nat. Bank of...... 2355-236 Jan. 1905— 230 
5 Greenwich Bank......... .... 291 Apr. 1903— 324 
5 Firet National Bank........... 766 Jan. 1905— 775% 
80 Mechanics’ & Traders’ Bank.. 145 Nov. 1904— 145g 
20 Nassan Bank...... ............ 2 Aug. 1901— 190% 
8 Park Bank, National ......... 545 Jan. 1905— 543 
10 Washington Heights Bank.... 250 Firat sale 


BanKkK—Brooklyn 


15 City Bank, National .......... 29515 Apr. 1904— 305 
TRUST COMPANIES—New York. 
25 Central Realty Bond & Tr. Co. 675% Mar. 190i— 450 
12 Central Trost Co............... 2205-2205% Jan. 1905— 2195 
100 Farmers’ Loan & Trust Co.... 1497 Jan. 1905— 1490 
10 Mercantile Trust Co........... 995 Nov. 1904— 1000 
12 Metropolitan Trust Co........ 636 Nov. 1904— 623% 
1 Unitea States Trust Co ....... 1503 Jan. 1805— 1506 
TRusT COMPANY—Brooklyn. 
16 Brooklyn Trust Co......... wee 425-425 Apr. 1904— 406 


—It is reported that the membership in the New York 
Stock Exchange of Daniel J. Sully has been posted for trans- 
fer; the consideration is said to have been $76,000. Mr. Sally 
was elected a member of the Exchange in January of last 
year and paid $67,000 for his seat. 

—Mr. Harry Bronner, of Messrs, Hallgarten & Co., was 
elected to the board of the Bowling Green Trust Company of 
this city at a directors’ meeting this week. 

—Mnuch interest has attached in banking circles to the elec- 


tion of eight new directors last Wednesday to the board of the 


Trust Company of America for a term of three years ending 
January 1908. The eight members chosen at the annual meet. 
ing are all directors of the North American Trust Co., and are 
as follows: Charles T. Barney, H. B. Hollins, Oakleigh Thorne, 
Henry F. Shoemaker, B, F. Yoakum, P. A. B. Widener, 
James 8S, Kuhn and Samuel Spencer. The following were 
also elected board members to fill unexpired terms: W. H- 
Chesebrough, Ashbel P, Fitch Jr., John R. Hogeman, Em- 
erson McMillin and A. L, Banister. The Executive Com- 
mittee, elected later in the week, consists of Charles T, Bar- 
ney, Emerson McMillin, James M. Donald, H. B. Hollins, 
Henry F, Shoemaker and Oakleigh Thorne, The present 
officials of the Trust Company of America were re-elected. 

Later when matters can be satisfactorily arranged, the 
North American Trust Company and Trust Company of 
America will be merged into one concern. Before this can 
be accomplished the directors of the North American Trust 
Company will consider reducing its present capital stock 
from $2,000,000 to $1,000,000, If this is done, it will place 
the North American Trust Company on the same basis with 
the Trust Company of America, which has a capital stock of 
$1,000,000, Together the combined companies would have 
$2,C0),000 capital, a surplus in excess of $6,500,000 and total 
deposits of over $36,000,000, 

—The contemplated resignation of Mr. George W. Young 
as President of the United States Mortgage & Trust Company 
of this city is announced. Mr. Young is quoted as saying 
that he has for some months been engaged upon plans which 
will necessitate the severance of his connection with the 
company. If these plans are perfected by the time of the 
annual meeting two months hence, it is his intention to re. 
linquish the office of President. He will, however, continue 
as a stockholder and director of the company, with the up- 
building of which he has played such an important part. It 
is expected that the office of Chairman of the board will be 
created, and that Mr. Young will be elected to the position, 


—The statement of the Irving National Bank of New York 
(located on Chambers Street corner Hudson Street) issued 
at the close of business January 11 19095 showed that surplus 
and undivided profits, after deducting $60,000 for divi- 
dends and taxes, were $1,088,996. Deposits have reached 
$7,854,121 while total resources are $10,137,717. Mr. Charles 
H, Fancher is President, Messrs. Charles F. Mattlage and 
Samuel S, Conover, Vice-Presidents, and Benjamin F, 


Werner, Cashier, 





—At the annual meeting of the stockholders of the Real 
Estate Trust Company of New York (30 Nassau Street), held 
on Wednesday last, Mr, Alfred E. Marling was elected a 
director in place of Horace S, Ely, deceased, for the term 
ending January 1907, Mr. Marling is senior partner in the 
firm of Horace 8, Ely & Co., real estate brokers, The follow- 
ing were elected for the term ending January 1898: Messrs, 
Henry ©. Swords, Charles C. Burke, Charles A, Peabody, 
Henry Lewis Morris, Douglas Robinson, Frank 8, Witherbee, 
Robert Goelet and Henry W. Reighley. 

—The new directors in the Guardian Trust Company, 170 
Broadway, are Messrs, M. D, Chapman, Desmond Dunne and 
A, K, Sloan. 

—Mesers. Henry O. Havemeyer, Cord Meyer, Vernon H. 
Brown, Seth M. Milliken, Theodore W. Meyers and Percival 
Kuhne were this week re-elected trustees of the Colonial 
Trust Company, 222 Broadway, for the term ending January 
1908. Mr, Stephen Peabody was also elected. a trustes, suc- 
ceeding the late John S, Dickerson. Mr, Philip S. Babcock, 
formerly trust officer of the institution, was elected a Vice- 
President and Mr. Joseph N. Babcock made trust officer at 
a meeting of the trustees. 

—Last Tuesday Mr. Edgar L. Marston, of Messrs, Blair & 
Company, was chosen a trustee of the Title Guarantee & 
Trust Company, 146 Broadway, and a member of the Finance 
Committee in charge of the company’s banking interests, 
At a subsequent meeting of the board, Mr. Edward O, Stan- 
ley, formerly Treasurer, was elected Second Vice-President 
and Manager of the Banking Department. 

—The Lincoln Trust Company of this city has issued an 
instructive brochure entitled,“‘The Law’s Safeguards,” which 
gives the essential features of the laws governing trust com- 
panies in New York State and other valuable informa- 
tion regarding such institutions. The brochure is nicely 
printed on India tint paper and is of an artistic design fully in 
keeping with the other printed matter which bears the com- 
pany’s stamp. The cover design is handsomely finished in a 
bronze effect. The booklet contains a half-tone view of Madi- 
gon Square, one of the city’s landmarks, where the company’s 
offices are situated, and also a half-tone of the Abraham Lin- 
coln statue in Union Square, The Lincoln Trust Company 
has enjoyed rapid growth in business since its inception. On 
Dec. 31 1902, shortly after the institution was organized, de- 
posits were $2,707,116; June 80 1903 they were $6,925,841; Dec. 
81 1903 (one year after organizing), $7,882,107; on June 80 
1904, $10,214,550, and on Dec, 81 1904, $18,150,280. Capital 
and surplus are each $500,000 and undivided profits $198,440, 
Mr, Henry R Wilson heads the bank’s management, while 
Mr, Frank Tilford is Vice-President; Mr, Owen Ward, Second 
Vice-President; Mr. William Darrow Jr., Third Vice-Presi- 
dent; Mr. Robert C. Lewis, Treasurer; Mr. Frederick 
Phillips, Secretary; Mr. Edward C. Wilson, Assistant Treas- 
urer, and Mr. J. Z. Bray, Assistant Sacretary. 


—The deposits of the National Bank of North America 
41 and 43 Wall Street and 43, 45, 47 and 49 Exchange Place, 
reached $24,231,997 January 11. On March 28 1904 deposits 
were $21,611,518. Resources, which aggregated $26,571,722 
on the latter date, are now $29,095,958, Capital, surplus and 
profits combined are $4,021,822, The institution is a United 
States, New York State and city depositary. Associated with 
the President, Mr. Richard L. Edwards, in the bank’s 
management are Mr, Henry Chapin Jr., Vice-President; Mr. 
Alfred H. Curtis, Cashier; Mr. J. Frederick Sweasy and Mr. 
Edward B, Wire, Assistant Cashiers. The board of directors 
includes: Henry H. Cook, William F. Havemeyer, August 
Belmont, Robert M. Thompson, Henry Chapin Jr., Warner 
Van Norden, Mahlon D, Thatcher, Edward T. Bedford, War- 
ner M, Van Norden, Charley T. Barney, Ambrose Monell, 
John H. Flagler, Richard L. Edwards, Charles W. Morse, 
Oakleigh Taorne and Hugh J, Chisholm, 


—The new Battery Park National Bank at 24 State Street, 
which commenced business less than two months ago (Nov. 
21, 1904), in its first report shows deposits of $815,293. Its 
capital stock is $200,000 and surplus $100,000. Mr. E, A. de 
Lima is President, Mr, E, B, Day Cashier, and Mr. George S. 
Talbot Assistant Cashier. 

—The interior of the Bowery Branch of the Oriental Bank 
of this city has recently undergone extensive improvements, 
made necessary by the constantly increasing business of the 
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institution. The office force has also been enlarged and the 
floor space considerably added to. 

—The stockholders of the Corn Exchange Bank of this 
city, in annual session this week, elected Mr. Anson R 
Flower to the board. The bavk is preparing to open a 
Staten Island branch st St. George, where it has leased the 
three-story Crabtree Building. 

—In our announcements last week of newjbank directors, 
we inadvertently stated that Mr. Herman J. Weekhoff suc- 
ceeded Mr, J. Culbert Palmer on the board of the Northern 
National Bank of this city. Mr. Palmer was the new director 
chosen to fill Mr. Weekhoff’s place. 

—The directors of the National City Bank of this city at 
their meeting on Tuesday accepted the resignation of Mr. 
A. G. Loomis as Vice-President and director, Mr, Loomis 
tendered his resignation on the 13th inst. in the following 


letter to the directors: 

I beg to tender my resignation as Vice-President and director of 
this bank. After six years of active jwork in the bank, during which 
period its business has largely increased and its honorable and com. 
manding position has been steadily maintained, it is with regret that 
Isever my relations with you. I am, however, led todo this because 
my continuance with the bank exposes it to criticiem and attack, 
which should be personal to myself, as no officer or individual con- 
nected with the bank, except myself, had anything whatever to do 
with the credit which was extended to Munroe & Munroe. 

The amounts that were advanced to them were loaned in the ordi- 
nary course of business, and at all times I had ample collateral from 
them to secure their loans. I believed at the time, and still believe, 
that the property of the Montreal & Boston Oopper Oo. isa valuable 
one, and I had no personal interest of any kind in the loans made to 
them. 

I have been engagedin the banking business for upwards of forty 
years, during which time I think I may say that my record will speak 
for iteelf and not to my disparagement. If therehas been any lack of 
judgment in these matters it is but proper that I alone should suffer 
the criticism. 

My greatest satisfaction at the present moment is the confidence 
which has been shown me by my re-election as a director and Vice- 
President of the bank. It would, however, be ungenerous on my part 
to take advantage of this signal proof of your appreciation of what I 
may have been able to do for the bank In the past. I earnestly re. 
quest that you will take immediate action upon my resignation, 

—The Equitable Trust Company of New York during 1904 
almost doubled its deposits,the figures now being $41,327,226, 
against $22,302,827 on Dec. 31 1908. Surplus and undivided 
profits advanced from $9,087,763 to $9,689,130, while aggregate 
resources increased from $34,650,480 to $54,225,826. Mr. Alvin 
W. Krech is President ; Messrs. James H. Hyde and Lawrence 
L, Gillespie, Vice- Presidents, and Mr. fF, W. Fulle, Secretary 
and Ireasurer. 

—Mr, William A. Davies has been elected Cashier of the 
Union Exchange Bank of this city to succeed Mr. John I, 
Cole, who has retired on account of ill health. Mr. 
Charles M. Close has been appointed Assistant Cashier, Mr. 
Davies was formerly Manager of the Fifth Avenue Branch of 
the Corn Exchange Bank at 19th Street and Fifth Avenue. 

—Mr. Wm. Brown, President of the Flatbush Trust Co., 
Borough of Brooklyn, died on Wednesday of pneumonia, 
He was seventy-six years of age. 

—Mr, Culver Ferguson has been elected Vice-President of 
the North Side Bank of Brooklyn, succeeding Joseph E, 
Hinds, resigned. 

—The stockholders of the People’s Bank of Brooklyn have 
approved the proposition to amend the articles of incorpora- 
tion so as to provide for branches. It is stated that while it 
is not the intention to open a branch at present, it was de- 
cided to place the bank in position to do soif desired, 

—Messrs. Henry 8S. Laupher and Frederick H. Webster 
have been elected to the board of the Sprague National Bank 
of Brooklyn, to succeed Charles W. Morse and Charles E, 
Clark. 

—The New Rochelle Trust Company of New Rochelle, 
N, Y., for January 1 1905 reports a deposit line of $1,117,131, 
this comparing with $972,246 on January 1 1904, $744,176 on 
January 1 1903 and $512,611 on January 1 1902, Surplus 
and profits are now $387,060, against $31,665 on July 1 1904, 
The company has a capital of $100,000. 

—At the meeting of the stockholders of the First National 
Bank of Morristown, N. J., on the 10th inst., the following 
were unanimously elected to serve as directors during 1905: 
Edwin W. Coggeshall, Joseph B, Dickson, Charles W. Ennis, 


Kissel, Robert H. McCurdy, D. Hanter McAlpin, Guy Min- 
ton, Albert H. Vernam, Joseph H. Van Doren and George B, 
Wilson. At a subsequent meeting of the directors, Mr. 
Albert H, Vernam was reelected President, Mr. Rudolph H. 
Kissel, Vice-President, and Mr. Guy Minton, Second Vice- 
President. The First National’s deposits are now $2,480,241, 
surplus and undivided profits $268,482. The bank was 
established in 1865. 


—Mr. William Machold, Vice-President of the Second Na- 
tional Bank of Hoboken, N. J., died on the 17th inst, 

—At the annual meeting of the Citizens’ Trust Company 
of Paterson on the 10th inst., Mr. Henry F. Bell was re- 
elected President; Mr, Arthur H, Dey was elected Vice- 
President and Treasurer, and Mr. James Mitchell was ap- 
pointed Acting Secretary. 


—A run was experienced by the Citizens’ Bank of Buffalo 
this week. It started on Tuesday but had practically sub- 
sided the succeeding day. Supplementing the assurances 
of President Block that there was no cause for alarm, that 
the bank is perfectly sound and prepared to meet all de- 
mands, the Buffalo Clearing House Committee gave out the 
following statement on Tuesday: 

The Clearing House Committee and the President of the Buffalo 
Clearing House Association have made a very thorough examination 
of the assets of the Citizens’ Bank of Buffalo and state without any 
reservation whatsoever that the bank is perfectly solvent, that its 
affairs have been conducted in the most carefal and conservative 
manner and that the Buftalo OCiearing House Association stand behind 
the Citizens’ Bank of Buffalo and will furnish it with any amouat of 
Cash necessary to pay its depositors as fast as they call for their 
money. 

The bank has a capital of $100,000 and surplus and profits 
of over $200,000. The principal cause of the run is believed 
to have been the sending out of anonymous letters stating 
that depositors would serve their interests by withdrawing 
their accounts. 

—Mr. Clifton H. Dwinnell, formerly Assistant Cashier 
of the First National Bank of Boston, has been elected a 
Vice-President. 


—The stockholders of the Naumkeag National Bank of 
Salem, Mass., have authorized a reduction of $250,000 in the 
capital, This will make the capital $250,000—just half the 
present amount, The shareholders will receive $150 per 
share for the stock surrendered. 

—The Farmers’ & Mechanics’ National Bank of Philadel- 
phia, of which Mr. Howard W. Lewis is President, 
in its statement of January 11 1905, reports deposits of 
$13,684,775, as against $18,072,247 on November 10 1904. 
Surplus and undivided profits are now $1,048,870, which 
compares with $1,031,056 a year ago. 


—Stock of the First National Bank of Baltimore to the 
amount of 1,550 shares has been sold to the directors by the 
Mercantile Trust & Deposit Company of Baltimore, The 
price is said to have been $160 psr share. The bank has a 
capital of $1,000,000. The amount was increased from $550,- 
000 in July 1902, one-half of the new issue being then taken 
by Mr. James T, Woodward, President of the Hanover Na- 
tional Bank of this city and the other half by the Mercantile 
Trust. The stock was taken at a premium of $50 per share. 
At the recent annual meeting of the directors of the First 
National, Mr. Joseph R Foard was elected Vice-President to 
succeed Mr, Theodore Hooper, resigned. 


—The announcement was made this week that Mr, Andrew 
Carnegie would reimburse the depositors of the Citizens 
National Bank of Oberlin, Ohio, which was obliged to sus- 
pend the latter part of November on account of its holdings 
of Chadwick paper. Mr, Carnegie’s action, it is stated, was 
induced by the stories of hardship suffered by the depositors, 
many of whom were students, through the closing of the 
bank, 


—The consolidation of the People’s National Bank and the 
Franklin Bank Company of Newark, Ohio, projected a year 
ago, was approved by the respective stockholders last week. 
The merger will become effective April 1, the consolidated 
institution being known as the Franklin National Bank. 
Tae capital will be $250,000. 


—The increase of $100,000 in the capital of the National 
City Bank of Grand Rapids, Mich., which we stated in a 
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recent issue was likely to be made, was authorized by 








UMI 


JAN. 21, 1905. 


THE CHRONICLE. 201 








the stockholders on the 10th inst. The present capital is 
$500,000, 

—One after another, the Chicago banks are finding their 
present quarters inadequate for transacting their rapidly in- 
creasing business, No less than five prominent banks of that 
city are either erecting new buildings for their own use or 
planning to do so soon, while others have leased larger quar- 
ters which they will occupy in the spring. Toe Hibernian 
Banking Association will probably be the first of these to 
move, and will take possession of the entire bank flvor of the 
new Rector Building on the corner of Clark and Monroe 
streets. On May 1 the Metropolitan Trust & Savings Bank 
will remove to the Chicago Stock Exchange Building, occu 
pying all of the second floor except that used by the Ex- 
change itself, The area of floor space is over 5,300 square 
feet. 

—Chicago has the promise of still another magnificent 
bank structure in the near fature. The Commercial National 
Bank has about completed negotiations for a large site on 
the northeast corner of Clark and Adams streets, upon which 
it will erect, as soon as current leases expire, a massive 
building, the two lower floors of which will be devoted to 
its own uses and those of the Federal Trust & Savings Bank, 
Tae two institutions have some influential directors in com- 
mon, but it is not yet determined which bank will occupy the 
first and which the second floor. At first the height of the 
new buiiding will probably not exceed five or six stories, but 
the foundations and walls will be laid with the view of later 
converting it into a twenty-story ‘‘skyscraper.” 


—President Eckels, of the Commercial National Bank, 
Chicago, announces the election of Mr. Ralph Van Vechten, 
at present Cashier of the Cedar Rapids (lowa) National 
Bank, to the position of S:cond Vice-President of the Com- 
mercial National Bank. Mr, Van Vechten is an experienced 
vanker, forty-two years of age. He entered the service of 
the Cedar Rapids National Bank in 1880, gaining by promo- 
tion the office of Cashier in 1887, which place he has since 
filled. At the recent meeting of the American Bankers’ 
Association he was elected to the position of Treasurer of the 
Association, Mr. Van Vechten comes to the Commercial on 
February 15th. 

—The following increase of deposits over those shown by 
the last published reports of the same Chicago State banks is 
noted in their statements of January 13: 





Merchante’ Loan & Trust Company................---+-s0008 - 83,000,000 
SPR ED INE THI enctncindns winteccedsccoscsctcsuncee 2,500,000 
Foreman Brothers Banking Company............-+..-- ...<-- 925,000 
ee rN I vinci cntetisnck sins céakensoasenes about 700,000 
I I OE GG tides cnccccccnssccssdasesencasies “ 700,000 
Hibernian Banking Assaciation. enans 700,000 
Western Trust & Savings Bank..............ccccccccescccccccce 400,000 


The State banks combined in Chicago show an increase of 
$10,000,000 deposits over their holdings on November 12, and 
the total gain of deposits in all Chicago banks for the year 
1904 was in round numbers $100,090,000. 


—Through the resignation of S. W. Rawson from the 
presidency of the Union Trust Company of Chicago, his son, 
F, W. Rawson has succeeded to the office. The surplus o° 
the company has been increased to $500,000, $50,000 having 
been transferred to the item from undivided profits. 

—Mr. J. M. Dingman has succeeded Mr. B, M. Kelly as 
cashier of the Drexel State Bank of Chicago. 
ss—Mr. Gates A. Ryther has replaced Roswell Z. Herrick 
(deceased) on the board of the National Live Stock Bank of 
Chicago. 

—At the recent stockholders’ meeting, Mr. Elwin S, Con- 
way was added to the board of the Bankers’ National Bank 
of Chicago. 

—Rsports read to the stockholders of the Hamilton Na- 
tional Bank of Chicago at the annual meeting showed that 
the city deposits of the bank had been almost doubled during 
the past year, the gain being 97 per cent. 

—Another Assistant Cashier was added to the offizial ros- 
ter of the State Bank of Chicago at the annual election in the 
person of Henry A, Haugan Jr., son of the President of the 
bank, 

—Cashier Charles S. Castle of the Federal Trust & Say- 
ings Bank, Chicago, has been promoted to the office of Vice- 
President, and Assistant Cashier F. J. Scheidenhelm (who 


for years held a similar position in the Merchants’ National 
Bank) has become Cashier. 

—Danuring the years 1903 and 1904 the growth of deposits in 
the Fort Dearborn National Bank of Chicago was at the rate 
of over $100,000 per month, or, to be exact, $2,600,000 in the 
twenty-four months. This has been coincident with the 
bank’s new management, The proposed increass in the cap- 
ital, referred to last week, will be voted by the stockholders 
on February 21. 

—Two changes occurred in the official staff of the Mer- 
chants’ National Bank of St. Paul at the annual meeting on 
the 10th inst. Mr. Gsorge H. Prince, formerly Cashier, was 
elected Vice-President, and M:, H. W. Parker, previously 
Assistant Cashier, was elected Cashier. The other officers 
were re-elected as follows: President, Mr. Kenneth Clark; 
Vice-President, Charles H, Bigelow, and Assistant Cashier, 
H. Van Vieck. The old board of directors was also re- 
elected. 

—At the annual election of officers of the First National 
Bank of Minneapolis, Mr. J. B. Gilfillan withdrew from the 
presidency. Former Vice-President F. M, Prince was electad 
as his succeesor, Mr. J. T, Jaffray becoming Vice-President, 
besides retaining the office of Cashier, Messrs, D. Macker- 
char and Ernest C. Brown continue as Assistant Cashiers. 
Mr. Gilfillan remains as Chairman of the board, 

—The board of the Northwestern National Bank of Minne- 
apolis contains three new names, viz., E. W. Backus, E.S 
Woodworth and E. P, Wells. Two of these fill vacancies 
caused by the resignations of James W. Raymond aad §., A. 
Culbertson. 

—Former Cashier Luther Drake has been‘elected President 
of the Merchauts’ National Bank of Omaha, Neb., to fill the 
vacancy created by the recent death of Mr. Frank Marphy. 
Mr. Frank T, Hamilton has been advanced from the offics of 
Assistant Cashier to the Vice-Presidency, while Messrs. Fred 
Hamilton and B. H. Meile are now the Assistant Cashiers. 

—Mr. H. P. Hilliard, who has heretofore been Second 
Vice-President and Cashier of the Mechanics’ National Bank 
of St. Louis, has been re-elected Cashier and been ad- 
vanced to the office of First Vice-President, made vacant 
through the death of Benjamin B. Graham. Mr, W. J. Kin 
sella is the new Second Vice-President. Mr. George D. Bar- 
nard and William B. Becktold have been elect2d directors, to 
succeed B, B. Graham, deceased, and Russell Harding, re- 
signed. 

—Mr. Thomas W. Crouch has been elected President of 
the Vandeventer Bank of St. Louis, while Dr. Pinckney 


French has become Vice-President. The latter is President, 
of the Olive Street Bank of St. Louis, A controlling holding 


in the Vandeventer Bank was purchased last August by in, 
terests identified with the Olive Strest Bank, 


—Mr, W. Frank Street hae been chosen to sticceed Mr. 
H. N. Tinker, resigned, as Cashier of the Washington Na 
tional Bank of St. Louis, 


—The stockholders of the Norfolk National Bank of Nor- 
folk, Va., at their recent meeting elected Mr. G@. M. Sorpell a 
director to succeed the late Thomas R, Ballentine, and elected 
the following additional members to the board : W. T. Ham, 
E, T. Lamb, J. H. Rodgers, William Sloane and A, B. 
Schwarzkopf. Mr. Sshwarzkopf is cashier of the bank. 

—At the recent annual meeting of the Merchants’ & Plant- 
ers’-Farley National Bank of Montgomery, Ala., Mr. 8, B- 
Marks Jr., on account of ill health, tendered his resignation 
as Vice-President. In accepting the resignation, the direo 
tors adopted resolutions of regret, and presented Mr. Marks 
with a eet of silver in recognition of his services, Ths 
office which Mr, Marke vacates is left op3n until he recuper- 
ates sufficiently to again take an active interest in the 
bank’s affairs, 

—O.1 the 10th inst. the stockholders of the Fourth Na- 
tional Bank of Montgomery, Ala., ratified the proposition to 
increase the capital from $200,000 to $250,000, the new capita; 
to be available on February 1. Mr, A.J. Jones has bean 
elected to the newly created office of Assistant-Cashier of 
the bank. Hoe holds a similar position in tha American Na. 
tional Bank of Montgomery, and will assum; his new duties 
the first of the coming month. 

—Plans have been perfected for the consolidation of the 
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po et of Shreveport, both having a 2 capital of $100,000, 
The latter name will be retained by the new institution, 
which will have a capital of $200,000 and a surplus of $50,900. 
Mr. F. T. Whited, of the Shreveport National, is to be Presi- 
dent. 

—The directors of the Hibernia Bank and Trust Company 
of New Orleans at their meeting on the 11th inst. elected Mr. 
Hugh M:Closkey a Vice-President, to succeed Mr, J. W. 
Castles, When assuming the cflice a year ago (after resign- 
ing the Presidency), Mr Castles did so only on condition that 
he might relinquish the same in a year. Cashier Charles 
Palfrey, who has been connected with the Hibernia Bank for 
twenty years, replaces Mr. Castles as a director. 

—At the annual meeting of the stockholders of the Mer- 
chants’ National Bank of Houston, Texas, on the 10th inst., a 
resolution was adopted suspending the further payment of 
dividends until such time as the directors may determine to 
resume the same, in order that the working capital may be 
more speedily increased through additions to surplus and un- 
divided profits. 

—Tho Bank of California at San Francisco, capital $3,000,- 
000, bas made arrangements to take over the London & San 
Francisco Bank (Ltd.) with a paid-up capital of $1,400,000. 
The Bank of California becomes the owner of the good-will, 
premises, agencies, accounts, etc., of the London & San Fran- 
cisco, this including the London business of the bank. 

—A merger is also under way between the Nevada Na- 
tional of San Francisco and the Wells, Fargo & Co, Bank. 
The consolidation, it is stated, will be effected under the 
mame of the Wells Fargo Nevada Bank, with a capital of 
$6,000,000. The Nevada National basa capital of $3,000,000 
while the paid-in capital of the Wells, Fargo Bank is $500,000, 
The latter has surplus and profits of over $15,000,000. 
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[From our own correspondent.) 
Lonpon, Saturday, January 7, 1905. 

After the short New Year holiday business opened well 
en Tuesday. Quotations were put up all around and a very 
hopeful feeling prevailed. For a couple of days this mood 
continued; but towards the close of the week business 
slackened, and under the influence of salling from Paris and 
Berlin quotations gave way. In Paris the internal condition 
of Russia naturally excites much uneasiness; and the un- 
easiness has been heightened this week by the very out- 
spoken letter which Prince Troubetskoi has addressed to the 
Minister of the Interior. 

Moreover, preparations are being made in Paris for the 
coming Russian loans. It is understood that the first instal- 
ment of the German portion of these loans will be brought 
out on the 12th, Germany is allotted 25 millions sterling. But 
only 16 millions sterling will be issued at first, it being un- 
derstood that the syndicate of bankers has taken only 16 
millions firm and has an option to take the remaining nine 
millions, It is understood that the syndicate has obtained 
the loan at somewhat under 90. All its expenses of every 
kind are to be paid, and besides it gets a commission of 234 
per cent for which it undertakes to take care of the bonds un- 
til the end of the year, it being bound to buy if necessary a 
stipulated portion, The syndicate of banks naturally is ex- 
erting itself to make the issues a success. The loan will be 
brought ont simultaneously in Germany, Russia and Hol- 
land. Preparations are being made for the loan both io 
Paris and in Berlin, and therefore there has been a good deal 
of selling of other securities, which accounts for the decline 
in quotations as the week has advanced. 

In Paris investors are not only preparing to subscribe for 
the German icsue,’ they are preparing likewise for their 
own icsue, which will amount to about 32 millions sterling 
In addition there are several home loans coming ont, For 
instance, the Department of the Saine is about to borrow. 
The best opinion in Paris is that onco the loan in Germany is 
placed, there wil! be an improvement, not only in Germany 
bat in France too, and that business, therefore, will become 
much more active. 

In Germany the preparations for the Russian loan have 
likewise checked business, there being a good deal of selling 
by persons who desire to participate in the issue, Trade 





througoout Germany is exceedingly g»01 andl appareutly is 
growing larger and more active. For the moment neither 
investment nor speculation is very active. But as soon a3 
the Russian loan is disposed of, the best opinton in Barlia is 
that there will be a great outburst of specailation. 

Considerable discussion has been oczasion-d by the bringing 
out of six millions sterling of Irish land stock. The Irish 
Land Act is proving more successfal even than its best 
triende expected, and therefore the amount of new stock 
created is larger than was anticipated. Tue Irish Secretary, 
when introducing the bill, pledged himself not to issue for 
the first three years more than five millions perannum. He 
is now issuing aix millions, which is regarded by the market 
as a breach of faith. No doubt the real trath is that the 
Irish Secretary finds himself in a dilemma. If he were to 
refuse to find the money for carrying the Act into effect 
he would offend tie Irish landlords and might possibly cause 
them to cancel several sales, On the other hand, by increas- 
ing from five to six millions the issue, he is offending the 
City. Upon the whole, however, right-thinking people will 
before long decide that it is better to cause some little tem- 
porary inconvenience to the City than to risk damaging so 
great a measure as the Irish Land Act. The chief reason 
why the step is criticised is that consols, after rising sharply, 
have fallen back on the issue of the new stock, and the City 
argues that if stock guaranteed by the Government is to bs 
brought out every time the market improves, it is impossible 
that there can be a real recovery in consols, 

Money has become very abundant and cheap. The Gov- 
ernment, in order to redeem Treasury bills, has borrowed 
heavily from the Bank of England, and thereby for the mo- 
ment has flooded the outside market, For the last day or 
two, however, there has been a recovery in rates, because the 
French banks are buying all the gold that is off-red in the 
open market, doubtless in preparation for the Rus-ian loans, 
And, moreover, the French exchange has declined. It is 
feared, therefore, that gold may be taken out of the Bank of 
England, and the Bank, at the present time, is not strong 
enough to part with much gold. Over and above this, it is 
to be recollected that the great French banks are employicg 
very large balances in London, and if money becomes dearer 
in Paris than in London, those balances may be seriously 
drawn upon. It was generally expected that money would 
be plentiful and easy for the greater part of January. But 
the fall in the French exchange is making all engaged in the 
money market rather cautious. Indeed, the leading banks in the 
city are at present rather indisposed totake full three months 
bills, They feel that all the conditions are so unusual and so 
puzzling that they prefer to take short bills. As the month 
proceeds the collection of the revenue will become larger and 
larger. And if the Government acts wisely and avoids bor- 
rowing from the Bank of England, the revenue collections 
will tell after awhile and rates will again recover. Possibly 
even the Bank of England may regain its control of the out- 
side market. 

The India Council offered for tender on Wednesday 
80 lacs of its drafts and the applications exceeded 444 
lacs, at prices ranging from is, 41-32d. to 12, 48 32d, per 
rupee. Applicants for bills at 1s, 4 1-16d. and for telegraphic 
transfers at 1s, 4 8 324. per rupee were allotted about 35 per 
cent of the amounts applied for. 


The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 



































195 1904. 19038 1902, 
Jan. 6. Jan. 7. Jan. 9 
A ‘ e 
Circulation 28,014.870 29,187,870 29.775.620 
Public deposits.. 12,546 445 7,06¥.712 10,131,496 10,401,420 
Other deposits... 47.440,776 44,010,054 41,07¥.104 1,105 125 
Government secu 20.400,872 24,234,754 24.940055 0,872,530 
Other securities ee Py ree 141 28,314,795 20 624,436 = 187,818 
1/807 19,541 243 10,614,504 1,624,853 
Coin & bullion, both departm’ ts at ty 632 29.9-6.0v3 30,707, c64 33, 620.273 
Prop. reserve to liabilities, p.c. &4 16-16 37 41% 
PME SOD. occce. cccased r cent. + 
Consols. 234 per Cent .........666 88 4 16 7 5-16 akg 
BEYER. 0 cccccccccce. 20: cvcecccccoes 28 3-16d. 26 13- 16d. 22 5. ied. 25%d, 
Clearing-House returns......... 976. 940,000 240,907 000 220,418,000 209,826,000 
foe rates for money have been as follows: A 
3 ) interest ailewed 
3 Ogen Market Rates, | for depostts bY 
ae. Bank Bots. Trade Btiis | souns| 2t0't He. 
15 | Stock| At ) 7-14 
a Months. | 4 Montha | 6 Months.|3 Mos.|4 Mos. |Banke { Call Days 
Dec. 9/8 |2 13-16@°% 2 13-16@3%\2 18-16@9%) 2@3%! 893%! 14/2 | 2M 
16/3 |2 13-19@-% 2 19-106@X%#l2 13-16w2% S|@SX| 9@34| 1% |e | 3M 
23/3 |24@215-16) 2% 24@27%4 S4@34) 3% | iy) | BM 
* g0l3 254@z 11-16 25462 11-16,854@2 11-16 3 | 2@°%|) 6/2 | 24 
jan. 613 |27-1e@%! 2% |29-10@%| sy) 8 | Ile | 2M 
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The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows : 





English Financial Markets—Per Cabie. 



































Jan, 7. Dec. $1. Dec. 24. Dec. 17. 
Bates of 
Interest at | Bank | Open | Bank| Open | Bank| Open | Bank | Open 
Rate. |Marke | Bate. |Marke:| Rats. |Markei| Rate. | Market 
PATS .ssececere- 8 2h6 8 234 8 29-16 3 234 
Berlin..........| 5 2% 6 8% 5 4 6 4‘ 
Hamburg.... 5 234 5 834 5 4 5 thy 
Frankfort...... 6 234 6 Sh 5 4 5 4% 
Amsterdam.... 3 2% 8 2% 8 218-16 8 2% 
Brassels........ 8 Bh 8 254 8 256 8 256 
vienna......... 3% 8 8 8% 8% She B46 83% 
@t. Petersburg. Se nom 66 nom. 5 | nom. 534 | nom. 
Madrid......... 4k 8 rbd 8 ae 8 46 3 
Covenhagen. ..| 43% 44 436 46 ae 4% 6 4146 














Messrs, Pixley & Abell write as follows under date of 
January 5, 1905: 

Gold—With slightly better demand from the Continent ‘he © F000 hes 
advanced a littie, and all the arrivals have beentaken. £7 
reached the Bank, of which prory 000 is for account of the rndten 
Currency De: artment and & 200,000 from Egypt. South America 
has taken £190,000, which x, the sole withdrawal. Arrivals: South 
ante, om, £387,000; India, 2608,000; Australia. 227,000; West Africa, 

216 Total. £1,038,000, Shipments: a bay, £45,500; Co- 
om mg £2,500; Caloutta, £25,000. Total, 272,000. 

Silver—Prices bave fallen during the prst cae to 2715,¢4. for cash. 
and 279d. for forward delivery, owing to the New Year holidays and 
selling on Far Eastern account, coupled with some profit taking. The 
market closes steady at the quotations. The Indian price is Ka. 733. 
Arrivale: New York, £127, ; Australia, 210,000; total, 2137,000. 
Shipments: Bombay, 2331,200; Calcutta, 232,000; total, 2363, ‘200. 

Mexican Doliars.— With no supplies offering the quotation continues 
quite nominal. 


The following shows the imports of cereal produce into 
the United Kingdom during the eighteen weeks of the season 
compared with previous seasons : 


te 
1903-4 1902-3 1901-3 

ines of wheat, owt. 37,868. ‘<60 33,007,208 29 gb foes 22,500,700 
ALLOY ...200-20.ceeene 0'744,600 15,0 32,957 14 020 11,264,900 

On ees cecececcescces ieee. 5,882,165 63 28 704 7,221,600 
POAS cece cccnce cece e- 826,401 974,659 695,639 716,400 
I B..cccrccce eeeneee 651,101 947,248 882,142 837,000 
Indian corn..... seem x °° 100 19,914,819 11,261,018 15,150.500 
WISER . ccccesccescceace 4,359,420 8,762,280 7,330,525 8,010,600 








Supplies available for consumption (exclusive of stock 
on September 1): 
1903-4, 1902-3. 1901-2. 


1904-5. 
Wheat imported, cwt. 968.400 33,007,203 29, none peo 22,500,70 
Imports of flour...... 359.420 8, 762; 280 7,3 010.600 
Sales of home-grown. 8'582,001 7,568,124 SB 872, 208 10,834,265 


ie 48,859,911 49,337,607 48,770,500 41,345,565 


Aver.price wheat,week.30s, 44. 268. 34, 258. Od. 278. 74 
Average price, season.30s. 2d, 268.114. 258. 84. 268. 7d: 

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom : 

Thie week, Last week. 1908-4, 1902-3 

Wheat ........ ars. 2,465,000 2,505,000 1,395,000  1,720.000 
Suen equaltogqrs. 140,000 165,000 *320,000 260,000 
Maize. .........qr8. 680,000 670,900 620,000 635,000 


The British imports since Jan, 1 have been as follows: 


1904, 1903. Difference. 
IMPORTS. & 2 2 Per Ot. 
January... 45,993,863 46, 220.538 —232,652 -—0O5 





- 44,110,519 40,560,585 +3, 549, 934 +8°7 
48,692,275 46,016,524 +177 5,751 +3°8 





45,181,763 43,802,327 +1,379,436 +481 

44,780,098 41,915,106 +2,864,992 +68 

43,196,784 41, }295.550 +1,901,234 +4°6 

-- 40,956,601 45, 1653, 320 —4,696,719 —10°3 

eee. 42,439,943 42,761,456 —3°1,513 --0O'7 
September........ 43,074,006 45,451,184 —2,377,178 —5'2 
October .....0-..-- 49,517,825 47,758,188 +1,7459,637 +37 
November ........ 50 670,846 48,723, 591 +1,947,255 +4°0 





Eleven months..498,523,697 490,603,123 +7,920,574 +416 
The exports since Jan, 1 have been as follows: 











1904, 1903. Difference. 

EXportTs. a a 2 Per 0. 
January......... «- 24,088,365 24,903,636 —820,271 —33 
February.......... 23,894,813 22,775,436 +1,119,377 +4-9 
Marvel ..ccccaccces « 24,251,796 25,108,194 —856,398 —3°4 
ABO, .ccccesencsess 23,484,834 23,136,373 +348,.461 +1°5 

Dicnsenedinnundin 24,332,089 4,327,026 5, +0°02 
SEBO. coccocescocces 4,069,770 22,271,960 +1,797,810 +8°0 
GUE op ncccecnnescase 24,783,582 875,545 —1,091,963 —<a'2 
Augast............ 26,359,880 25,664,884 +694,996 +2°7 
September ........ seowae 23,315,751 +2612,908 +411°2 
October ...... see. 25,443,687 25,861,180 —417,49 —1" 
November ..... ooo 36,1 tis 288 23, 037, 793 +3,075,495 +13°4 





Eleven months..272,745,763 266,277,778 +46,467,985 42°4 


Tne re-exports of foreign and colonial produce since Jan, 1 
show the following contrast : 




































































1904, 1903. Difference. 
RE-EXPORTS. a a & Per (1. 
5,712,000 6,067,718 —355,718 —5‘+ 
7,405,341 138,328 +1,267,013 +420°8 
5,946,649 5,458,363 +488,296 +8°9 
6,754,370 8,589,0 +165,306 +2°5 
5,585,686 5,943,55: —352,804 —60 
5,658,95 850,85 —191,893 —3'3 
5,298,714 665,518 —371,804 —0°6 
5,378,489 5,854,912 —476,423 —8'1 
py | 4,981,573 ~—204.577 —4'1 
a 5,661,873 6,381,457 —720,084 —11'°2 
November 5,71 i3 "065 4,805,279 +907,786 +18°9 
E even months., 63,881,642 63,736,607 +145.035 +0°2 


NorTs.—The aggregate figures are official. They indicate that slight 
adjustments have been made in the monthly returns as issued. 





LONDON. | Bat. Mon. | Tues. | Wed. | Thurs.| Fri. 
Silver, per ounce....d.) 2712;6) 2711,¢) 271536) 377% | 3713;4) 27% 
Console, ew, 249 p.cts.| 887;¢ | 88% | 8851 | 885. | 885g | 882 
rete 5 ‘1 85916 | 881g | 88% | 86% | 88% | BBs” 
Frohrentes(in Paris)tr.|98°19 8: 07-08% 97-9248 
Anaconda Mi: % 58 | Sig 
Atch. aoe & Santa Fe. 89% | 89% 
108% /|103% 
Baltimore & Ohio re 4 
Canadian Pacific....--. 18733 |13633 
Ohesa; 51% 50% 
Chic. Great 24 231 
Chic. Mil. & 8t. Paul 177 17739 
Chic. Rock I. _ 3833 | 38% 
. & Rio G 334 33 
ferred 854 | 88 
Erie, eeencetoon 41% | 42% 
a broverre ast | S18 
refe 3 
fs 160 159% 
Louisville & Nashville. a4 144 
Mo Kan. & Tex., oom. Sim | 38 
‘ex. ba 
P Len o8% | 68% 


Preferred 65% 
Nat. RR. of Mex.,latpf.| 44 4543 | 45 
N. ¥. Oent. & Hudson. .|147s 7 147 





a 
% 
N. Y. Ontario & West..| 42% 43% | 43% 5% | 45% 
Norfolk & Weatern..... 8l4s | 82 81% | 8l% | 8l% | 8lL% 
Preferred ........... 96 96 96 9 96% 961g 
Northern Securities....|149 14719 |14848 [14719 /147% (149 
Pennsylvania .... ... O% 70% | 70% | 70% | 70% | 70 
hila. & Reading *..... 4139 | 41% 2 43 45% | 45 
lst preferred *........ 7 47 47 47 47% | 47% 
2a preferred *....... % | 481g | 43%¥9 | 43% | 45 45 
Southern Pacific.......| 68% | 70 69% | 69% | 68s 


6 6814 
Southern Railw., com.. =e see 35% | 35% | 36 B5% 


Preferred 
Union Pacific ..........|120% |128 
By my 1 








Preferred ° 96% | 97% | 96% | 96% | 957% 
Wabash .... ° 22% | 22% | 22 | Ze | 22% 
45 459 | 44% | 44¥g | 44% 











fe’ 
Debenture “ B” 

















* Price per ah»re. 








Commercial and MiscellanconusAews 











































































Oomviwenos 
Per| When Books Closed. 
Name of Company. Cent| Payable) (Days Inclusive.) 
Ratlroads (Steam). 
Buff. Boch. & Pittsb., com. and pref...| 3 |feb 15|Holders of rec. Feb 6 
Chic. 8t. P. Minn. & Om. ,com.and pref. 8%/Feb 20|Holders of rec. Fed 6 
Bs BEE on nse nctichacennacnusesens 2 |Feb 28/Feb 1 to ib 28 
Green Bay & Western 56 |Feb IiJan 20 to Feb 1 
Illinois Central 83 |Mar i1\fepd 2 to Feb 19 
do do (ex --) .43|/Mar 1} 2 to Fedlgo 
N. Y. Gatenge & oe Joule, let pref ..| 5 |Mar 1/Holders of rec. Fed 1 
do 24 pref. 3 |Mar }/Holders of rec. Feb 1 
ls\/Feb liJan 2: to Feb 1 
tra) ininewhenneeciiin %/Feb 1/Jan 21 to Feb 1 
Southern Indiana, pref eeihaeehedeeaed B*elJam 15)......cccccccccoccccccccce 
Street : Retwase. 
Boston Elevated Ry...........-......--- 8 |Feb 15\Jan 23 to Feb 15 
Dartm’th & Westp.,N. Bedf.,Mass.( 2 |Jan 14/Holdera of rec. Jan 12 
Jacksonville (Fia.) Eleo., com. ----| 2 |Feb Jan 21 Feb 1 
do ref | 3 | Feb 1/Jan 21 to Feb 1 
Twin City R T., nneap., Oem. (qu.).; 1% b 165/Feb 2 to Feb 15 
United Traction, Aibene (quar.) pnoones | 1y/Feb IljJan 2 to Fed 1 
German American........ 8 |Feb IljJan 24 to Fed l 
Pacitic (qnar.). . 2 |Feb ijJan 18 to Jan 31 
Trust Companies. | 
Ie -eee-.--| 4 |Fobd liJan 27 to Fed 1 
Hamilton, Brooklyn” (quar.) (No. 51)..| 24s|Feb li\Jan 26 to Jan 81 
Naseau, Brovuklyn........-....--.-00---- & [POD —|.....cccc. cccccccccccce 
Fire insurance. 
Pe) FL eee 5 |On dem Holders of rec. Jan 16 
Miscellaneous. 
Amalgamated Cogees [f nee Ss auhsiibinigincds | 44|Feb 27\ Jan 27 to Feb 13 
do (@xtra)........... 4|Feb 27\Jan 27 to Febdl3s 
Amer. Dist. Teleg. ” N. J. (quar.)..... 1 |Jan 23, Jan 15 to Jan 22 
Amer. “ont Trac, pref (quar.).....| 142|/Feb i/Jan 22 to Jan 31 
Cambria steel. eeesee 14/Feb 15) Holders of rec. Jan 31 
Uhicago Edison (quar.) nibiedel 2 |Feb )i\Jan 22 to Fed 1 
Claflin, H. B., 1st pref. (quar 1%|Feb } Jan 24 to Feb 1 
do do 2a pref. (quar.)... -| l4|/Feb IliJan 24 to Feb 1 
Columbus Gas Light & Heat., com..... 4 |Febd 20/Hoiders of rec. Jan 31 
Consolidation Coal. .....-......-.-...... 2 |Feb lJan 26 to Feb 1 
do do (extra). 2 |Feb ij\Jan 26 to Feb 1 
Electric Co. of America -| 350 |Jan 3ijJan 21 to Jan 81 
Fairmont Coal......... 2 |Feb )|Jan 28 to Feb 1 
do do (extra) . 1 |Feb liJan 24 to Feb 1 
Internat. St’'m Pum . pt (qu.) (No. 28) 14/Feb 1\Jan 21 to Feb 1 
Jefferson & Clearfield Coal & i. ave ~ 2%/Feb 15)/Holders of rec. Feb 6 
Municipal Gas, Albany, N. Y. (qu 24\Feb i\Jan 26 to eb 1 
National Carbon, v7 (quar.) . 1%|\/Feb 15\Fed 5 to Feb 27 
Omaha Water, | st pref........ 2s%|\Feb 1: 
Procter & Gamble, com. (quar. 3 |Feb 16) Holders of rec. Jan 31* 
Pullman Company (quar.)...... 2 |Feb 16} —- of rec. im | 
Tenn. Coal, lrou & RR., pref. : me -| 2 |Febd n 2 to 
Trenton Potteries, pref. (quar.) ---| 2 |Jan 25| Holders of oes Jan 19 
Weatern Telep. & Teleg, pref .......:.| 24/Feb ljJav 22 Jan 31 











* Transfer books not ~~ 1 Payable to holders of seritdcates of bene- 


ficial interest of rec. Jan. 2 





Auctlun - vy ie Aarian | H. Muries @ 30L : 
t 


toe 
135 Camphell Realty Oorp.810 lot 
245 Ioter River Realty Con 
struction Co. ..........$50 lo 
4 Bank of Wash’n Heights.250 
ON. Y. Mort. & Secur. Co.170 
200 Standard Palp Co...85 per sh. 
8 B’kiyn City Safe Dep. Oo2 210 
15 Nat. City Br. of rae. - 29542 
50 Second Av. RR. Oo. ( 
by Met. 8t. Ry. Co. 13209 
100 Farmers’ Loan & Tr. Oo. 1497 
20 Nassau Bank ........... 
12 Central Trust Co Se te 
5 Firat Nat. Bank of N. Y..766 


25 Cent Realty Bd.& I'r.Co.675%4 





8 Nat. Perk Bank.......... 545 
502 Stand. Bread ~ Go. $23 lot 
80 Mechan. & Trad. Bank..145 


23 Bond & Mort Sane. Se. 897% 





50 Nat Bx. of Com. 355g 236 
5 Greenwich Bank........ 291 
16 Brooklyn Trust Ov. 42514 
1 Bowery Bank.......... 65 


210 Journeay & Barobam... 297%, 
50 Lawyere’ Mortgage C»..190 

1 United States Trust Co.. 1509 
12 Metropolitan Trast 0o..638 
10 Mercantile Trost Oo..... 995 


B 
810,000 Fonda John. & Glov. 
RR Co Cons. Refun. 48, 
toa? F.4S cnnve -nocee-ooe Ll 
ba oy Atian. Ave. RR. Gen. 
g 00> Brij City ‘& Newt'a 
BR. 5 we oan Pree oct} 
$25,000 yo Palace Oar 
of N. J. let So, 1908. J.aJ. 1 
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New York City Ciearing Hoase Banks.—Statement of 
condition for the week ending Jan. 14, 1905, based on aver- 






















































































lage of daily results. 
We omit two ciphers (00) im all cases. 
BANKS. | Capital.! Surplus.| Loans. Specta. | Legals. |t Deposits| Re. 
008 00s omitted. | ° . . a 8've 
| 
, 
' § 8 8 z $ $ PC. 
{|Bk.of N. Y.| 2,000,0) 2,600,5| 18,662,0| 2,957,0| 1,739,0] 17.904,0/26-2 
}Manhat. Co 2,050,0} 2,471,2) 27,926,0] 7,706,0) 2,586.0] 34,993,0)29°3 
Merchants’ 2,000,0) = 1,4-8,9] 14,060,9) 8,222,1] 1,373,0] 17,608,3/26°0 
Mechanics’.| 3,000,0} ¥8,366,8} 21,123,0{ 8,118,0] 3,116,0| 22,675,0/27°4 
fAmerica....j 1,500,0) 3,641,3) 23,619,2] 4,954,2| 2,497.4) 26,823,6/27°7 
{Phoe mix ...) 1,000,0 261,1} 3.331,0 510,0 168,0| 2%,725,0)24°8 
y enee-en-] 25,000,0] 17,003;0/161,184,6] 42,920,6| 9,588,0]165,214.9/31-7 
; Jhemical .. "300; O} 7,701.6] 26,929.5] 4.613°2! 1/970,6| 25/249.0\26-0 
jMe reh. Ex 600,0 q 1,527,6) 62.6 6,938,7/27°6 
Gallatin .... 1,000.0 : 1,246,6 554,8) 6,816,0/26°4 
'But. & Drov 300;0 377,0 94,9] 2,758,8/27°9 
jMech.&Tra. 700,0 6381,0 676.0; 6,363,0/25°3 
Greenwich . 500,0 53,3 $92,5] 3,233, 3°8 
[Amer.Exch. 5,000,0 8,962,6 1,4] 23,7: 275 
ommerce..| 25,000,0 22,162,6 0,133,0/25° 
jMerca: itile.| =3,000,0 4,655,6 1,768,6/27° 
Pacific. 22,7 06,0 4,379,9)24°3 
\Chatham 450,0 1,196,5 6,679,0/31°3 
People’s ial 200,0 621,1 2,792,4/29°7 
IN. America} 2,000,0 1,549.8 15,891,7/24°0 
Hanover . 3,000,0 »,9) 11,115,0 60,960,1/26 0 
jIrving cael 1,000,0| 1,091,4| _ 6, '636,0} 1,133,2 6,371,0/27°1 
'Citizens’ 2,550,0 697,2| 17,439, 7, 4,634.8 21,810,8/26°8 
}Nassau .... 500,0 $23,1/ 2,728,6 420,0 3,537,4/23°1 
{Mar.& Fult.| 1,000/0 5 3,826,7) 1,173,3 6,864,9/27°0 
Shoe &Lthr.| 1,000,0 2,268, ! 9,298,1)09°1 
Corn Exch .| 2,000,0 ; »,486,0 5,595,0196°3 
Oriental ... 760,0 1 09s, 9 7,3 2,239.6 8,342,4/32°8 
| Imp. & Trad 1,5600,0} 6,703,383} 25,066,0] 4,232,0 22,897,0}25°1 
~ _aen 3,000,0 vor6 68,030,0] 14,808,0 79,266,0)27°2 
jEast River 250,0 13 ty i 1,508,0/30°8 
fPourth .... 8,000,0] 2,99 24,869,8) 26°83 
pecend oe 300,0 1,46 10,316,0/29°4 
\First ...... 10,000,0] 14,328,0 87,584,5/25°1 
N.Y.Nt.Ex 1,000,0 874,7 7,786.1/26°4 
\Bowery ... "250,0 772,) 352.0; 3,666,0/21-0 
iN. Y. Co. 200,0 672,6 tay 6,921,4/26°5 
\German Am 750,0 542,7 199,9}] 3,829,9/23°6 
‘Chase. =a ten 1,000,0] 4,180,6 1,778.3] 54,012,3/25°6 
iFifth Ave .. 100,0}  1,707,4 298,4) 11,419,7/25°9 
German Ex. 200,0 67,9 £45,0) 4,039,1)/26°6 
Germania .. 200,0 879,4 684,3) 6,3 21°2 
Lincoln 300,0}  1,395,5 2,191,9) 15,828,6/248 
Gartield 1,000,0] 1,308,3 $15,9] = =7,794,7/26 0 
[Wafth, ...cc- 250,0 396, 157.0) 2,688,6/24 8 
Bk. of Met../ 1,000,0] 1,440,2 1,019,7| 11,097,9/24-0 
West Side.. 200,0 611,9 4.24,0) 4,120,0/26°3 
Seaboard .. 500,0 1,431,4 1,450,0) 17,062,0/26°3 
[st N.Pklyn 300,0 696,2 980,0; 4,465,0 at 
Liberty..... 1,000,0 1,048,4 249.0 9,617,0 6 
N. Y. Pr. Ex 1,000,0) 491,9 400,4| 5,595,5 
New Aust. 500,0 561, §,854,2 503,5| 7 * 
Astor .....- 350.0} 632;0} 4!731;0] ““gesfo] 301;0] 4°783°0/25-7 
Total --+| 115,972,7 135,482,6/10048868/215,591,4/88,657,9 11191601374 
j t 
t ‘Total United States deposits included, $22,530,300. 


Reports of Non-Member Banks.—The following is the 
staiement of condition of the non-member banks for the 
week ending Jan, 14, 1905, based on average of daily results. 






























































We omit two ciphers (00) in all cases. 
} | Deposti with 
BAN KS. Capi- Sur- | Loans & Specie | Leg. T.| ——_—____ Net 
OUs ountted.| tad. | plus. | Javest- |? ‘|&Bank|Clear’g) Other | Deposits 
| | ments. Notes. | Agent.| Bks .&c 
N. Y. CIrry. 
Boroughs o/ 
Man& Br’naz Bd g al 8 BJ 
Colonial ....| 100,0) 264,8; 657,0) 16,6) 23,5) 79,3) ...... 525,2 
Coiumbia ..| 300,0) 318,6 25,4 589,6 
14thStreet.| 100,0) 120,5 68, 485,4 
Gansevoort.}| 200,0 89,3 354,)| 3,655,0 
Hamilton ..[ 200,0) 140,4 3.5] 5,169,0 
Mt. Morris 250,0| 114,4 225,0) 2,22%,0 
Mutual ....] 200,0/ 221,7 eageee 863,5 
19th Ward .| 200,0} 215,% 60,0) 2,665,4 
Plaza.......] 100,0 524 63,1] 2,079,4 
Riverside . 100,0 : 310,0] 4,081,1 
pee 100,0 7, 100,5] 2,663,8 
12th Ward .| 200,0 4,‘ 55,7) 3,203,4 
23d Ward ..} 100,0 6 55,9] 3,119,9 
Yorkville . 100.0 5,6 23,é 55,§ 830,5 
Fidelity ....) 200,0 0, 208, 3.) 3,637,0 
Jefferson . 400,0) 282, 24,2] 205,9| 1,544, 
Century .. 100,0} 713,0 484. v0} 1,750,0 
Wash. Hats} 1000! 76,0! 18,0) a 
United Nat./1,000,0 525,9 ° 22 
Consol. Nat. 966,6 
Union Exch ecese- 361, 
Cheisea Ex. 225,60) 103,0| 2,491,4 
| Borough of 
Brooklyn. 
Broadway . 34,7) 1,284,2 
Brooklyn ..{ 300,0) 172,98) 2,352,3) 22,1) 164,60) 292,5) ...... 2,455,3 
Mfrs.’ Nat.. 122,9} 2,073,2 
Mechanics’ 51,4) 4,409,0 
Merchants’. 100,5| 9,318.8 
Nassau Nat 103,5) 1,557.4 
Nat. City .. 28,0} 6,700,0 
North Side 108,0} 4,158,0 
Peoples..... 200,7| 1,383,383 
17th Ward . 135,3] 1,878,0 
SpragueNat 53,0 741.3 
— eee | 35,0] 1,332,0 
Wallabout . 436,8) 1,558,3 
Borough ... | 8Y,0) 832,83 
} Borough o/ | 
| Richmend | 
Ist Nat.,S.[.] 100,0] 115,5| 858,9} 51,3} 10,0) 91,3] ...... 800,9 
JERSEY CITY } 
First Nat. 400,0]1,082,3} 4,402,8] 177,6) 327,0!2,391,7/1,513,0] 7,100,8 
Hudson Co | | | 
bP National .| 250,0) 660.9) 2,134,2| 101,0) 82,1) 397.2] 284,7) 2,153.8 
Second Nat 250.0} 261.9) 15! 70.1 17,4; 281.3 10,3] 1,129.9 
Third Nat.. 46,3) 65,7) 68,5 4,9) 2,037,1 














200,0 — 
} HonoKEn. 
First Nat.../ 110,( 538.2) 2,901.3) 176.4 
Second Nat 125.0 160.7) 12641 30,6 





ft mot. San 14/1028701127677| 108ss07 | 
Tot. Jan ) 7 3 
Tot. Dee 31] 102370] 127677 | 1023323 




















aaa York City, Boston and Philadelphia Rente-tiaien 
























of the weekly returns of the Clearing House 
Boake of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks, 
We omti two ciphers (00) tn all these figures. 
Capital & D Ct 
BANKS Surplus. Loans. | Specte. | Legals. | posits.t | lation. | Clearings. 
| N.Y. F $ 3 $s g 
Dec 24)/251,455,2| 20574302 210, 405, 370, 6|10941155]42,866,9)1,630,795,4 
Deo 31/251.455,2}10667012|2 54 1,140,9]11040491}43;145,311,882,520'7 
Jan 7/251,455,2 1ond?27/208" 68 5,216.4 11091686 43,172,411,855,423)s 
Ja 14]251}455,2/ 10643368) 215, 391, 4 88,657,9|11191601/43,020,1]1,776,528,7 
os, 
Dec 31 52,635,4 182,372 ,0} 18,681,0| 6,884,0/215,302,0] 7,392,0| 109,614,7 
Jan 7| 52,635,4/184, 381) v0} 19,9800) 6,950,0/227,389,0] 7,401,0} 173,478,0 
ag be "635, 4/189,180,0/ 20,112,0) 7,079,0}227,562,0] 7,378,0) 152,861,2 
a. 
Dec31| 48,167,1|214,036,0| 63,714,0 252,786,0/11,986,0| 105,851,1 
Jan 7| 48,167,1/213.023, 0 67,284,0 257.728,0]11,979,0| 123.9174 
Jan 14| 48,167,1|213,792 69°037,0 258,690,0/11,956,0| 128,951.6 














t Inclading for Tar — Philadelphia the item ‘‘due te other banks,” 
and also Government deposits. For Boston these Government deposits 
ameunted on Tan. i4 to $: $ 672, 000; 0 on | Jan. 7 to $3,745,000. 








Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods 
Jan. 12 and for the week ending for general merchandise 
Jan. 13; also totals since beginning first week January. 


FOREIGN IMPORTS. 





























For week. 1905. 1904. 1903. 1902. 
Dry Goods.............| #3,127,174) $2,848,468) $3,092,560] $2,638,350 
General Merchandi 10,° 232, 376 9,005,193 6,981,654 8,389,485 
Total. .............-.-| $13,409,550) $11,853,661) $10,074,214) $11,027,835 

Since Jan. 1. 

a $6,397,251} 5,120,135) $6,585,680) $5,391,567 
General Merchandise} 20,926,352 14,495,712} 17,073,818) 17,476,009 
Total 2 weeks....... | $27,323,603] $19,615,847] $23,859,498] $22,867,636 





The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a or A, mer of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Jan. 16, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEK. 





















| 1905. | 1904. | 1903. 1902. 
For the week.......... $10,080 2 260) $9,787,293] $10,834,299] $12,704,270 
Previously reported..| 9,225,597! 10,207,530] 13,352,672 9,006, 671 








$24,186,971] $21,800,941 


Nore.—As the figures of ex Xports ‘as re ported by the New York Custom 
Honse from week to week frequently show divergence from the monthly 
totals, also compiled by the Custom Huuse, we shall from time to time adjust 
the totals by to or deducting from the amount “previously reported.” 

The following table shows the exports and imports of 
specie at the port of New York for the week ending Jan. 14 
and since Jan, 1,1905, and for the corresponding periods in: 

1904 and 1903. 

EXVORTS AND IMPORTS OF SPECIE AT NEW YORK 


305,866) $19,994,823] ® 


Total 2 weeks,......| $19 











| EXPOKTS. | IMPORTS. 





Gold. | Week | Since Jan. 1.| Week. |Since Jan. 1. 





Great ee: 1,200 i,500 
| 1,686,188 
Germany ... 
West [ndies.. 
aaa 
South America..... 
All other countries..... 
Total 1905. .......... 
Total 1904.. ee 
ee 
Silver. 
Great Britain............ 
France . 


254,217 
7,000 
2,875,000 





sii-8i| 
4.000 
1,625,000) 





8,073.4 461| 
aca 














Ww tee Indies 195 
miee 6,064 12,239 
South America 687 687 
a ae Ree f_—naseecce 
Total 1905 #709, 317| $1,380,398 #7,046 $13,621 
Total 1904 1,2 oa 2,062,310 17,257 42,976 
Total 1903 424.895 1,399,989 65,133 79,716 








Of the above imports for the week in 1905, $3,875 were 
American gold coin and $695 American silver coin. Of the 
exports during the same time, $1,656,500 were American gold 
coin and $ were American silver coin. 











Auction Sales.—See page preceding. 
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Bankers’ Gazette. 
ce” For Dividends see page 203. 


WALL STREET, FRIDAY, JAN. 20, 1905.—5 P. M. 

The Money Market and Finaneial Situation.—The vol- 
ume of business at the Stock Exchange is largely in excess 
of that of last week. This increase is due in part to activity 
in certain issues for specific reasons, as noted in our review 
of the stock market below, but as it is most conspicuous in 
the bond department, a larger investment demand is sug- 
gested. Perhaps a somewhat better feeling prevails than of 
late, the evidence of which is seen, as usual, in a less 
restricted market for securities. 

Higher dividend ra es are sufficient to account for some of 
the increased activity, as well as an advance in the prices of 
a -few issues during the week; but in other cases, notably 
that of Reading, the cause is not so apparent. 

The gold movement is beginning to attract attention, it 
having been announced that all the bars toat will be avail- 
able for some time to come have been engaged for shipment 
abroad. Accompanying this announcement are slightly 
higher call-loan rates, and in view of the present state of our 
foreign trade, which shows a considerable increase of im- 
ports as well as decreased expor s, it is not surprising that 
the movement of gold should be watched with in'erest. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from i% to 3p.c. To-day’s rates on call were 2@2%4 p. c. 
Prime commercial paper quoted at 34@4 p. c. for endorse- 
ments and 334@4 p. c. for best single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £1,280,543 and the percent- 
age of reserve to liabilities was 46°79, against 44°52 last week, 
the discount rate remaining unchanged at 3 per cent. The 
Bank of France shows an increase of 11,3.:0,000 francs in 
gold and 3,150,000 francs in silver. 


NRW YORK CITY CLHARING-HOUSE BANKS 



























































1906 Sees ive 2908 
Jan. 14 previous week Jan. 16 Jan. 1? 
s 3 8 s 
Capital .......---.- 115,972,700 ence cocece 115,572,700; 102,251,900 
Surplus ........... 136,482,600) _ _—.......... 132, 00; 121,964,800 
Leans & discounts 1,064,336.800 Dec 5,405,900) 934 600) 883,054,100 
ti | 43,v20,100/ Dec 152,300) 43,777,006 45,500,300 
° Rite Seite 9,991,500) 941,268,600) 901,111,900 
Speci ° 15,591,400|/Ino 11,907,400} 181,679,100) 168,241,400 
Legal tenders ..... 88,657,900|\Ino 3,441,500 76,819,8 77,253,700 
Reserve held...... 304,249,300/Imo 15,348,900) 258,498,900) 245,495 100 
26 p. 0. of deposite| 279,790,025)Inc 2,497,875) 235,817,150) 225,277,975 
Surplus reserve) 24,459,275'/Ime 12,851,025 23,181,750 20,217,125 





* $22,530,300 United States ieposits included, against $22,791,206 last 
week and $36,885,100 the ee ye reer week of 1904. With these 
Untted States deposits eliminated, thesurplus reserve would be $30,091,850 
on Jan. 14, and $17,306,050 on Jan. 7. 

NOTs.—Returnsot separate banks appear on the preceding page 

Foreign Exchange.—The market was moderately active 
and generally strong this week, influenced by a good demand 
for remittance and by a light supply of bills. Gold exp rts 
to Paris, $1,273,377 46 bars and $500,000 coin; to Argentina, 
$875,000. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 851¢@4 86 for sixty day and 4 88@4 8814 for sight, To- 
day’s (Friday’s) actual rates for sterling exchange were 
4 &530@4 8540 for long, 4 8765@4 8770 for short and 4 8795@ 
488 for cables. Commercial on banks, 4 8510@4 8520, and 
documents for payment, 4 84!¢@4 8544. Cotton for payment, 
4 841¢@4 8434; cotton for acceptance, 4 8510@4 8520, and 
grain for payment, 4 853g@4 8514. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 1714@5 16%} for long and 5 15{@5 15* for short. 
Germany bankers’ marks were 95{@95 for long and 953¢+ 
@953¢ for short. Amsterdam bankers’ guilders were 40144] @ 
40 3-16+ for long and 403g**@403¢4 for short. 

Exchange at Paris on London to-day, 25 f. 13c.; week’s 
range, 25 f. 14c. high and 25 f. 124%c. low. 

The week’s range for exchange rates follows: 

—— Long. Short. —Cables.——. 

Sterling Actual— 

48775 48795 @ 4 8805 


High...|48530 @ 48540 43770 
Low. ..|48520 @ 48530 4 8755 4 8765 48790 @ 488 











@ 
@ 
Paris Bankers’ Francs— 

High... | 517st @ 516%* 515t @ 
Low...|517's* @ 5174 56156% @ 516% 

Germany Bankers’ Marks— o 

@ 

@ 








High... 95 @ 95liet 957 16t 95716 

| oor oe” OL peat sy | 

Amsterdam Bankers’ Gutlders— 
High... 40% @ 40%i6) 4033°* 40716* | eccccecccccescccce 
Low....| 403°" @ 40%, 40%** @ 40% poate 


Less: *1;¢0f1%. t 133 of 1%. ¢ 8gg0f1%. Plus: {116 0f 1%. ** 1g5 of 1%. 


The following were the rates for domestic exchange on 
New York at the under-mentioned cities to-day : Savannah, 
buying, 50c. per $1,000 discount; selling, 75c. per $1,000 pre- 
mium; Charleston. 12i¥¢c. per $1,000 premium; New Orleans, 
bank, 40c. per $1,000 premium; commercial, 15c. per $1,000 
premium; Chicago, 25c. per $1,000 premium; St. Louis, 40c. 
per $1,000 premium; San Francisco, 75c. per $1,000 premium. 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $1,000 Virginia fund. debt 2-3s at 97%, $150,- 
000 Virginia 6s deferred trust receipts at 15 to 16 and $10,000 
Tennessee settlement 3s at 9614. 








A more active market for railway and industrial bonds 
suggests, as noted above, an increasing investment demand. 
The -transactions have heen better distributed than usual, 
but were still heaviest in low-grade issues. 

Union Pacific convertible 4s continue the most active 
bonds and, following the course of the stock, advanced over 
2 points. Chicago Terminal 4s, coupons off, have been in 
such demand as to cause an advance of over 10 points. 
American Tobacco issues were in request at steadily advanc- 
ing prices. Seaboard Air Line gold 4s, Burlington & Quincy 
joint 4s, the Rock Island and the Erie issues have been promi- 
nent for activity and strength. 

United Siater Bonda.— Sales of Government bonds at the 
Board include $3,000 3s, coup., 1908-18, at 1051¢; $1,000 4s, 
coup., 1907, at 10544, and $3,000 4s, reg., 1907, at 1151g. The 
following are the daily closing quotations; for yearly range 
see thera puge following: 












































|Interest| Jan. | Jan. | Jan. | Jan. | Jan. | Jan. 

\Pertods| 14 16 1? 18 19 | 40 
$8,1930........ Yogistered |Q —Jan |* 1044 |* 14% |* 104%) *10435'* 10493 '* 104% 
BR BOOB conccncass coupon |Q —Jan |*1043)|* 104% |* 104%) *1043,/*104% * 104% 
88, 1980, GMP.L.TOGISEETOD | cc0e ce 00] ccces.| accos.| coccs-| cece waie> inane 
26,1920, emall....coupon|........| ...-- ous aie sani ine innene 
86,1918 registered|Q —Feb |*108% |* 103% | * 108% | *103%|*103% * 103% 
38,1918 coupon 4 —Feb |*104%5/*104%9/*104%8) 1052y)*1049'*104% 
36,1918, small.registered|Q—Feb| ..... | ...... sees (ge ance: cena 
85,1918, small....coupon $ —Feb |* 104%) * 104% |*104%4/*104%/*104%'*104% 
4s, 1907........registered!|Q—Jan |*105%) 10549/-105%9|*105 %4)* 105% * 105% 
46, 1907....-..-.-. coupon |Q —Jan |*105%9|*105%3/*105%; 105%4|/*105%9'*105% 
4s, 19: ie d/Q—BFeb |*130%9|*180 | *1804|~130 4/*1 30% *180% 
4s, 19% coupon’ Q—Feb!*181 %s'*181%9! *18) 4) *131%9)*131% *181% 





























“Thisis the price Did at the morning board: no sate war mace 

Railroad and Miscellaneous Stocks.—The stock market 
continues decidedly irregular but is again more active. the 
transactions on Wednesday amounting to nearly 1,400,000 
shares. A few issues have steadily advanced throughout 
the week, some have declined, but more have moved within 
narrow limits and close without notable change. 

Reading led the upward movement by an advance of 10 
points to the highest quotations in recent years. St. Paul & 
Omaha advanced 25 points on an increase of its dividend 
and North West., under the same influence, moved up 11 
points. Pere Marquette, which sold at 77 within two weeks, 
has advanced to 940 the guaranty of a 5-per-cent annual 
dividend by the C. H. & D. 

Industrial shares have generally been neglected. Ameri 
can Steel Foundries was conspicuous for an advance of over 
9 points. After moving up 244 points, American Sugar Re- 
fining has lost more than half the gain. The iron and steel 
issues have been relatively strong. 

For doily volume of busixess see page 214. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 














Sale: | 
STOOKS | 
Weer Ending J 20 tos Range for Week Range for year 1904 
Amer Agricul Chem..... 400) 21 Jan19| 21%Jan16|| 13 Mar| 24%Deo 


Am Tobac, Morton i Co 








rects for new pref..... 720, 94 Jani14| #4 Jan16/| 834Nov/ 96 Dec 
Assoc Merchants, lst prf} 430) 964Jan17| 964%Jan17;| 20 Oct| 96 Deo 
Buff Roch & Pitts rights} 100' 5S Jan20; 5 Jan2||. .... | | ...-...... 
Canadian Pac subs lat pa/1,200/130%sJan 16/1 304sJan 16) 126 »Dec|127% Dec 
Cent & So Amer Teleg.. 25.118 Jan20/118 Jan 2| 102%Angi120 Dec 
Chic Burl & Quincy..... 31/210 Jan16/250 Jan20/|/181 Jan/2f0 Deo 
Ft W & Denv C,stmpd..| 500) 44 Jan1i8| 45 Jani1s| 838 Dec] 54 Fep 
Genera) Chemical ....... 100} 67%Jan18| 67%Jani8! 48 Mar| 60 Deo 
H. B. Claflin o.......... 30/100% Jan 17/100%Jan17|) 97 Oct! 97 Oct 
Homestake Mining...... 60) 78 Janis; 73 Janils| 494Mar/ 93%Deoc 
Knick Ioe (Chicago) -| 200; 10 Jan16| 10 Jan16 & Sep! 12%0ct 








Preferred.......... 200! 61 Jan1é6, 61 Janlt| 48%Jan) 66 Oct 
Manhattan Beach........; 100) 9%Jan16) 9 %4Jan16) 6 Mar! 14%J’ly 
Nat Enam & Stamping. po jozen 20 Janir| 14 Sep| 234Nov 











N Y lock Co, pref...... an 59% Jan 40 Apr] 60 Deo 
New York & Harlem....| 100400 Jan17/400 Jan1°| 409 J’ne|415 Oct 
NY&N J Telephone... 30167 Jan20)168 Jan20/\140 Feb/168%Dec 
P Lorillard, pref......... 20 120%Jani7/122 Jani?) .....-....| .....----- 
Quicksilver Mining...... 150 l1\4Jan1%; 1%Jan1&|) %J’ne| 34gNov 
BR Securities Ill Cent’) 

atock trust certificates! 120 982 Jan14| 92%Jan@(| 85 Feb! 93 May 
United Fruit Co........ 100 1062Jan 17/1064 Jan 17|/ 96 Febd/112%4J’ne 
Vulcan Detinning....... 300' 104Jan14) 104Jan 14 2%Nov’ 11 Deo 





Gatside Market.—Northern Securities continued as the 
most prominent feature of the market for unlisted securities 
this week, rising again to a new high record. The price has 
risen from 14314 to 14734, the highest price yet attained; the 
close to-day was at 14714; about 100,000 shares changed 
hands. There has been a curtailment of interest in Inter- 
borough Rapid Transit; after an early advance of a point to 
191, weakness developed, which carried the price down to 
185°4; the last sale to-day was at 187. The new common 
and secend preferred stocks of the Seaboard Air Line 
made their first appearance this week; the com- 
mon sold up from 184% to 2234, with the last 
sale at 2244; the second preferred brought 48; 
the old common declined from 171g to 165g, but to-day it 
rose to 18; the preferred dropped from 8714 to 3554, recover- 
ing, however, at the close to-day to 37. Aftera gain of a 
— to 642, Standard Oil receded to 635. There was a sharp 

reak on Tuesday in the prices cf the United States Ship- 
building Company stocks; the common dropped from 26 to 
21 and was offered down as low as 18%: later it recovered 
to 26 and ends the week at 25; the preferred fell from 
8534 to 80 and was offered at 75 without sales; subsequently 
it rose to 89. International Mercantile Marine common ad- 
vanced from 11% to 144% and closes today at 135g; the 
preferred gained 214 points to 3114; the final sale to day was 
at 31. Liberty Silk rose 9 points to 51. Greene Consolidated 
Copper ran up from 255g to 2813, but later reacted to 26%, 
closing to-day at 2674. Tenne:see Copper advanced 84 
points to 36 and ends the week at 35. 

Outside quotations will be found on page 214. 




















New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 












































































































































































OCCUPYING TWO PAGES s 
STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales o;| 2ange sor Year 1904 |\Range Jor Previow = 
- - NEW YORK STOCK the |On basis of 100-share lots Year (1903) 
Saturday Monday Tuesday | Wednesday Thursday Friday 5 Exc m Week | 
Jan. 14 Jan.16 | Jan.17 | Jan.18 | Jan.19 | Jan. 20 XCHANGE Shares| Lowest Highest || Lowest | Highest 1 
| | Railroads. | 
*31 35 *31 35 *31 36 *31 35 *31 35 *31 35 CN eT 25 J’lyll| 34 Nov 7|| 26 Deco] 41 Jan 
*62 66 *62 66 "62 66 | *62 66 *62 66 *62 s i | Soerenergee ¢ 66 Novl8/} 54% Dec] 69 Jan 
87% 883) 88 88%) R74 8844) 86% 88%) B74 S7%) 87% Seana. —- Santa Fe.} 28, 89'4 Nov26]| 64 Aug} 89% Jan 
LOL%*™10L%) 1UL 101%) 100% lvls! 100% 101 1005, 100%} 100% 100% eas de 3,990) ST5Jan 6)1041— Nov25)| 84% Aug/10349 Jan 
128 123 | 122%123 | 123 122 | 121% 121%) 122 122 | 123 124 Atlantic'Ooast Tine RB. 2,400 10445 Feb 18 155% Nov15/|106 Dec/l26 May : 
103% 103%) 102% 103%) 1014 102%) 101% 103%] 102% 103%] 102% 103%, Bt altimere & Ohio a 200] 727% Marl4/105% Dec30}) 715 Sepj104 Jan ; 
96% 96%} YEG% 97 “95% 96%) Y6% 95%) 96% O64) YG 964 pret. --|, 1,295) 8753 Feb19/) 96% Oct 19]| 82% J’ly| 96% Fer ej 
61% 62%| G2 63%) 63% 64%! 63% 61%) 62% 64 61g 62% Brookiye Rapid Transit.. 101,865 88 Feb24/ 704 Nov15}/ 29% 1g Fet 
*154 155 | 165 155 |"159 160 | 159 159 /*150 160 [*154 160 Buffalo Roch. & Pittab’s 200/113% Mar 2/160 Oct 3)/121 150 + Feb i 
*168 165 *155 165 /*159 165 |°155 165 [*155 165 /*155 165 | Do pref...............]  ------| 21354, J’ne2i}165 Oct 3)|140 Fet 
S8% 85%) 88% 88% 88% RVs) 88% RD 89 (Ae ee 3,000) 83. Nov 7/ 89 Aug25/!...... .00f-----. ---. : 
133% 1344 133% 134, 133% 134%) 13391344 13349134 132% 1339/4 tanadian Pacitic........ 39,025) 109%, Marlz 135% Oct’ 25/1154 Oot [138% Feb ‘ 
*6R%g 70%) *64 71 *6y Tv *69 «= 70 68 «68 69‘, 69%/\Vanada Southern........ 2u0) 64 Apr29| 72 Novléj] 574 78gJan ‘ 
#191 193 | 191% 191%) 193 1Y¥3%/ 194 195 | 194 15 z193 194%|Central of New Jersey...) _2,350)154% Feb2U/194%; Nov11//153 Jan ? 
48% 48%! 48% 45%) 48% 49%] 49% 50%) 4993 50%) 49  49%/Chesapeake & Chie seccens 53,710) 23% Marl4| 51 Novl8| 27% 531g Jan « 
4l% 42 41% 42%) 42 42 | *40 42%) 42 42%) 41% 42 |Chicagod Alton.......... 1,800} 34 Jan 15) 4744 Nov1sj] 18% 7% Jan ? 
ge aie *30 834) *83 B44) *83 B34) *80 83 ef - ee 100) 75 Jan 2) 85% Jan2i|| 60 51g Dec “ 
“150 143 /*130 143 /*130 143 [*130 145 /*130 143 /|*13U0_ 143 Chicago & East. lil., pref.) _--..-- 124 Febl1/143 Oct 15//106 38% Jan ‘ 
22% YB) Wy 2%] 2B Vs VB 23%} 22%—_ BZ} 22% 23%|\Clueayo Great Western..| 70,450 hg Hal : 26% Nov2si/ 13 95 Jan é 
*84%4 #7 *B4'y X54] *84% 87 *85 87 *85 86 “85 37 Do 4p.o. debentures 1v00} 804J’ly 13] 90 Nov 7j| 83% 7,4 Jan 
“65 67's) *66 70 | *65 638 67% 68%) “65 70 = 68% Do 5p.c. pref. “A”.. 350) 474J’ne 6) 74% Nov23]| 63 85% Jan #25 
35 B54] *34% 35%) 84% B54) 34% B54) 34% 345,) 4% 35 Do 4p. pret. “B”..| 1,500] 20 J’ne 6] 39% Nov25/| 24 67% Feb 
173% 175 173% 176%) 175% 1744) 173 174%) 173% 174% 1330 175%s|Chicago ai. & St. Paul.|107,450)137%g Feb 24/177% Dec 1/|133% 3344 Jan r 
*1-3 185 |*183 185 185 186 |*184 186 /*184 186 186) 15 a 765\1\73 Mar 4/1857 Oct 25)/168 4% Jan ‘ 
207 208%) 207% 209 | 208 209%) 208% 200g) 209% 213 211% 219% Chicago & Nortii Western 27,835|16145 Marl4/}214'4 Deo 153 449 Jan ‘ 
See Dee bh sense canses 237 «237 2383 242 241% 241%) 242 245 PA .-| 2,L00/207 Feb 8/237 Nov30/190 0 Jan “4 
"148 155 161 161 157 170 174 175 |*175 177 |*172 176%lcnio StF Minn, & Om.| 3,400135 Mar22zj/\60 Novl2/j117 2 Jan “4 
*185 195 |*185 195 195 195 |*195 200 |*193 200 |*ly92 200 Saati iasiidinidiaal 10/2165 Apr2sj192 Deo 2165 a4 Jan *¢ 
104 10%) 10 Wy; lv 10 9% 9% 8 9 9 15% eR fer.| 30,800) 54 Aug3l/ 164% Nov22/] 8 97%, Jan *: 
20% 21 20% 20%) 20% 20%) 19% 2055 18% 19%) 19 25% / § ws 22,415) 11%, Augsl| 27% Nov22)) 15 6 Jan #9] 
12 12%; 11% 12%) 11 11%) Ll's 11%) 11% 114; 11% 12%/Chicago Union Traction.| 9,950} 4 J’ly1l) 154 Nov21 3 7'9Jan *) 
48 48 48 49 ceccce cescses cccce 6 egceee 47% 48 47'9 48 Do giuiaaaieai 3,150; 29 May24) 484% Nov25// 30 0% Jan 1 
10 90%! Bly OLS) GL BLY) *9L DLs} Bl» 924) YVy BG Cleve. n. Cid. & St 1} 22:415 88's Maris 93% Dec 1 99% Jan E 
#115 «l2v [*114 120 [41156 120 [*113 115 [4113 120 /*lluv 120 EES: -----./100 Feb #/115 Novw23}/112 9 Jan 
*22lg 23 | 22% 22%) 32% 22% 22% 22 22'g 22%) 23% 23 lcoloradd & =< Vot. trust 2,200 134J’ne 1} 24% Novl5)) 10 l4gJan $ 
*tél'y 62 Hl%® Gil 6i% GL] “61 62 61% 61%) 62 62 Do list pf. vot. tr. cfs. 13020] 48 J’ne 1 63 Dec29i| 44% Aug} 7 Jan *] 
“46 37 *36 37 *36 37 35% 36%) *35 36 35% 35 Do 2d pf. vot. tr. ctfs. 300} 177% J’ne 7 sae pera 17 A iS Jan + 
1834184 | 183 183%) 18S 1834) 133 184% 1182% 184 183 184% elaware & Hudson....| 8,500/149 Marl2/190% Deo 149 331g Feb 3 
‘Saisie *335 345 |°335 344 [*335 344 [*335 346 — elaw. Lack. & West’n. 200) 250% Feb 23/359% Deo 6/230 6seJan a1 
334 334) <32 B33‘) 32 32 BZ Sly) *32% S3%) #3 33 |Denver& Rio Grande.... 700} 18 Marl4| 35% Novl4ii 18 43 Feb 
86% 86%) Sé% Sé4) 086% 86%) 86% 864) “36 86%) 3% 86% De pret.....cc-- 1,825] 644 Feb24/ 89 egy 62 90% Feb 2 
“23 2 23° 23 | *23) «27 | *23 «28 | -23. 27 | #23. ......|/Des Moines & Ft. Dodge. 100) 19'4Jan 7) 27. Deo 12 I7%4 Jan : 
6% 6% 6% se “G's 7 6% 6% (6% 6%| 6% 7 |Detroit South.vot. tr. ctfs} 2,110) 1'3J’me27) 14% Jan 23 7% A 203, Jan 11 
Big 35 85% 36%) 35% 35%) 35 36 34% 35%! *34 385 Do pref. vot. tr. ctfs.) 4,700} 2% J'’ne27| 33 Dec3v)/ 14 No 9% Jan #le 
*76%q 77's] 22-200 eeenee) 77% 77%) *77% 73 77% 774) 77% 77\%|Detroit United.. 340) 60'gJ'nel6) 79% Deo 5/) 55 Oct}; 90 Jan “y 
134 13%) 14 16 14% 14%) 14% 14%] 14% 15%) 15 17 |DualuthSo. Shore SieJ’ne 3] 14% Novl5]| 7 94 Feb 1] 
26% 27 28% 29%; “28 29 238 28%) 28% 30%) 30% 85 30} 94 AuglU} 28% Nowl4i] 10 Nov] 294 Feb 5 
40° 40%) 40 40%) 39% 40%) 39% 40%) 40 415) 41% 417% 21% Mayl6) 41% Nov 9) 23 A 42% Jan 14 
73 78%) 77% 78% 77% 78's) 772 78%) 78 79%) 79 79% Do ist pref. 55% May31 77 Deo 6H 62%A Feb 
61% 62%) 61% 62 Gl% Gls) Gl% 624) 61% 63 62% 64 Do 2d pre 33 Mayl6) 5842 Dec 6 44 J 64% Feb “14 
"lu «673 72% 72% *72 0 «73 | #7 724) #71 72% oa 72‘g| Evansy. & Rerré iii. 600) 54 J’ly 15} 67 Deo2s}| 39%J’ly}| 7249Jan Y 
“x5 690 | *85) «690 | =85) «6990 | #85 YU | #85 QU 90 0 >RSersas 72 Feb23) 83 Novl6!| 78 Aug] 91 Jan 2 
*250 267 |*260 260 [*845 250 |*246 254 [*245 255 243 255 J 4 Mari7/242'2 Dec 2zvij160 Oct)209 Jan *9 
aia a ae onntii: dees cumndiiemmial <amnée camel «aman onion -|Green BagW..deb. ctft.A Augl| 86'9 Nov13{i 73 Deo} 85 Jan ll 
20 20%) 31 21%) 21% 21%) 21 214) 21 21%) 20% 2149) Do deb. ctf. B it J’ne 1) 20% Novl4}} 10 Aug] 2749 Jan #20 
*89 #0 “90 1 *89 804 86% 90 *88' 90%) 60 May24) 94 Deo 5i} 63 1064 Feb *] 
“93 83%) "M3 93%) Y25 B92) BO 92 Vl% 92% 0; 77 Marl2) 95 Dec 77 99% Mar *4 
157 158%) 156 157%) 155% 156 ee oe 155% 156% 125% Feb24/159 Deo 6)/}/126%J’lyji61 Jan 4 
“29% 30 “29 30 30 304% 30 *29 30 14 J’ne 4) 33 Novl2// 16 J 48 Jan *3 
"55% 66%) *565 66 56 56% toa 56%) *55 56 Do 32 Feb25) 5% Novl4i| 30% 77% Jau 
“36 «6 BT's} «387% STh) *360 «Sh 4] *36 88 *36 48639 3 K3 iohigan. 22 19 May 9} 38 Dec 3 25 47¢Jan ‘ 
*B2% B2%si B2%— S2N/ *A2 824) 82 S24) S244 82%) *82 82% S.&M.,tr. cts. pfd 6 64‘sJ’ne 1) 8343 Novl 62% Oct] 82% Feb “12 
284 29 2B% 25%) 25% 29%) 28% 29%) 29% 30%! 30% 31 s)Kansas City So. vot. tr...) 19,300) 16% Feb24) 31% Novl4i 1643 Oct} 36% Jan 1 
53% 53%) 63 53%) 53% 53: 54% 564) 56 59 5345 61% Do pret. vot, tr. ctfs.} 43,650) 31 Feb29) 56% Novl7 Oct} 61% Jan 7 
*13 17 "13 17 *13 17 *13 17 14 17 "14 17 |Keokuk & Des Moines...| ------ 104, Jan 11 19% Apr12i/} 10 40 Mar 3 
*47 51 "47 51 *47 51 “47 61 *47 61 *47 61 Do pref.........----0-| --2--- 454Apr 7] 52 Aprl2} 48 J’lyi#55 Apr *6 
*34 37 | *84% 383 | <35 38 | *35 38 | *35 837%) 33 40 ake Erie & Western... 950) 26 Marll] 434% Dec 1]| 234 Nov] 53 Jan 7 
“93 100 | 796 102 | *95 lv2 | *96 102 | *95 1lvz | *95 102 ) ere eccecs 85 J'nel7}105 Oct 18) 89 Novjll8 Feb 12 
295 2.0000 295 ...... 2310 S10 [#295 ..... -[*295 ....../8290 290 |L. Shore & Mich. South’n 9\2245 Nov 1/2300 Dec29//275 Dee}$34%4 Jan 2 
"57 63 *57 63 “67 63 *57 63 "57 63 56 56 |Long Island............... 105} 46 Mayli) 624 Novl2 Dec; 83 Jan «7 
1397%ml4L | 140% 140%) 140914139) 14049 1414) 140% 141%) 140% 142% ville & Nashvilie..-| 33,800/101 Keb23/143% Dee 3 Sep /130% Jan *6 
169% 171 169g 17049 169 1694, 169% 170 168% 169 snot tie anhattan Elevated. . 17,9101 59% Marl2 169'9 Novl 126% Sep [155% Jan 3 
76% 77%) 76 76%) 77 77%) 76% 77 74% 76%) *75% 76% etrop. Secur., sub. rec| 6, Ou) 7 4g Mari4] 96's Augll J*ly }128% Jan *y 
117 117% 116% 117% 117 118% 1169117 116% 117%) 115% 116 s|Metropolitan Street...... 32'700)104% Marl 4/130% Oct 21]) 99% Sep [142% Jan 5 
23% 24 23% 23%) 23% 244 3's 239 23%] 22% 23%|Mexican Central.......... 31,800; 56 Aprz3) 23% Nov22) ar *)1 
#130 140 [*130 140 [#130 1lédu ©130 140 *130 140 |*130 140 {Michigan Central.........)  ---- -/@119'9 Feb 1/150 Novil9//102 Mayi135 Jan 
58'g 59 59 = =59%) 59's GU | *5B's GU) 5Y% 60 | *57 60 = St. Louis.| 1,300) 40 J'ne 3) 67% Jan1 110 Jan *y 
*46 YS | *85 92 | *90 2i]¢ v2 86 BBL} 8686 eter 300) 80 J’ly 29) 962 Sep 16] 83 Novjl18 Feb 15 
U4 Y4h) 93 4) O34 Y4yl V3 944) B34 4 93% 95 |Minn. S. ve & &. 3. Marie.| 10,700] 55 Jan 4! 95 Oct 29]] 4: 7944 Fe lu 
150 1650 149 149%) 149% 150 150 150%) 149% 149%) 150 150 : RS 3,200/116 May 2/150 Oct 29//109%4J’nej132&% Feb 
32. BZ" -Bl% 32%) B2% 32%) 32% 33%) 32% 33%) 32% 32%)Mo. Kansas & Toxas..... 41,400) 14% Feb24) 36% Novll Oct | 304s Jan 10 
63% 63%] 63% G4) 64% 65%) 65% 67%) 664% 6745) 66's 66% Be i iviiidieaciecdl 36,203) 324 J’ne 1) 65% Dec 5] 33. Oct} 63% Feb 3 
106 4 107s} 106% 1U8's| 106% 107%) 106% 107%! 107 1O7%) 106% 107% Missouri Pacitic.......... 20,310) 87 Feb27t1ll‘2 Dec 1 se Augi1157% Feb re 
139 139 | 140 140 |*140 143 [+141 147 | 146 146 |*142 14 Jash. Chait. & St. Louis| 300/101 4, Feb 24/147% Deo 2 Oct [133% Dec 24 
43 44%) 44 45 43% 44%) 43% 444) 43 dite! 42% 12% A at.of Mex, non-cum. pf 25,500] 34% Feb25/ 45% Nov21 Big Mar 47% May 3 
YB¥g 234) 24 24 "23 24%) 23% 23% You VZB4i BI% VB% , See 1,000} 15% Feb25| 254s Novw21/} 17 Nov) 28%J’'ne 
143 144 14341444) 1424143%) 143 144 14241444) 1424 144% N. ¥. ‘Conteal & Hudson..| 34,310/1127% Mari2/145'9 Dec 28//112%J*ly/156 Jan 1 
"42 46 | +4234 45 | *42 44 | *42 44 | *41 45 42 44 |N.¥. Chic. @ St. Lows...| 1,450) 25 Mayl6] 47 Dec 1949Sep; 45 Jan 6 
*110 120 [e110 120 /*110 120 |*110 120 |/*llu 1zv |*110 120 Do lat pref...........] --:--- U14 Mayl2/115 Novwll//100 Oct /118 Jan 2 
76% 76%) *735 7 "75 738 | *76 78 | *75 "75 77 Do 2d pref.. 100} 60 J’nel4| 7 ec 8 Sep| 87 Jan as 
shina eae 201 Ly hart Car a 3S 200%) #200 '2 201 4/2201 201 9/N. Y. N. Haven & Hartt. piewie’ May1l¥/199 Oct 21//+187's Mayj2254 Jan 8 
41% 41%) 41% 424) 41% 4245) 41% 45 oN 454) 444% 44%/N. Y. Ontario & Western.|/133,700} 19% Marld) 477% Oct 26] 19 5% Feb #0 
794 19%) 79's 80 73% Tuy sia 72% 79 79% 78% 79%%| Norfolk & Western.. .| 21,700) 53% Marl2) 802 Deo3U}| 53% Nov) 76% Feb * 
92 92 Y34 Yd “73 *90 «(95 “928 9 “920 (95 Do adjustment 200) 83° May 6 Deo 29) ug) 93% Feb 1 
*73 TW 1] *78 79 78% Tsk) 78% 79 73's 79% 79% 79%) Dacitic Coast Co 1,200) 51 Fev24) 824 Dec29|| 39% Sep} 72 Jan «3 
*100 105 Jelvuv 105 [#100 105 |*luv 105 |*100 105 Ke = DO 166 BEC cccccccccc] cocece 95 J’ly25j/101 Sep2si} 80 J’lyj100 Feb 1 
*84 8687 “S84 86%) *84 287 *35 ¢85 = = 85 Do 2a ft 614 Jan 12! 5613 Dec3v) ug Jan . 
137% ae 137% 138%) 1874138 | 137 137%) 136%137% 136% 1374 Pennsylvania. . 161,: 249 111% Mari2/140 Deo 6}/110% Nov/157% Jan "Z 
"23 «$i #2 31 “28 31 *27 31 304 31/Peoria & Eastern. 17 Marlt) 32‘ bee 1 ly| 39 Jan sg 
ecacae eauucel, exons e0eeee 84% 844) 84 86 88 Yl g2 ba Pore Marquette... 1,200] 74%9J’ne 9) 81% Jan 23)) 74 J’ly| 9149 May e19 
cgpecs egegee 2 8 87 87 oeeeen cagece DO BEE. .c.ccee 1,200/¢68 May31| 79'2Novl0//@74 Deolé76 Sep l 
*Télg 77%) Téa 7 *76\g 77%] *76' 77%! #75 78%! *765, 78 Prises. in. Chie. &s 200) 55 Aprzv| 80 Deo 5/| 65 oe 4 Jan 10 
*102 108 j¢102 108 j#l02 108 {*102 110 j*102 ...... 102 = ..coce D2 UNE cas daadaahivens ececes 90 AprlljlU7_ Dee 6) 90 Oct}115 Jan 7 
BU% SO%) BO 81%) Bl 857%! 83% 85%) 87% 90%! 7% 9% Resting ..-------- .}1,151,650} 38% Marid/ 32% Dec 5j| 3749 Nov| 69% Jan 3 
v2 2 9l% 92 | *9l%y VB) Gly Y2%q) Y2%— Y3y) Y2%y Y2% 166 BEES -2-n0e- .| .5,800) 76 Mar 1| 92 Dbec30/| 73. Sep} 89% Feb 10 
B4% 84%) 84% 84%) 85 56%) 85% By) 87% 89 87% 88's} 2d pref ............. 12,300) 5514 Feb25) 85 Dec29]| 55% Nov) 81 Jan 3 
36's 37 36% 374s) 36% 36%) 364 37%! 37's 37%) 37 37% Rock Ihiand Company..../231,450| 19's Marll| 37% Novioi| 1949 Aug! 53% Jan 9 
"3384 83% 83%) 83 83 834 83%) 83 83%) 82 824 | eoemate 3,400} 57% Jan 6) 36% Nov28!] 55% Sep] 86 Jan 
tiitwmeaE _ TZ ov 7 69% 72 ee. ee Rutland woot SEEDS 1,700) 30 Apr22| 72% Dee27|| 30 Aug! 72 Jan 10 
"18 16 /¢18 #16 /°13 16 [°23) 16] *13) 15 15 16%) Gt Joseph &Gr'd Island. 1,000; 9 Marl5|) 18 Novwl5/| 7 Oct] 15%Jan 4 
*52 56 *62 53 *53 53 64 54 *53 57 56 53%g/4? Do lst pref........... 935) 35 Mayl7) 60 Novl5 2 Oct; 68 J #93. 
#23 37 *26 28 25 * ~26 28 24 23 27% 28 De Be gret.....0.. a eer Jau | 30 Novi6j/ 13 Oct] 24%Jan “9 
i9 79 79 «679 “78 *78 79 7i% 78 “76a 79 |St. L. &S.Fr., lst pref... 61 Mar 1) 79% Dec30) 4 88 Fe 18) 
Tl% Ti%] Tl Tl) 71's as 7% 71%) Tl 71%) Tl 71%) Do 2d pre _ eee 8,650 (30% Jan 6] 72% Dec3' Dec} 78 Feb #18 
*175 180 |*175 180 |*170 180 |*176 18u (|*175 180 #170 180 C.&E.l.comstocktretfs} ......'150 Jan 91185 Dec 1 148 Sep 170 J’ly — 
73 e 7 r ‘ 7 a - = 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS = 
Banks Bid | Ask Banks | Bid | Ask Banks Bid Bid | Ask| Banks ; 
,. 295 305 ||14thStreet{./ 300 225 
NEW YORK Coal & Irom.|195 (205 |} Fourth ....../220 anal 
America .../515 |530 ||Colonial{j .../450 |......|//G@allatin .....)/410 530 
Amer Exch..} +275 |...... Columbia‘ ..}400 |......|]Gansevoorti | 140 oonded Prod 
Astor ........|775 |825 |; Commerce. .-.| 2355,/+235 || Garfield ..... 500 aaameal Riversidegj .-| : BR 
wery’ .... #365 |......||Consolidated|150 |155 ||German Am{] 163 anh : 3 Seaboard .... 
Buteh's & Drj i165 |......//C’ruExchge"|390 |400 [|/German Ex ?/350 [380 Market & Fui 260 {270 ||) --.| 320 Second ...... Bor 
Century jj..../ 180 |...... Discount? .../150 |i60 }|Germaniat) ../590 {620 ||Mechanics’ ./245_ |305 ||19th Ward.) 220 ee Leth Bro 
Chase .......]650 |-.-...|| East River..|150 |180 |/Greenwich jj | t291]..... «|| Mech & Ira’) #145 | -..... .|| North Amer./ 215 cocccee Bro 
Chatham ..../320 [330 || Fidelity’ 180 [200 |) Hamiltony ..)170 |......|| Mercantile..)/28V /29 Northern..../120 _ Sath Street.. Con 
—— 175 |......|| Fifth av 3450 |3750 || Hanover..... 620 |530 || Merch Exch./165 [176 |/Oriental{..../2 12th Wardj.|1 Firs 
Chemi 42765 [4325 || Fitth..... 300 |......||/ imp d& Trad.|/595 |u05 || Merchants’../175 {185 || Pacitic] ...../265 23d Wi * Mat 
Citisene’' Gtrij 165 [175 |] First....-.22.] t 766 }-....-|| laterberog..|160 |170 || Metrop{ ..../330 |......|}Park.........] 1545 Union Exch{] = 
‘ 









































s 
ic rignts. ‘| State oauks. a ix dividend and rights. 0 New stock. t 


* Bid and asked prices; no sales were made on this day. ¢ 1638 tnan 1” shares. 
A Sold at private sale at this p: 


1 Sale at Stock Exchange or at auction this week. s I'rust ‘'o. certificates. Assess meat paid. 
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| Range for Year 1904 ||Range sor ’ Previous 









































STOCAS—HIGHEST AND LOWEST SALE PRICES | STOCKS Sales of 
pee ; ; | NEW YORK sTocy | ,the |0n Lasts o/100-share lots) — Year (1903) 

Saturday Monday Tuesday |Weanesday) Thursday Friday | es Pott Week — —___—— 
Jan.14 | Jan.16 | Jan.17 | Jan. 18 | Jan.19 | Jan.20 | BRORANGE Shares} Lowest | Highest || Lowest | Highest 
25% 26's] 251g 267% 26 265 26% 27)/St. Louis Southwestern... 17, 100} 9'2J’ne 1) 29° Deo 5] 12 Aug) 30 Jan 
53 97, | 9 6 59% 61's} G6lls 65's) Do pref...........-..- 25% J’ne 1] 60% Dec 6 24 Aug) 66 Jan 
667%, % 85% 673 65% 673 Southern Pacific Cu..... 5 41% Marl4} 68% Nov15)) 38% Sep/ 6s Mar 
116% 117 ig | 117 13117 117% 1174 Ba conus 1 113 Sep 12/1194 Dee 29, ea Sel: 
35 5 L 53s 24'y 34'o »} 84% 35%! S15 35%)Southern v.tr. cfs. ‘stmped 69,900] 18% Feb24] 374 Dec 5! 16% Oct} 8% Jan 
“dle 97 26" 96%) 9614 15 i 26% 963 | 96 % 96%) 96% 97 bo pret. do 1,400} 77‘eJan 6] 974 Deo Gi 6Y{ZOct] VS Feb 
4 o OB) M74 34 100 | *¢ 7% 9S'o} *9755 9814) M. & O, stocktr. ctfs... --.---| 90 Feb25| 98 Dec2d! 85 J’ne 26a Mar 
| BA) 5 Yexas & Pacitic.. -| 8,600) 20'sJ’ne 7] 38% Novl4/ 204 Ang] 43% Feb 

| 13 3 hird Avenue (N. ¥.). e--ee-/L15 Marl4 134 Oct 22/100 Oct }1 eJan 

‘a me 8 & Light 200} 1749J’ne81) 27% Oct 21] 17% Oct | 3733 Jan 

4/Tol. St. L. & W. v. tr. ctfs 500) 21%3May27} 38) Novs0| 15° Sep] 31% Jan 

pref. vot. tr. otfs. 335) 32 Keb24) 574 Novse 





ay W1lldy 
97% 


Lig 21% * 208 Dou, 
65 65 64's 644 
21% 21%) 21% 22 
43 43%, 43% 44' 43% 444, 
“184% 19 In 18 


"449 45%! ‘44 


#25 26 | 26 
22 22 | 22 


45% 45%) 46 


*236 250 |*233 
1% 16% 16 


7543 75%) 75‘ 774) 74% T6% 
34 oon 33% 34%) 3318 + 
: 9 





4 Do 2 
Twin City Rapid Transit.| 1,565) 87% Feb23)«1074 Oct 31)|_ 7: 





24 Sep] 48 Jan 
) Oct |122% Jan 






Do pref 158 Augli|Zi 21594 Deo 

Imion Pac M 17 104% Jan 

98° p Do pref 3 4 9544 Feb 

ly 4 9 22 UnitRysinv’tofSan¥ran} 1,095) 9 Feb17) 25 Dee 1j) 9 Dec} 224% Jan 
\ 6534 65 Do pref 2,476) 42% AprlY}) 69 Dec 35 J’ly| 64% Jan 
21% 217%, \ Jabash.. 2,225) 15 Mayl&) 25 Noviz)| 16% Oct} 32% Feb 

Do pref. 4,700) 32% Feb24| 48's Nov18|| 27% Sep 55% Feb 

Wheeiung & Lake Erie... 200) 1449 J'ly 25) 22 se Novia) 12 J’ly| 2742 Feb 


Sy 18% 18% 
45%) 44% 45,4 
26 | #254 26 
23 | 22% 22% 
4649) 46 46 
250 |*236 250 


16%; 16 16% 
66 65 65 


Nis- Chalmers . 


Amalgamated ry 


35 *34 36 835 


DO 36 BEOE..cccus 
Wisconsin Cent. v. tr. 
pref. vot. tr. ctfs. 23405 37 J’ne 6} 49% Novlsj] 33° Nov) 55's Feb 
Industrial & Miscel 
AS ams Express..... 





= ae 












760) 37 J’ly 27) 52% Jan 22)| 40% Nov] 62 May 
500) 21% J’ne29 32 Novl5} 20 Sep| 38's Feb 
395) 16 J’ne 6) 25. Novis|| 14%Oct| 29% Feb 


efs.| 2,¢ 


eoness pao Feb 2/250 Oct 29))3204 on 235 Feb 
1,100) Mar22 21% Nov21 7 Dec} 23° Feb 
600 39% Maras 71 Nov26)/360% Nov} 87% Feb 
381,350) 43% Feb 8) 82% Dec 1// 33% Oct 





Ameena Gor oF TO 7,120) Lassi 1) 354) Dec28] 17% Nov 41%, Jan 
9 


2,070) 67 Jan 6] 94% Dec30i] 604 Nov 
725) 244 J’nel4| 37% Deo 6 33% Avg 464 Feb 
172} 88% J'ne 6) 97 Nov 7/| 82 J’ly| 98 Feb 


95 95 fe) 
*35 $39 American Dist.Telegraph] .---.- 22 Augl7! 39 Deci6i] 24 Nov) 41)Jan 
tz 217 American Expregs........ 923/180 J’ne 2/219 Nov22/171 Angi235 Feb 
212% 12% American Grass Twine..| 1,970) 5 Aug 3| 14 Deol2i| 6 J’ly| 29%Jan 
“lv 10%, Amer Hide & > sgunnbene: 6,810) 25% Jan 5) 114 Deo 6] 2% Oct] 1l'gJan 
49% 50%, 50% 50%! 49% 5% De pret...gs..... 15,923) 11'‘sJan 5) 48% Dec 6] 10 Oct} 37% Jan 
6 63g, 645 6% 6's 6%! American Ice.... 2,200] & Deol?) 9% Nov21 t} 11% Jan 
237% 374) 37 37%] 36% 36%, Do pref..j..... 1,135) 24% Mar24/ 42 Oct 17/] 164 Oct| 424 Jan 
15% 15%) ‘15% 16%) 164 16%/American Linseed. 600} 7 J’ne 2} 20% Novi6éi) 5 J’ly| 19% Jan 
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*93 95 v4 94 | 404 V7 9414] 94% 94%) Do pref............... 410) 69 Jan 25) 94% Decv7!| 65 Oct] SU Jan | 
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1644 16% 3 1643) #753, 16y] 15 = 16 15-15 's/Col. & F = Coal & Iron.| 2,200) 8 J’ue2e| 19'2 bec 5i] 9 Nov) 22'% Feb } 
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760 77 764 77 | 77 77 *76\% 78 277s 771s) 76's 77 Do 1,995) 65 Mar 9) 82% Novl5)| 60 Nov) 85's Jan i 
375 37%) 37% 33 | 33 88%) 37% 33 3749 37%! 37% 37%|Distillers Securit’s Corp.| 5,892] 19%2J’ne 9] 402 Dec29]] 20 J’ly| 34% Jan ' 
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Banks Banks Bid | Ask || Trust Cos. | Bid | Ask i Trust Co’s | Bid | Ask || Trust Co's | Bid | Ask|| Trust Co’s | Bid | Asi 
United....... BROOKLYN | | '! Farm Lo & Tr| ¢ 1497 |...... N YSeodéTr/700 |...... | 
[j as th Ave Tr/575 |...... foe Amer.: ba 300 BROOKLYN 
700 |] Real Est ‘Pets 


Wash. H’hts* i! te 
Wesi side* 
Yorkvillet --|4 Ww 

















anty Tr} 670 

an Tr} 175 
Knick 'rb’k’r| {74 
[aucoln Tr... 4 


|Mechz 1%) -| 280 |. ..00- | 
Mechanicss .|280 | N.Y. CITY 

; |, Bankers’ Tr.| 410 
' Bowl’ gGreen) 222 
BroalwayTr.| 163 | 


Merchants’. 
Ui are 





Nassau . 
Nat City 


























| Drooklyn 
|, #latbush .. 
franklin . 


ji8O0 }{ Standard’ir’t| +: 20 
‘PitleGu 4 Tr} "5 
‘tr Co of atu.| 20 















| 
BROOKLYN North Sid 
| | Peonle’s* .. || CPLR ty B&’ Tr} t67! p',/......|) Manhattan . j| Union Trust} i426 | Ha:uilton. } 
acount... 120 |135 || Pro spectPk4 || Central ‘Tr’st| +2205 |2205°%4 | Mercantile - USMtg& Tr) 500 K'ngs Co }47: 
Broadway4)..}300 |.. 17th Wari). | City Crust... {300 Merchants’... | Unit States .| (1599 Lisi L& Tr.) 290 jslv 
Brooklyn‘ ../ 14 || Sprague ..... | Colonial . ee Metropolitan] ¢ 636 |...... | Van N’deuTr) 235 Nassau .. sees 
— y I@LBt}140 |.... Stuyv esant$ Common w’ thi] 60 nese |, MortonTrust)/ 900 |91U || Washington }415 |...... Pe — : 345 
i, a 380 }400° “|| Umion§ ...... 1 Empire .. 225 |240 || Mut.Alhance} 205 } | Windsor..... 185 [195 || Williamsb’g. |20 245 
Manufactre’ 345%)... || Wallabout®) . Equitable Tr| 660 [680 || N ¥ Lifed Tr | 1075 |.7777_|| | | 
e x dividend and rights, 


* Bid and asked 
t Sale at Stock 


rices; no saies on thisday. ¢@ Less than 10U shares. ft EX rights. 
xchange or at auction this week. o ix stock dividend s Trust Co. certiticates. 


4] Banks marked with a paragraph ({]) are State banks ; 
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SOND | BS) Price Week's 3. Range BONDS lzS| Price Week’s |S~ Range 
N.Y. STOCK EXCHANGE |] Friday Range or |5=! Year x. % STOCK EXCHANGE | 5 friday Range or |5=! "ear 
WEEK ENvDING JAN 20 =| Jan #0 Last Sale [3% 1904 WEE; -E NDING JAN 20 js Jan 20 Last Sale |3% 1904 
— Bid Ask| Low High| No||\Low High||Centrai ol Ga—( Continued ) Bid Ask| Low High No|\Low High 
U. S. Government F Chatt Div pur mon ¢ 48.1951 J-I)) 944%...... 95 95 1} 92% gs 
U S 2s consul registered. d1930/Q J} 104% 104 %|105% Ang’04}..../|104% 107% Mac & Nor Div lst g 58.1946, J-J 108g ...... 1u4 Feb’v4!.... -|/104 104 
U 8 28 consol coupon....d1940/Q-d| 104% L04%)105  Dec’v4 “pods 106% Mid Ga & Atl Div 5s 1947/ J-J| 103%...... jluz J’ne’9Y)....) _ 
U 5 4s registered ... e191 slq-F) lUs% 1v4y/104%9 Aug’v4). 1045 106% Mobile Div 1st g 5s. 1946) J-J| lil -|LO744 Aug’04)...- 
U 5 3s coupon -K1918/Q-F] lUd4y 105 [10549 105%| 31110419108 |}Cent of N J gen’l gold 5s.1987/J-J| 135 Nit 34% 1545) 1 
U S Ss reg sm ul bonds. .k QB} ..-.-- -..2--/107 J’ne’02 --+| PARRA! Registered ........-.. A1987|Q-J| 134 134 134 
U 5 Ss cou sm Qk -|104% Dec’04)...-/ 10419 107 45 Am Dock & Lump gu bi. ieai|F-3 112% -{1144 Dee's 
U 8 4n registered Mae Steg “hi goTld J} 10542 105%) 3iLO6% 108% Le & Hud R gen gug5s 1920) J-J 1 Se Bepeive 
U S 48 coupon..... QJ 105'3 105%} 1 10419108 _ Leh & Wilks B Coal ny .1912/M-N} 1L02% -|104 44 Jan 05)... 2 
U S 48 registered Q-F) 15044131 [131% Sep "04... 132 7132 1, Con ext guar 449s....91910)Q-M| 102% ......)101% 1024) 2 LvO 
U 58 4s coupon... 2-F) 1514132 [130% Deo’ U4]... 307, N Y & Long Brgeng4s 1941/M-S/ 105 ......|...... 2.22222.) --- 
Philippine islands 48.191 14-34]/Q-F] 109... LUY9 +4 Jan ’U5)....! tio ehtix %||Cent Pacitic See So Pacific Co | 
P | | Chas & Sav See Atl Coast Line 
Foreign Government | Ches & Ohio g 68 ser A..A1908)A-O} 1079...... 
Japanese Govt 6s sterl’g.1911/A-O Bet %Sale | 96% 97 (7 i il A tsa? alg1l1iA- O} 109% ...... 
ud series 6s ctis fuli paid....| .-- 2% Sal 92% 92%, 20 lst consol g 5s 139 M-N;} 119 119% 
Repub of Cuba os ctfs full paid/Sep | 105 44 Sale |104% 105%4)117 Registered... 939/M-N| 115 ...... 
ot Mexico st # deol DS 1 jis eo $00 4s Jan 05 General gold 4 “71992/M-S| 108% Sale 
Speyer & Co ctis 4s..... 1954|---.| 94% Sale | 9 § Registered........ TOGLINE-B) 2-2-0. ..20- 
; | 3 T\hese wre pritces on the b Craig Valley Ist g 5s....1940/J-J/ 112 ...... L 
State Securities | | | R&A Div istcon g 48.-1959) J-5} 102 102%): 
poem agg A4wWw 95. }J-J} 101%, 1024/1024 Deo’04]. 2d consol g 4s..........1 989) J- -J} OS ccntes 
Class B 6 jJ-J} *99 4 [10044 Oct aru? ‘| piesa adele Warm 8 Spr Val lst g5s.. i941 M-S} 1114...... 
Nass C jd-d }. Greeanly! er Ry lstgug 4s ’40 M-N| ¥6 ores 
Currency fuudit lea Chic & Alt KR ref g 3s...1949 A-O B44 34% 
Dist of Columbia 3°Uds.... 1924] F-A Railway ne lien 3498...195 0) J -J 
Louisiaua new consol 48..1914|J-J| 103 Registered............. 1950| J -J 
North Carolina consol 4s. 1910 J-3} 101% ....../108 4 Deo'val. one Bde Och & 1a 861903) F- A 104% Apr 00 
"CE Oa Ry LujA-O eves BBG aS iF ile ccell....ccc access Denver Div 4s...........1922) F-A 4 101% Jap 05 
So Ourulina 4g8 20-40. “1038) J-J ance 120 Mar’vi aa ae Iihnois Div 3495 1221949) J -J 96 9612) 
Youn new settlement 38..191/J5-J] 964s YO 96% = Registered... .... ....1948|J-J §Olg Apr’04) 
*"sopaheniarateinenpy so iar iar face: ee ac. Pe 95 2 Deo’04}.... > eaten taraparteae: 1949) J-J 105% Aug’04)- 
Virginia fund debt 2-38...1991/J-J) 97 ...... 974 OTAgi Iowa Div sink fund 53..1919/A-O ian 110% Jan *05'-- “ Lovee 1Ua%, 
6s deterred Brown Bros ctfs.|--.-| 15 Sale | 15 16 {150 Sinking fund 4s........ 1919/A-O 1U2_ Nov’04)----|/ 004g 102% 
“ Nebraska Extension 4s. 1937/8 5 106% a. i LOS 4a 107 
Railroad Registered............. Lee N -}105 Dec i 

labama Cent see So Ry Southwestern Div 4s....1 1931 lM -| LUU%, Feb'od, 
fA laba Midi See At Coast Line Joint bonds See Great North | | 
Albany & Susq See Del d& Hud | Debenture 58............ 1913|M-N 06 Dec’04\----) ¢ 
Aliegiieny Valley See Penn RK | Han & St Jos consol 6s..1911/M-S 113%g Dec’04!----//112%g 115 
Alleg & West See Bull R&P ai | Chic & sr Ill lsts f cur 68.1907|J-D ~— Pa Ne 110533 —* 
Anu Arbor ist g 4s...... A1y¥5|Q-J] 97% Sale | 9 97% <t)) 91% 99%41] 1st consol g 6s......--...1934) A-O ‘| 1229 129 
Atch T & 5S Fe gen g¢ 48...1995/A-O} 103% Sale [L059 103%) 166) 987% 104 General consol lst 5s.... M-N it 6) L14% 120 

Beomistered......cccccccece 1995|/A-O 101i Dec’04}..../) 9 103% Registered. M-N Dec’02!.-..!|, esece 
Adjustment g 4s.. -h1995|Nov Vol 954 i 8 98 Chie & Ind C Ry ‘Ist bs. 1936 J-J Sep ’v4)---.-|! il2y 117° 
Registered ...... -h1995| Nov Bz ‘aJan *04)...-|| 82g 82's//Chicago & Erie Zink Tie 
Sc cccnnannncine W1995|M-N YS 15g ol] 87% _ 95%9]/Chic In & Louisy ref ba. 1947 J-J 134%) 4//1961 1325, 
Debeutures 4s Series D.1906| F-A 99 Aus U4 — Refunding gold 5s....... 1947| J-J ae 116% Nov’04'----//111%g 116 

Series E 1907) F-A 99% Oct 'O4]....! Louisy N A & Ch Ist 68.1910} J-d} 10942 ...... iue*azen "U5|----//108  1livig 

Series F.. F-A 991g Nov'04|. Chic Mil & St Paul con 78 1905|J-J| ..--.- 173” Jan"06|----/169 184 

series G.. F-A 894 Dec’04 Terminal gold 5s..... ...1914/J-3/ 109%110 /109% soe 1109 111 

Series H. F-A 99 1g Jan 05 General g 42 series A..¢1989/J-J se 112 /112 | Ls: 

Series I. F-A YS'y Nov’04 Registered. ...........e1989) 33 lu 

Series K.. 3) FA! 97 Oct’u4d General g 348 series B.e1989| 3-3 

Kast Okla Div isi ¢ 4s..1928)" S 99 Nov'b4!..../} 9: Chic & L Su Div g 5s....1921/3-J 
Att Knox & Nor Ist 4 5s8..1940) 4 o| 1 112% Nov’04).---))112 112%]| Chie & Mo Riv Div 5s o...225 J-J 
Atlantic Coast Ist ¢ 4s. Aivt5zIM-S Loi % Sale |101'g luz {174/| 91 1014/1] Chic & Pac Div 6s....... 910) J-J 

Charies & Sav lst g 78..1936 J-d| 40 - beans Samet Chic & P W lst g 5s..... 1921 J-J 

Sav b' d& W Ist gold Us..1934]A-O] 130 111.1./12545 Nov’03}....H7- 0. wo Dak & Gt So g 5s8........1916) d-J 

lst gold 5s. -- 1934 A-o| 112% 112%)) Far & Sou assu g 6s..... i924 J-J . 

Ala Mid lst gu gold 5s 1928 J 109 te Hast & D Div lat7s..... 1oee J-J 1164 118'o 

Bruns & W lst gu g 4s 1933] d-d se . to 910} 3-J 106 106 

Sil Sp Oca &G guy 4s l¥is|d-d | 97 38 I & D Exten ist7s. J-d 
Atlantic & LDanv See South Ry LaCrosse & D 1st 5s jd -J 
Atlantic & Yuck See South Ry Mineral Point Div 5s.... J-J -|LO7% Oct ’O4)- 

Austin & NW SeeSou Pacitic So Minn Div lst6s...... 1910) J-J} Li on 111 jll0\Jan’05 
BR" & Ohio prior 13 498.1 J-d) 92% 6%]} Southwest Div lst 6s... 1004 -|LLL Sep ’04}- 
Registered.......... h1V25) Q-Jd 6 | V2 96 Wis & Minn Div g5s. 115% 115% Jan’U5 

Gold 48 ....... Tal yas} A-O} 10d 104%/128 10044 108% Milé& NolstML 6s....1910| J-D} 111% 11042 Dec’v4 

Regiasered . 41945) 9-4 | 1U4'g 104% uo 103 1st consol 68.......... 21913/J-D) 116%117 [116% Jan’05 

Conv deb 4 .-1911)M- 105 z| y7 106 ||Chic & Northw cous 7s_-..-1915/Q-F] 12938 129% Jan’0 

PJun&M Div Lat ¢ 34981925) M-N 9149 Jan ’05)..../) 8 924, Extension 48...... 1886-1920} F'-A] 105% ....../1U4 44 Dec 

PL Ed& W VaSysref 451941/M-N 99% 100% Shr 2% 100% Registered....... 1886- +3o5 B-A} ....... 1025, May’04| _ 

Southw Div lst 6 3's8..- 1925 dad 92% YL 132 S7% 04 General gold 3'28........ 987|M-N; luv 100 100 | 

Registered ........... 19: 23 yd 904 Dly’vr 3| wai scaiacda: aiid Registered +n pl ZIQ-E| cose 2. -|103  Nov’98 

Muunon Riv lst gu g 5s. tits F-A 105g Mar’v4!....//105421052]] Sinking fund 68...1879-1929!A-O} 11549 116 Deo’v4!. 

Cen Ohio & 1st oes toed u-S 108 Sep ’v4!.. {i108 LOY Registered...... 79-1929|A-O 11473 116s 111% Dec’03}----}]...... -.---- 

Pitts Cley & ‘Tol lst g 6s 1922/A-O 112% Mar’04 L1¥4y122 Sinking fund 68...1879-1929]A-O a 110% Dec’04)----//108 4g 11% 

Pitts & West lat g 4s...1917|4-4 .|100 Nov’ O4)....H 98 100 Registered... -1879-1929/A-O Osis heceaid 107 Mar’04!..--/1106 107 

JPM & Co certs ne L0U Sep ’04)....//100 100 Debenture 5 1909|M-N| 1044107 [104% 104%) 1)/103% 10s 
Bat Creek & 8 See \ Registered... -1909)M-N/ 103% ...... 04 Mar'04}.---/104 104% 
Beech Creek See N ¥ C & iH | Debenture 5s..... 1921/A-O ibe 113%9/112% 112%) 1/1079 110% 
Bellev & Car See Llinois Cent | Registered.......... 1921/A-O} 1 08% Jan ’04)----)/108% 105% 
Bkiyn & Moutauk See Long | Sinking fund deb 5s... 1933 M-N 5% Deo’04)----/115%4 118 
Bruns & West See Atl Coast L | Registered............. 1933|M-N 115% Nov’ us}. a Ii 14% 115 
Buitalo N Y & Krie See Erie Des Mo & Minn ist #1907 FaMl LOG ..2220}.c0nee 200-c00- I]-cence seo-se 
Buitalo K & P gen g 5s...1937|M --//L134 117%!) Milw & Madison 1st 6s..1905/M-S. 104% Sova) hod Wi 

All & West lst g 46 gu..19¥5)4 i} North L[linois 1st 58....1910 M-S 105% May'4!.-../ |LUS% LS 

Cl d& Mah Ist gu abe....1% i4u}J- Ott C F & St Paul lst 5s 1909|M-S 1 05% Nov’03) ~-+| 

Roch & Pitts ist ¢ 6s...1921] F-4 *|12 1Zl%_l2l%2]]} Winona & St Pet 2d 7s..1907/M- S| 1 ts ne'(4'- 

Consol lat ¢ Gs........ ivzu|d-D} 125 * 136i5)12434 Jan’Ud!. mS Mil LS & West 1st g63 1921|M-N 129% 1294/  1/1265, 125) 
Builalo & Southwest See Eric | | | Ext & Imp sfund g 5s 1929) F-A "L194 Nov 4 <a % 114 
Bull & Susq ist ref ¢ 48.d1951|/J-J| 97% 9819) 98% 99 | 1B 97% 100 Ashland Div Ist g 6s..1925|M-S -|142% Feb’ve!. 

Bur Cedar BR & No 1st 5s.1y00} d-D) 1l0l% , 101% 1013, L038 Mich Div 1st ¢ 6s......1924|J-J 72]13149 Jan "05 

Con lst & col trust g 5s |A-O} 119% 120 'g Nov'04). 122 Convertible deb 5 1907| F-A --{103 Apr’04). 

Registered............. = [120 '2 Mar'v5 err 1911/M-N} --/109 Sep '03!. 

CRiIB& NW sseqa ta. 113 }112% Sep ’v4!. Chie Rock Isi & Pac 6s...1917|5-d) 

Mé& St List wu g 7s....1027)/d-)) ..--.- eas sae g iG 7jJd-J) 

Yanada South 1st ds..... 1 1U3% Sale |103 "103% (a7 1024 106 33) d-3 | | 58) 

oe 107 108 /107% 108 7)/1045, 100 3) J-J] 05 

Registered.............1913]4-S) 2.2... 00.0.. }lug) J’ly’u4!....)105 1lu74& |} 1st & refunding g 4s....1934/A-O} t 9944 845') 0554 
Carb & Shawn See [il Cent | i Coll trust Series C 4s .. 1905|M- N| _— Wwly sep: 04 aot rei 
Carolina Cent SeeSeab Air L 1910/M-N} * 

Carthage& Ad SecN YC&H | |j 5|M-N| j....1] 96 ; 
Ced Ria F&N SeeBCR&N | | > M-N : 93 
Cen Branch U Plstg4s...1945)J-D) 94% ....../ 94 Jan ’05!.... || 90 96 M- “ v4 
Cen Branch Ry See Mo Pac | 94%. 90 
Cen KK & B of Ga col g 581937 M-N| a 1110 Jan "05)....|/106% 112 rhe Chic RT & Pac RR 4s 5274 Sale ‘} 664 
Cent of Ga Rit ist g d8..p1945/ F-A) 119121 [20% Oct "04)....) 1164 120% o = cennse ep 't4 «|| 70%, 

Consol gold bs 1945 | M- WN! 113% sale [L134 1135s) 61 LOB% ll4 ire 4Sale | V5, 97% 1190] 73 

Registered... eAV45/M-M) ...... ......)107 in - vi enssGn bt ana Sy 109 Dec’v4}....)/104% 

lst pref income oe ply: bel “y2 Sale vl bi Consol gold ds.... luv ‘ |L0% % Jan ’U4).... eos 

2d pref income ---plv45juct| 71 Sale | 71 2 7 Des M & Ft istues..1 Sheet pid %o Sep ’04). ae 5 

3d pref income g 5s....p91945i0ct!| 61‘ Sale | 1 62 | 26) 13 bo'a Keok & Des M Ist ds....1% 10g 106% J "ly 0d). “hos ly 1062 a 

DiaSCELLANEOUS BONDS—C ontinge u on Ne xt Pug Te. 
Street ailway_ | | } | Street ianilway | | | | 
Brooklyn Kap ‘ir g 58.....1945)A- ©} 108%110 |1084Jan’05).... oes igen Met St Ry—/Con)Ret g 482002/A-O0) 93% Sale | 93% 5.89 3% 
ist refund conv ¢ 48....2 2002) J- J) R4}gSale | 841 85 (285 2% Lex AV& PF listgug5s1993'M-S| 12014 ...... 120% 120%) 5 114 lis 

BkCity lst con 58.1916, 1941) J aed luv yNov'vt .... 10 = 110° Third Ave RE con gu 4s 2000 J-J| 5% Sale V47g VSR! 41) VS% tI %—y 

Bk Q Co& 8 con gu g 5s. 1941 ia. -106%/106 Jan's ._.. oo 106 Third Ave Ry lst 25s..1037|J-J} 118 Sale 116% 118 18)116 j 

Bkiyu Un El lst g 4-58.1950) F-A S. 30 | LUU Met WS El(Chic) lstg4s.1038/F-A} 96 gg | vO Jan’ 051. ---|] 94 

Kings Co El 1st g 48....1949) F-A 8} $2 b Mil El Ry & L 30-yr g 58.1926) F-A} ............ i >. = eee 

Stamped guar 4s ......1940/F-A 188! 92 24 }]]/Minn St Ry lst con g is..1 J-J 100% -|106%2 Nov'04) ---/[L0S% 16 a 

Nassau Klec gu g 48....1951 Jed 51) 74% 90 stJo Ry Lt H&P Ist gids. 1937| Sree Cane ae fesanen neat 
City & 8 Ry Balt lst g 58.1922 ne OMAP ASS St Paul City Cab con g 58.1937| J-J | 11141724 /iTO Fiy al. ---L10 Liv 
Conn Ry & L lat & rel g49s'51 Jan '05)....|| yo 10U%,// Underground Elec Rys of Lon } | a 
Den Con Tr Co Ist g 58...1933) : J*ne’vu!....| don Profit sharing 5s...19U8)J-D) 974%2Sale | 97'2 97%) 63; 97 6 

Den Tram Co con g 6s..1910 nae Umion El (Chic) lst g i 19 110 » ames 

Met Ry Co lst gu g 68..1911 United RRs San Frst 4s. 192 30}] 752 
Det Cit St Ry Ist con ¢ 58. 1905 United Rys St L lst g 48.1 G5] T9% Sy 
Louis Ry Co lst con g 5s..1030 W Chic St 40-yr cons g 58.1036 ee Ee ae 
Met St Ry gen col tr tr g 68.1997 i . ‘ 

Bway & 7th Av lstc g5s 1943 Gas and Electric Light 

Col d& 9th Av lat gu g 58.1095 Pe fe ee ae a a lee 
_ “No price Friday; latest price this week. @DaueJan dDueApr ¢Due May gDue'’ne ADueJ'ly «Due Aug oDue Oct p Due Nov sOption sal le 








LIMI 











































































































































































































































































Nn 9 Tony i : 
JAN. 21, 1905, | Bond Record—Continued—Page 2 209 
s S “« —— 7c « 
BONDS BS] Price Weee’s |S~|| Range BONDS ws! Price Week's |S~|| Range 
—3 N. Y. STOCK EXCHANGE /25 Friday Range or (52 Year N. Y. STOCK EXCHANGE |B Friday Range or |Sz Year 
WEEK Enpinc Jan 20 S| Jan 20 Last Sale |%Z|| 1904 WEEK ENDING JAN 20 E22} Jan 20 Last Sale |RZ 1904 
| om} —| omunel ee | 
y Chic& StL See Atch T & Sa Fe Bu Aski\Low High Noll Zow High | Bia AskiLow High olLLouw High 
4 ChicSt L& NO See Ui Cent Evans & T H Ist eons 68.1921\/J-J/ 121 .«..... 123. Nov’04}....//116 123 
Chic St L& Pitts See PennCo, is neral gold 5s...... 1942/A-O} 1 1106 Oct 04).. [ion 1074 
ligh Chic St P M & O con 68...1930) J-D 5° -ponenet 134% Jan ’05}....//130% 135% Jernou ist gold 6s..1923/A-O0 J’ne’v2 ‘ : 
45 Cons 6s reduced to 38.1()31)| J-D! 93 Dec’03}....1/...... ..--.- Bull Co Branch 1st g 58.1030/A-0 Oct "04 “104° 
4 Ch 8t P & Minn Istg6s 1915|/M-N 32's Nov'04)....//13014 1324¢]] Ev & Ind lstcon gu g 6s..1026| J-J 113% Jan ’05 107 116 
Nor Wisconsin Ist 6s...1930] J-J 1293, Mar’04}....//129% 1293, argo & So SeeCh M & St P| 
y73y St P & S City 1st g 6s...1919/A-O ‘ Dec ’04]....//120 124% lint& PereM See Pere Mar| | 
Gla Guenee Ter Trans g 48...1947|J-J ) . t 99 {198]) 72% &6 FlaC & Penin See Sea Air Line 
330. Cow off . wee} .Y7 Sale | 85 Me RE Fort St U D Co let ¢ 4'08.1041/J-J .----. -...-- | Be > OF eae 
oti Chic Ww est ind gen ¢ 68 g1932 Q-Mj 113% .....- 113 Dec’04]....//110 113 || Ft W & DenC lst gés....1921/J-D) 110% Sale |110 1103,| 34! [102% 111% 
buch Chic & W Mich See Pere Marq Ft W & Rio Gr 1st g48...1928/3-J| 85% 87 | 85 85 | 4!) 712° 89 
45; } age Gulf SeCRI&P ‘al Har&@ SA Bae Bo Bue Co | | | 
> he Cin H & D consol s{7s...1905/4-0} 100 ...... 1041p Deo’N3}....1]...... ......]] \ Val AH & H of 1882 1st 58.1913/A-0) 104%...... 103% Dee’0)4) os 101% 104% 
2d gold 4%8........... ce ee eo 113° Oct 'U0)....||---.. 22-27 Georgia & Ala See Sea A Line } | } 
—— Cin D & I Ist gu g 5s...1941/M-N| 115% ...... 113% J’ly’04|.. 117134 173% GaCar& Nor See Sea A Line | | 
Cin 1 & W lst gu g 4s. i J-J| 99 Sale| 98% ‘99 Ti] 97° 99%2|IGeorgia Pacitic See So Ry | 
CIstL&c SeeCCC&StL Gila V G& Nor See So Pac Co | | 
CinS&C SeeCCCst i Gouy & Oswegat See N ¥ Ceni | | 
Clearfield & Mah See Bb R& P . P Grand Rap & Ind See Penn KR | | | 
Clev Cin C& St L gen g 481093) J-D 2 101% 102%. 27) 955; 103//Gray’s Pt Term SeeSt LS W | | | 
Gare Div 1st gold 48....193%|J-J ) -|L00 J’ly 04)... | 99% 10144|;}Gt Nor—C B& Q coll tr4s 1921) J-J| 1014 Sale (100 101% ‘11 2) DOW 101% 
Cin W & M Div Ist ¢ 48.1091; 5-g) 95 URI J*ly’U4)....1/ 98 YB ty tegistered./ | 10148 Sale |100 101g) 45{) 90° lou 
*) te Div 1st col tr g 48..1990]/M-N} 10248 Sale jloz 102 2] 993,103 |}Greenbrier Ry oO on 
stered 1990)M-N] ------ .--..- 100 Oct ’04)..../, 99 100 [jGuif&SIllstref &te 5a b1952)J-J| 1034105 (104 105%) 22/102 106 
spre Col Div isi g Ga211940 M-S}| % ..-... j102 Dec’v2 | seeee ian a Stso SeC B&G | 
Val Div 1st ¢4s...1940/J-J| 99121014) 94% Aug’03 om FA ousatonic SeNYNH&HA | i 
CISt L&C consol 6s..1920|M-N| 1: 5% «eens. (105 Jan’04 Hock Val lst consol g 4428. 1688 J-d Tas 
lst gold 48............41936/Q-F} 102 |1U0 Nov’04!-. Regiatered. .......ccecoscokt 999) J-J! 
Registered .. K1Y36/Q-F] ------ ------|-.---+ ------e- Col & H V lstext g 4s. "1948 A-O 
Cin S & Cleon lstg -1928 7-5 Houst E & W Tex See So Pac! | ‘| 
CCC & I consol 7a...... 1914) J-D Houst & Tex Cen See So Pac Co 
Consol sink fund 78....1914/ J-D] ------ ------|-.---- ..--.--- [ Minots Central lst g48..1951)J-J Nov’(4|. 
General consol gold 6s. soos J-J Registered J-J Mar’0U}. 
Registered........... 4)u-J lst gold 34gs. 1jd-J 7 Aug’04 
Ind Bl & W ist pret 4s. 1940 A-O J-J Mar’03 ‘ 
O Ind & W Isat pf 58...d1938)/Q-5 A-O ly Oct "08 |} i 
Peo & East 1st con 48...1940]A-0 se d M-S Oct ’04}....|| 70 70 
l,l See 1990/ Apr 43] 58 Coll x. a 4s. 1 A-O 105 S021 106 
aa Cl Lor & Wh con Ist g 58.1933/A-O !/1129 11: 215 -1952/A-O Oct *O1}....|]...... ..-.- ° 
4 Clev & Marietta See Penn RR } LN oe “Tex goidis~ 2271953])M-N 106 3102 106 
Clev & Mahon Val g 6s...1938/y-J| 114 ~..... 116 Feb’04).....116 116 Registered............ -1953|M-N Apr’04]....//101 161 
+ Clev & Pitts See Penn Co - 2 } Cairo Bridge gold 4s....1 1950/ J -D 106'g Mar’03}....1]...... 2... . 
; Col Midland Ist ¢ 4s...... 1947/J-J 75 Sale | 78 7539) '84) 56 T72 Louisville Div gold 3198.1955| J-s 95 Jan’U5)....]/] O3'y V7 
3s Colorado & Sea Jat g ds...1029 F-A| 91%Sue |) 914g 924/lue|) sz ud Middle Div reg 5s.......1921/F-A 12:3 May'99)...-1]. 0.2 2.0206 
, Colum & Gree See i} Omaha Div Is 3s 1951/F-A 86 Jan’V5)....|| 84% BB% 
) Col & Heck Val” See Hock Val i St Louis Div gold 3s....1951|J-J 85 Nov’04/....// 80 854% 
, Col Conn & Term See N & W | Registered...... MNES AE scenes cucncdlcg naz /onsecadlns a 
a Conn & Pas Rivs lst g 48.1943/A-O} «----- eescee eee Te oo Me wees 1951/J-J 94% Aug'04).... 
Das eo S89 So SeeCM & StP | ., a -1951/J-J 101 4g Oct ’99}.... 
Waco See M K & 1’ sina DT lst g Sige...1951] J-J 100 Nov’00}.... 
Del'Lee! Lack & Western 78...1907|M-S} 109% ...... 1110 Jan’05)....| -[}109% 112% estern Lines lst g 48..1951/F-A 105% Nov’04}..../]1055, 107% 
Morris & Essex 1st 7s...1914/M-Nj 1258's 1251s Dec’04). Bs aie 30 || Bellev & Car 1st 68.....1923/J-D 12419 Apr’04]....//12419 124% 
ist consol guar 78.....1915/ J-D 129 b & Shaw lst g 40...1932 M-S SS — Sf Soeegeets 
Registered........... 1915) J-D 130 Chic St L&NO g 6e...1961 J-D 128% Jan ’05|....f1...... .....6 
lst ref gu Bt EP wegeecs 2000) J-D red -1951)J-D 119%, Mar’04)....//118 119% 
2 NY Lack & lat o..-5 oe bd J-D 93% Muay’V4]....]) 87 YRJg 
"1 Construction 58....... 3) -A r DD occece ccesccleccoce epccesen|scccl|ncccss socece 
- Term & improve ia. 7721923 M-N -||10044 105%, Memph Div lst g 46.-°1951 J-D 106 4s 170 110% Jan ’05}....//102% 109 
- 8yr Bing & N Y 1st 78..1906/A-0O 108% 109%gj| St L Sou lst gu g 4s.... M-S/ ............/103 MNov’U4}....|]102 % 103 
By arren lst ref gu ¢3498.2UU0U| F-A is ataee eamnne Ind B! & West SeeCC OU & StL} | 
Ps Del & Hud lst Pa Div 78.1917|M-S 133% 137% || Ind Dec & W lst g 5s... J- J} ot: ---e--/106 Mar’04)....//106 106 
fon Registered............. 10¢17|M-S . PRES. et qnes gee _ ndion ins 1 es pe 
% Alb Bus been gs Te. aoe A-O o --11104%4 108 Ind Ill & Ia lst g 4s...... 195 -J ----{| 98° 1017 
rs Guar gold 6s8........... 16) A-O 1044 103% 106 Int & Great Nor ist ¢ 68.2191 -N ---]11S5, 122 
Regp & Sarato ga lat 78. 192) M-N} 142'8..... -|146% Oct ’04!....//142 146%]] 2d gold 58................ 190: s 61] 97 101% 
Del Riv RR Bridge See Pa RK | , oe REESE 1921|M-S} 74% Sale 74%] 7411 6S 72% 
Denv & R Gr 1st con g 48.1936) J-J 102 Sale [100% 102 | 94) 96% 102%||Iowa Central let gold 568..1938}J-D| 114421164 114% gan 05}... 10M tg 114% 
ty J-J} 107 ....../109 Dec’04)....|/)10414 109 Refunding g 48.......... 1951)M-S; 8642 Sale | 86 86'2| 34/) 85 bY 
3} J-D] 108 109%|1092, 109%/ 10/103 109 |]Jetterson RR See Erie 
39/J-J} YY Sale | 98% Y9N/ 3 y 
le Consol and col trust 48 1949)A-0] 90 90%! 90 _ 90%! 35! 
” Utah Cent lat gug4sa1917/A-O}] 95 ......| 97 Jan’U2}....))..... ere 
“4 Rio Gr So See Rio Gr 50 
L Des Moi & D SeeCR&IP - 
_ es M & Mi See Ch 33% 749/247) 68 73% 
Ss Des Moi Un Ry lst g6s..1917|/M-N} 99 ...... 110 Sep ’04).... 63 Oct ’U0)....]...... 2.2... 
‘e DetM&Tol SeeLS& M So 
Det & _ let woe g -. 1905 . 2 es 100 Sep’04 
“4 Gold 4s......... 995 J-D) 95 95g Dec’04). 
Det Son ist ¢ J-D) 73 70 Jan'v5 : J-J 9% 119% 119% = 1//115%2120% 
" Ohio Sou Div lst g 71941/M-8| _92 90% Jan ’V5|....!| 6644 90 LjJ-d] L124 ......]112% Nov’04)....)/110% 114% 
ad Dul & Iron Range let 5e.-1937 A-O| 1154117 1117 Nov'v4l...- 109% 117 5|A-O] 119'gSale 117% 119%) 12/llu 116% 
pegeees hakedeadusienen 7}/A-O} 11 a LSho& MichS See N ¥ Cent 
7 a )h)=—6,l on “1916 J-J| -- Lekigh Val er coll g 58.1997|M-N| 108% ....../108% Jan ’05/..../|107 108% 
~ Dal se akere a Ati g 58..1937| J-J Lae te at < lst gu g 48.1940) 3-5} 110 ....../111% Dec’04)..../]404% 1114 
‘astof Minn SeeStPM a2 M megane weassececseccce 1940) J-J| 1014.2... 105 Jan’04}..../1105 105 
‘ 4ast Ten Va & Ga See So Ry Leh ‘Ter ey lst gu g 5s. soot A-O} 119 . 116% Nov’04}..../}116 lld 
Elgin Jol & East lst g 5s. “+, M-N “|| Registered............... 1jA-Oj 113 ...... 1094y Oct '99)..../]...... ..-.- 
Elm Cort & No See Leh& NY | Leh V Coal Co 1st gu g 5s. 1983 Bell SON. cacacs 108 Dee’04)....)/107 111 
“ Erie lstext gold 4s 1047|M-N 1114 11 Leh & N Y 1st guar g 48..1945)M-S| 98% ...... 9 J 92 9 
2d exi gold 5s....... -1919|M-S }112% 113%; |] Registered............... DIMA) x snnes cnsaic|ocesacinesaceec|-aciiconae ences 
" 8d ext gold 41s... "1923IM-S }LU8%y 111 ELC&N 9 amare 191d ~ |f See Soares eS Ser 
4th ext gold 58.... -192U0/A-O ; mh 1144 Gold guar 58........... 4/A-O} 10642 ....../10649 Nov’04)....//100% 106% 
. 6th ext gold 4s...... -1928)J-D} 100... .../101% Dec’v4 1014, 103% Leh & Hud R ‘See Cent of x J 
: lst consol gold 7s 192U|M-S ro 137 [136% 136% “gt8t 4¢ 135 44]} Leh & Wilkesb See Centof N J 
P lst consol g fund 7s..... 192U;M-S] 132%...... 190 BegOS)....11.....6 --+--- Leroy & Caney Val See Mo P 
‘ Erie lst con g 4s prior.. eee: J-J 1017 ie@Sale |1014—8 1017%%/188)) 964%102% lone Dock See Eri 
Registered............. MEE cadens cannind 9819 Jan 04 Al 98 Ys || Long Tal’d—1st con. 6s. aieee Q- -J{ 117 118 {117% 117%) 1/116 118 
ist consol gen lien = is. 1908 J-J} Y24gSale | ¥1% = 924/371) 84 YS 4Q]} lst consol gold 48......A1931/Q-J| 99 ......|...-.- 2... 2 eee] eel] owen wenn ee 
: Registered............. iS ee | Pee 88 Movin)... 85% 88 General gold 4s.... 1004 Dec us 
Penn coll tr ¢ 4s........ 1951|/F-A| 95%Sale | 95% 95%) Bd% 95%] Ferry gold 44gs.. 9: 105 
50-year conv 4s A ...... 1953/A-O] 100% Sale | 99 100%4|970} 3 95% 96 fo aa : D 6 --| 994 Oct Os s 
< But N Y & Erie 1st 7s..1910) J-D s.r er 5% 1274, Unitied gold 48 ..... ecce - oss 10% 
‘ Butt & S W gold 6s...... 190s) J-J 106 Dec’04 IHton 106 Soot aa gold 58... 110 J’ne’04 
Chic & Erie Ist gold 5s..1952)/M-N {122 1225 2 116 123 Guar ref = 4s. 10% 105 
; Jett RR lst gu g 58....a1909/A-O [103 Oct ’04/....||103 103 iklyn & ont tate Ga1B1i - ) eee eer 
Long Dock consol g 68..1935|A-O 134% 13542} 21380 132 pO Ee. 1911 -- 110544 Mar’U3}.. 
Coai & KR 1st cur gu 6s.1922|M-N 118% eens J'iy’04 4.1152 118% N X Ba MB istoon g58 1930] 4-0 {112 Mar’O2].... 
Dock & Imp 1st cur 68..1913}J-J} 112) ...... fi og Re NY & RB lst g 5s..... 1927/M -|107 2 Sep 04}... 1079 107% 
N % & Green L gu g 58.1946|M-N 117 2) 105% 108% Nor ShB 1lst.con g guds 01932 My --/109 Nov’04}....7109 109 
N Y Sus & W 1st ref 58.1937) J-J Lib % 115% BIllova 115 5% |} Louisiana & Ark lst g 58. 1927 M- Ss 103% Dec’04}.... +t th 104'g 
98 OE GAR ccccnccsscs 1937| F-A 1104 Dee’04)..../) 98 104 Louisv d& Nashv gen g 68.1930} J- D> 119 Jan’05)....//116% 122 
General gold 5s........ 1940/F-A 4illl Jan 05) __ “101% 110 EE SEE: 193 ‘ 7 117 117 5j}114%117 
Terminal let gold 5s...1943|M-N Ll7% #117 ‘2) 20''114%117 Unialied gold 48.......... 194 102% 103%] 73]/| 98 104% 
eee ee ne eee: Pe pre Registered.......... ani 101% J’ne'04)....|/101% 101% 
; Mid RRot NJ lst ¢68.1910)A-O} 11 |1093, Dee ’04 108% 111% Coll trust gold 58........ 1931 115% Dec’v4]....)//109  L1l6'4 
Wik & Ea lat gu g5s.1942/J-D) 1104 ...... /109% Jan U5)... | 106%wW112% 5-20-yr col tr deed g 48.1923/A-0 3 98% 99 |160]| 96% v9 
Erie & Pitts See Penn Co : a % H & Nash 1st g 68....1919 114% 114 Dec’04j....|/11142 115% 
MISCEL, A. ANEOUS 1 BONDS—C vontinued on | Next Page. — 
dias and | Electric “Light | | Gas and E lee tric Light | | | 
Bklyn U Gas lst con g 58.1945|M-N) 116%, Sale 116% 116% a 11241174 Lac Gas Lof St L 1stg5s.e1919|Q-F) 109 . 109%, Jan’U5}....)105 110% 
Butialo Gas 1st g 5s...... 71947|A-O] pies ei. 69 Nov’vd'.. .!! 54 oO. M4 Milwaukee Gas L lat 48..1027)#M-N| 902... 90% J’ly’04'....|| 8742 YOY 
Consol Gas conv deb 6s. ...1009) J-J| 175% Sale 5% 177 61117 1% 192% ‘4 || Mut Puel Gas Co see Peop Gas | 
Cousunm Gas see PG & C Co | | || NYGELU€& P g 5s...1948)J-D) 110 110/110 110 8/105 '% 113% 
Detroit City Gas g5s...... 1923) J-J}; 99 100 (101 Dec 04). --|| 95% 101 —- money ‘¢ 48...1949 F-A| W6LSale | 04% 7 SS! 90 46'a 
Det Gas Co con lst g 5s...1918)F-A} ...... ...... 105 Jne’v3!....| eae Se Ed El Ill lst conv g 58..191QM-S| 1054%2106% oo 5 10549) 2,102%110 
Ed ki iu Bkn SeeK CoE L& P | 1st consol gold 5s...... 1995) J-J/ 119 120 |120%J'ne'04). “|| 115% 1: 209 
Edk {ili SeeNYG&SELHEP | NY&QEI LeeP J st con g 58193U|F-A! 10742108 19/107%; Dee’v4}. --|/100% 1074 4 
EqG LN Y¥ listcon g 5s..1932/M-S} 114 ....../112 Nov’03}....!!..... © eecces N ¥ & Rich Gas ist g 58.1921|M-N) ............j100 Mar’04). --|/L08 100 
Eq G & Fuel SeePG&CCo | Peo Gas & C lst con g¢ 6s. 1943/A-O} 125%. ...... 125 Jan’05)..../|118% 128 
Gas& Elec Berg Coc g 58.1949] J-D/ ...... ee 612 Oct 01 = ila sated Refunding gold 5s....... 1947|M-S| 107%...... 1106% Dec’04).... ;| 103 106% 
Gen Electric deb g 3198..1942/F-A} 91% ...... 91% 91's} 30) 88 «=914]] ChG-L&Ckelstgug5ds 1937|J-J} 109 Sale |109 109 1/|106% 110% 
@r Rap G L.Co lst g 5s...1915/F-A} ...... ...... 107% Dec '00._../| ptonnt gemnee Con G Coot Ch 1st gu g5s8.’36|J-D = 9108 (107% 107%) 10/104 1U8% 
Hudson Co Gas lst ¢ 58..1949/M-N| 108% ...... 108% Dec '04!..../|1037% 109 Eq G& FCh ist ou g Ss. 1905)J-3} 101 ......)100%Jan’05)....)/101 103 
Kau City (Mo Gas lst ¢581922/A-O| ............ 1100 Oct ’U4!....//100 100 Mu Fuel Gas 1st gu g 5s8.1947|M-N 103% oeee-+|102 2 Nov’04)....//101 5 105 
Kings Co El L& P g 58...1937|A-O| 108 _..... REI GE ELIE Syracuse Lighting lat g 66.°61)5-Dj 2.22. . ...2.).2. 200 cence reclonccl[ececce seecee 
Purchase money 6s...... 1997|A-O 126 127 |125 Jan 6 ites 125 Trenton G é& El 1st g 58..19491M-5| ...... 110%)111 Ditccxte sckdie 
Rd EIU Bkn Istcon £481939|\J-J} 94 ...... 96% Oct '04|....|| 9323 96% |) Westchester Light’g g 68.1950)/J-D| 111% ...... 111% pe 705| AO ee ° 
\ *Noprice Friday; latest bid and asked this week. aDueJan b Due Feb dDueApr eDue May 4 Due J’ly «Due Aug oDue Oct gDue Lec sOption sale 
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a jj a . ‘ = |< 
Ds Price =. Kanye BONDS 13s Price Week's 3 
N.Y ’ wriday d eor |5z}j Year N. Y. STOCK EXCHANGE /|&5 Frida Range or 
JAN § -| Jan 20 SZ|| 1904 WEEK ENDING JAN 20 |S& Jan 2 Last Sale 
- As i No| Low Htgh||N ¥ Cent & H R—(Continued) Bid Ask| Low High! No|| 
L¢ M-N B acs »Nov'i).... 165% 105%%]] Moh & Mal lst gag 48..1991/M-S| 105 ....../107'2 J’ly ’00)-- 
N = ..../ 123% 131%)] NJ Juno R gu Ist 4s...1986)F-A} 100 {105 Oct 0: |. oa I 
N ‘- i ie 38 1413|] NY & Pu lstcon gu ¢48 1993/A-O LUR%e -- --{10543 Nov’U1}----||_. 
P ‘ d Nor & Mont Ist gu g 58.1916/A-O| 100) -.....|..-.-. ...-.... ae en 
z H West Shore lst 4s cu. IJ-J! Lu Sale [108% 10853) 10 3 
ne’2}.. Registered O11 J-J| lysie 108%! 108 108%4| 5 
tH N j meh rria Lake Shore gold 3's 21997 J-D| 100% 101%| 100% 100% of o 
Ik t 9 2} 97% 1015 Registered...... : 1907-5 BS sesose | 994 Dee'04! 
1 Deo'04}...-//105 9 108% Debenture g 4s.. --1928)/M-S Re 1024 /luY 
96%) 62) 89 _98%y Det Mon & Tol 1st 7s. 1906! F-A| 1 14 Feb’vz.--- 
m’OS!....1115 117% Ka A&G R lst guc5s.1938\J-J | 
Jan ’04 W115 116 Mahon C’! RR Ist 58..1934/J-J! 
2 16'2) 31112 117 Pitta McK & Y Ist gu 6s.10932\ J-J 
Mar’03)...-||...... esceee in 1934/1 J-J| 
¥5% Oct "04).---// 914g 99 McKees & B V Ist g63 1918) J-J| 
LN } | Mich Cent 1st consol 68.1909)M-S| 4}. 
" itera Se te 1931/M-S| 112245 Dec’ U4).--- 
Ya anha ale {105% 108%! 69/)10114107% Registered 1931/Q-M} Hat J’ly 0. '- 
Dec'’O04 1105 =105 1940) J-J} 1064 J’ ne’04). 
; 4{107 lu7 1i1U07% 110% 1940) J-J| -|106 44 Nov" v0}. 
M 3 W = |-eneee we enenee | 1951!M-S! eres] 
Mck'pt & v e | -1952)\M-N 
M« politan E - —_— ‘ Sat ( -1989) J-D} 
Mex Cent consol g N J.-J, T4&'aSele | 7i% 75 | 12 NY & Hi: 2000|M-N 
Coupons off -- -| 75 Jan’05).... Regi 000|/M-N 
1st consol income g 3s.al J 25 25 9! N Y & North Ist sz 927\A-O 
2u consol income g 38..a1917'J | 17 17 | RW & 0 con Istext 5s. 21922] A-O 
Equip & coll gold f LOL A-O)  wnwwee wanneele cence eee ceeee Oswe & K 2d gu .-€1915) F-A! 
Coli tr ¢ 4408 Ist Ser....1907/F-A|* 96 ......{ VO 9619) RW&OTRIsts econcelecccce cocce betel. senha deunee 
Mex [nterna #45.1977|M-S| ------ . 2 90% J’ly’U1)|.-.. Utica & Blk Riv 106 [104% Apr’v4 -|104 104% 
Stamped IT TIM-S] cwneee concen] cocee secceces : N YChic& stl l 104% 10449 Jan 'U5)---- 102%, 106 
Mex Nort 1910) J-D} -----. ° |106 May’ 00): istered...............1937/A-0)/*103% ..... 101 Mar’U4)----/101 101 
Mich Cent ‘See N oa | N ¥ &Greenw Lake See kine | j | 
Midot NJ See Er | NY&Har SeeNYC& ae } jj 
MULS& W See c thie & J Ww N ¥ Lack & W See D L | 
Mii& Mad See Chic & N NYLE&W See Erie | 
Mil & North See Ch M & Bt P N Y 26 Long Br See Ce mat ofNJ 
Minn & St L, 1st gold 7s..1927| J 142 is ee ngenese NY¥&NE SeeN Y  H 
Iowa Ex 1st gold 7s. 19081 J : tt *05/----//111 113 New York New Hav & H ; 
Pacific Ex 1st gold 6a...1921/A- 1204 Feb’ U4).---11120%120'9/| Housatonic K « + I-N 126 ‘ 
South West Ex lst g 7s.1910/ J- -f121_ Jan ’02}..--1) 22... 22... NH& Derby con g M.N LLU 
lst consol gold 5s8........ 1934) M- 117% =1:7%) 21113 118 NY@@NE ist 7s J-J i 101% 101% 
Ist and refund gold 48..1040/M-S 98 987%| 16)) 95 93 NY&North Seen Y ¢ a 4 
Minn & St Lgu SeeBCRE& N| NYOSt Wref istz4 LUS%y 1/424 100% 105% 
MStP&SSMcongéintgu’3s\J-J 99 99 1) 97341004, tegis $5,000 only - | re: <0 
M& P 1st 5sstpd 4s int gu 1936] J-J ienatis anne +++} Settee. NY@& Put SeeNY 
MSSM&A lst g4int gu 1920\ J-J 108 Nov’lj....j/............ NY&RB See Long 
Minn Un sSeeSt PM &M "| | NYS&W See Erie 
Mo Kan & ‘Tex 1st g48...1990) J-D) 101% Sate [100% = 101%4/159/ 964103 [JIN Y Tex & M Seesol 
d gold 43...... > a F-A| 87 Sale | 86% 874/149) 75% 87 Nor & South lst ¢g M 110 112% 
lat ext gold 5a. ..-1944|)M-N Sale 1v4 084,107 Nor! & West gen g 6s. M : _ 
St L Div lst retg ... 2001) A- 1) 80 8 Improvem’t & ext ¢ 6s iF 
Dal & Wa list gu g 5s. 156 M- -|lU2 105% New River latg¢ A-( 
Kan C & Vac list g 43. 1990) F- 86 95 4] N & W Ry Ist con g 43.1" A-O 
Mo K & & lst gu g 5a. -- 1942) A. -- 106% 112% Registered... 1V96|A-O 
M K & Ok ist gu 5s.....1942/M-N 10) 10444 105 Div'l sla 6 ge ard is. bh J-J 
M K & ‘l'of'l ist gug58.1942|M-S 3} 99 110 Pooah C & ¢ is T-D 
Sher Sh e& So lst gu g 53.1945) J -D 100 106 CCé& T Ist, gu g 5s... J-J 
Tex & Okla lst gu g5s...145|M-S| ---- 2/104 105 Scio V&N EI i 
Missouri Pacilic 3d (8.....1906/M-N| 106% ......|106% 106%] 91110523 1095]]North Ilnois See Ch 
lst consei wold 6s........ 1920|M-N 124 124 1} 118% 1234%//North Ohio See r, Er 
Trust gold 5s stamped. oli ius 108% 109 | 65/104 109%]]Nor Pac—Prior lien « 4 4 Sale 
Registered ........... 1917|M- Be cassee coscachecsace ongesses Se ae Registered. = 
lst coll wold 5s........... 1920 F-A 109% 109% _ 103% 109 General lien gold 3s 
Cent Br Ky ist gu g 48.1919/F-A mn 979 Jan '05)|..../| 914g 98 Registered ....... 
Leroy & CV A List gis 1926) J-J 1% ....../L00_ May’01)...-!)...... ..-.. St Paul-Du! Div © is 
Pac k of Mo Ist ex g 43.1935) 8-A| 103 106 [103% Deo'04!}. | 10L 103% Registered....... a 
ud extended gold 58...1938)J-Jd Ll4's commual 116% Dec'04 -||L09 4 117 CB& Qcoiltr4s SeeGtN 
StLirMé&Sxencong 581931/A-O 117%118 {117 111%1138 sStuP&N P gen & 6s....1923|F-A) 124 J 
Gen con stamp gtd g5s8 LYS1L/A-O] -----. ....-./ 109% Oct "05 a eee Registered ¢ 8..1923/Q-F| liv } 
Unitied & ref cold 48.. i I2U) J -J V4Q 95 197) 84 v7 St ay & Dul 1st 5s....1031)8-a|j 114 4 J’! hPa 
Riv & G Div Ist g4s.. M-N V7 897% 45) 91 97% i intihsaneeened --1917/A-O} 106%... 7 Nov'04|----//1051g 108% 
Verdi VL & W Istg 5s. i9 26)M SB] US cence] cence coceneee --|| ist consoi gould 48. ls Di ve soe MH lg —- ---|| UBlg 96% 
Mob & Kirm prior lien g 49 1945] J- a} ivi Marva). aa Wash Cent Ist ¢4s......1948/Q-M} {2'2 02022) 94 Aug’04)..../] 85 _ 94 
Mortgage gold 4s... -1945} 5 - J} :| 95 Nov’ oe ee Nor rae Ter Co 1st g¢ 6s.. 1933| J J} 11d 11777|116%4 “Tié 4 2111 119 
MobJ & K C isi cons g 58.1 $] -J| be Nor Ry Cal See so Pace 
Mob & Ohio new gold 6s..1 | 12614 Jan 05)... 12: Nor Wis SeeCstPM&O } | 
lst extension gold 6s..Al 12) Apr‘d4]....//121 1: 30 Nor & Mont sSeeN Y Cent | | 
General gold 4s 1 96% Dec’04)..../] 90 96% {) Ind& W sSeeCCOCe&sth | 
Montgom Div Ist ¢ -1115% Jan 'UV5]....))113%11t%, luo River RR lst g 58.1036) J-D} 117_ 22... }L15%4 Now’04!..-.))110 117% 
St L & Cairo coll & 4s.. 24aJ*ly’U4)..../) 88.9 Y2%ei) General gold 5s.......... 1937)A-O| 111%...... L1L Nov’04]..--//L11 118% 
Guaranteed g 4s....... “i . 101 Nov’v4).... 101 lol Ore & Cal See So Pac Co | } 
M& Ocolids See Southern Ore RR & Nav See Un Pac 
Mohawk & Mal SeeNYC&tH Ore Short Line See Un Pac 
Monongahela Riv see B&U Oswego & Rome SeeN YC 
MontCent SeeStPM & M OC¥F&StP SeeC&NW 
Morgan’s La & ‘I’ See S P Co ac Coast Co lst g 58....1946) J-D} 112% ...... 113% 113%; 1/105 113% 
Morris & Kssex See Del L& W ac of Missouri See Mo Pac 
N: ash Chat & St L. lst 78.1913 8: ) aeeeeee 121% Jan’05/....//120 125 Panama ists fund g4%8..1917/A-O} 104 ...... so Jan ’05}-..- sponteguntes 
ist consol gold 5s......14 Li6% 117 jL16 116 S71 10% 116 Sink fund subsidy g 6s..1910|/M-N 103 ApEr’0B)}.---}}. 0.06 «cece. 
Jasper Branch lst gt Bi. cmeaud 119 119 ee anges ae Penn Co—Guar lst ¢ 44s.1921/J-J -|112 Deo’04]-..--|/108 iva” 
MceMMW& Al ist Gs.. 115% 1173/1135 2J’ne’04]...-/}11319 113% Registered............. 1921) J-J 106 Jan ’05|-..-||105% 108% 
’ & P Branch lst 6s.. Sa waned 11S) J’ly04)...-)/113 113 Guar 3'9s coll trust reg.1937/M-S --20-{102 Nov’Q3ij..-. 
Nash Flor & Shef See i Guar 319s coll tr ser B...1941 92% 95 92'4 Deo’03}. 
Natof Mex prior lien 44 : a 104 Dec’04)....//100 104 Tr Co certif’s gu ¢398.1916/M-N| 97% 98g) 97% Dec’04]. 
ae “1 |A- 82% Sale SLY 82%! 61] 73 82 CStLé& P lst con g 58.1932)A-O0 Ree cccsau 118 Oct ’O4). 
Newt &bD seeNYNHG ‘H Registered............. re Z| Ot. nenetiieeaes . sesseaie 
NJJune RR SeeN Y Cent Cl & P gen gug4‘gsser A. mf LIZ% ...... 1084 Aug’03 
New & Cin Bdge See PennCo fe 19 role RG ‘siebdbandes dasduanaee 
NO&N Epnorlieng ts p1915|A-O} 1124 ...... eee Sas eee Series C 3 gs. e = a Few Gees aon 
N Y Bkin d& Man B ch dsSeeLi Series D 3\gs........... 1950/F-A} 95%. 96 Jan’04). 
N Y Centé& H Riv g 3498.1997\/J-J 100% Sale {100 100%) 56]; 963, 101% Erie & Pitts gug 349s B.104 OS-J| 9439. 1102 Nov'v0 
Memeteed.. .casesecens 19Y7| J-J 100 Jan ‘O5}. |] 98> 100% | ee H4lg. 95% Apr’v4].... 
Debenture ¢ . 1890-1905} J-D lw Wg 100g Dee’v4|..-//L00 101 N&C Bdge gen gu ROS nccccclacssen soecaced . 
Registere 1590- ‘so. J-D 99 Dee’ 02) ---| sacle seine PCC&StLgaudtasa.. ore Oj 1!4 . 113. Dee’u4 
Debt certs ¢ i IM- 100%, : 99% May’ oe | — 1lUL* Series B guar.......... 1942/A-O) 115%. -|L18% Jan *V5}. 
Registered... saaninnta 9g 9 CS! EMF Series C guar.. --- 1 942)/M-N} 113% ......1110 Aug’O4l]. 
Lake Shore coll g : 91%. 913, 92 rl 4 4 86 0: sq Series D 4s guar leeencitndal 1045|M-N|} 103%. 104% Oct ’04 
Registered... Bs 894 Dec'v4}.. 83 001g Series E 3 guar #----1949 F-A| 96 . ‘| 93'o Sep "O4 
Yl‘%¥gsaie | 1 9 | | Lay Pitts Ft W & C lat 7s. mit} J; 116%. 127% Oct NE aad cnsn 
nme . QL Jan ‘vel... ES es. 2d 7s. ll 121 Mar’vd 
“iy: Ole. -LUS Dec'04}]... Bases ius od 78 ‘ -{119 <Apr’04!.. 
it 102 Mar’04!..../;iu2 LOZ Penn KR Ist re st -1923/M-N 4 .|1U0749 Mar shin bo 
ian Dg Consoi sterling g 6s 905). b baendbens 
lt Con currency ts reg...g1VU5}Q-M| ....2. cceoee|-eeeee -----e- 
Cart & Ad ist gu g 4s. _.1981|J- “D Consol gold 5s..... -|1 1149 Sep "04)-- 
Cleart Bit Coal ste 48.1040) J-J Consol gold 4s... 106% ...... 1106 Aug’0s|.. 
Gouv & Oswe Ist eu g 58 1942! 5-D Convertible g 3 1038 Baie HOS 103% /1U5i) 94g 103% 
Mise EL moe BONDS—C¢ ontinued on Ne “xt Page 
Ceal and ir m | | |_| ! Telegraph and ‘elephone | | | \) 
Col CSI De VCO gt ROOTES! cansse cocnns weecee ---ee-//Am Telep & Tei coll tr 4s 19: 19) I -J 94 J’ ne’ 04) . oe.]| 90 94 
Col uel Co gen ¢ -1919/M-N/ 106 ...... 105 107%{{/Comm Cable Co Ist; Q-J v2 2 gy. y2 
Col F & 1 Co xens 1943) F-A a “3 9544 103% frie T dT col tr «st 38.. 1926) J3-J BOD O66 "OD. cecil co-o ccc 
Convertible deb g 5s....1911)F A 6o 91 Met T& Tlstsig¢ ...1918)M-N Lov’y J’ne’v4 | itdd% 100% 
rust Co ctfs SEITE Taine, Bits 854 123) 69% 88 IN Y& NJ Tel gen g 68.. 1920|M-N 105 %4J'ly 03). sufi 
Gens n talc i mes 1 1065, 1077,|] West Union col tr cur 5 1938] J-J % 110% 110% 18) 106 i733 
r 1 ’ L024 1024 bad and real est ¢ 449s YSU/M-N] 105% Sale [104% 1055, 110648 
“1 Mut Un Tei s fund 6 LOLIIM-N] 107% ....../107 J’ne’04}....//107  Lv07 
F i os Northw Teil guf 4'9s g..1934|J-J] ...... eooeee(LUS J’1y’U4)....)/LU0 1LU3% 
mon nO bist siniaiveils A - 
Pieas Val Coal ist t gat 5s. 1923) J 5| “"""| Manufacturing & Industrial | 
Tenn Coal gen : Id-d 36! 913, 9614]] Am Cot Oil ext 449s....... 191% 51Q- F/] 100% ..... [100 100% 95 100 
Tenn Div latg JA-O} ...000 ....-J] 11 ..../l02 11l2%}f/Am Hide & L lststgbs..1919iM-S| 99%Sale | 99 100 70 984 
Birm Div lst cons« 7idJ-J} 109 Ill 112% --- LUL%g1 13S) Am Spirits Mfg ist ¢6s8..191/ 5|M- s ot 97 96% 97 82 V7 
Cah C M Co let gu ¢ 6s.1922/J-D} ...... 2... Am Thread 1st col tr 48...1919/J-J| 88% 90 88% 9% 88% 
De BarC & 1 Co gu g 68.1910) F-A] 103 ..... “}105 % Dec “Od “10019 105% Am Tobacco (new) 6s Tr Co etfs). --| 112% Sale }111 112'4/986)|106% 112 
V [ron Coal & C 0 1st ¢ 58.1949|M-S] 92 Bale | 904 93'4/147/| 66% 87 48 Morton Trust Co ctfs...... ages ie | 71% «744s! 7 
Wh ha LE Sat PCC Ist 53.1919) 3-3] ...... ...... 32 Jan OU}. oe este ...--. || Bar & S Car Co en isialy- ees 6 he eee 


~~ eNo price Friday; latest bid and asked thig week. a DueJan oOUDue eb ¢Due May g DueJ’ne A&A DueJ’ly p Due Nov 2 Option sais 
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A BONDS s3 Price Week's 3s Range BONDS 35 Price Week's Sey Range 
— N. Y. STOCK EXCHANGE $3 Friday Range or |S3 Year N. Y. STOCK EXCHANGE || friday Range or |Sz Year 
Ligh WEEK ENDING JAN 20 S44] Jan20 Last Sale |S*| 1904 WEEK ENDING JAN 20 Ss| Jan 20 Last Sale |S@ 1904 
eee Penn KR—-( Continued) Bia Ask|\Low High) NO|\Low High||southern Pac Co—/ Continued) Bla AskiLow High|No\iLow Hin 
ee Alleg Val gen gu g 4s...1942/M-S| 104% ......)103 MNov’97|.--./1. 0. J... H & TC lst g 5sint gu. -1937|J- vj 1) lilly 111 2110 113% 
- Ci & Mar ist go g 4'9s..1935/M-N llu 111l4)110 110 Consol g 6s int guar...1912)A-0 113. Dec’v4}...-1112 113 
big DRRRKR& Bee lst gu 48¢.’36|F-A] 16149......].......--.----|- ose Gen gold 4s int guar. “1921/a- Oo 22 Y54g} Oi] VOI 96 
lo GrR& lex lstgug44s1941]/J-s| 110 ......j110 Oct 'O4).---//108% 110 Waco& N W div lst ¢ Us’ 30|M-N 7 2 Feb'U2]..--!], 2... o---20 
0 Phila Bal & W lst g 48..1943|/M-N] ..-... 108 19/107% Deo’04).-.--/10719107%]] Morgan’s La & T lst 78.1913/A-O 1d $4 Nov'04!}..--//129 ig 120% 
5 Registered 48.......... 1943|M-N} ..---. EE See BE tag pet By: lat gold 6s............. 1920/3-J J 133 Deo'v4}..--1121 122% 
Sun & Lewis lst g 48...1936)/J-J) 100 ......)...... ..--000- senell oll. eeeeee]] No of Cal lst gu g 68....1907|g-J 106 Sep '04}.---|/1045, 107 
UNJ RR & Can gen 48s.1944|M-S/ 112 ....../1104 Sep ’04/.---//1) 01g 111 Gnaranteed gold 58....1938/A-0 io’) a pega 
Pensacola & Atl See L & Nash Ore & Cal lst guar g 53.1927/J-J 102 Nov’t4).. 100 102 
Peo & East SeeCCC&stL SA&A Pass lst gu g48.1943/ 9-5 88% 914/535) 76 90% 
Peo & Pek Un lst g 6s....1921 oe 1/1209 123% ee --c1909/ J.J 106 106 3/105 110% 
Se geld 6at.W...ncccescese 61921|M-N --|| 98 101 lst i cseccset c1910/J-J 109% Jan '05). --/1053, 111% 
Pere Mare Ch & Wise 1921/J-D ©eell cece cosece 8 P of Cal let g 63 poesens 1905) A-O 100% Oct 'U4!.... Hoos, 1u2 
Flint é& PM eg 66... ... --1920/ 4-0 “lls 122 lst g 68 series B....... 1905) 4-0 -{102 Get ’03}...-/). 0... 
lat consol gold $8..-.-.1939|M-N| 112 12 1/1073 111% Ist ¢ Ge series C & D...1906/4-0 104g Deo’04]... 109” 104% 
Pt Huron Div let £ 68. 1939/a-Q] 112% 112% ow 04). ---//) 109% 1125 lst g Us series E& F...1912/a.0 113. Oct '04)..../112% 115% 
Sag Tus & H lst gu g 48.1931/F-al ----- © 66nctcleceues eccneses SES Setagitire- lat gold 6s8............. 1912/a-0 1144 Dec’v4 1l4y lids 
PhilB& WwW See Penn RB lst con pad g 58...... 1937|M-N -}119 ¥Feb’vd 119 (119 
Phila & Reading cons 78.1911} J.p| 117% 119\ Apr’04)-..-//119% 119% Stamped ..... 1905-..1937|M-N .|107% Deo '04 7 110% 
Pine Creek reg guar 68...1932|J-p} 123% ....../137 Novw’7).---||...... 2.2... 8 Pacof = — -1911}y-J -.|108 108 108% 
Pitts Cin & StL. See Penn Co} N O lst 7s 1905! F-a --/103 Oct ‘v4. 103 
Pitts Cleve & Tol fp ay 912\M-s 109 Sep 04}. 109 
Pitts Ft W & Ch See Penn 3IJ-J 103. Jan'v4 102 
Pitts June lst Fe I-d 120 Oct ’01). 4i5-J 117% 118% 121 
Pitts & L Krie 2d g 5 A-0 112% Dec’02}. Regis "1994 wd 110 Feb’04}..../108 1llu 
ss Pitts McKees & Y See Mob & Ohio coll t g 48..1938 M-S ey 
as Pitts Sh & LE lst¢g A-O} 117% ...... 117 %oJan O5/""""||114%21174)| Mem Div 1st g 419-5s...1996/ u-J 
i4ig lst consol gold 58.... Weil EA sceced SU OE vendlh, cas accwee St Lonis div aot g 48 > 
16 Pitts& West SeeB& Ala Cen R 1st g 6s J-J 
1 Pitts Y & Ash ist con 5s. 1927}M-N 11542117 %9/117% Oct '04}..--]}14161174]] Ati & Danv lst g 48 J 
R 7} J-J| 102 Sale |10i% 10214'222) 949, 103% EAM ocniecscaie oil 
J-J} 100. 101 {100 Nov'04)..-./| 98 100 Ati & Yad lst g guar ee ee 
Seren iy coll g 48. T1951/a O} 99% 100%) v9% 100 | 32) 91a, 99 Col & Greenv lst 6s.. -eee/118 11 
Rensselaer & Sar See bD & H ET Va & Ga Div g ae --j116% Deo’04)..../113 116% 
Rich & Dan See South Ry Con lst gold 5s... 956|M- --/121% 1z1%4) 5117 «121% 
Rich & Meck See Southern EK Ten reor lien g ‘ le “4 1144 Jan'vod}....//109 112% 
RioGr West See Den & Rio Gr Ga Pac Ry lat g 6s 123% 123%) 2/1189, 12549 
= Rio Gr Juno 1st gu g 6s...1939/J-p| 107 ...... 111 %9J"Iy '04)-..; 110%111%]} Knox & Ohio lst g 123% Jan ’06)..../120 125 
wm Rio gr So 1at gold 48...... 1940)J-5| 73 82 | 75 ‘15 5| 63% 76 Rich & —_s co 118 Oct '04 114 118 
1% Guaranteed......... acces Je9] ccccce ccccce 89 Jan’U5)----!| 37 874% Deb iss 112 Jan’05)... 111% 112% 
Roch & Pitta See B R& P Rich & Meek 119 TeJ'ly '04)....! 87 874 
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a Income gold 5s8.......... viae 3% St L Ter Cupples s8tat’n & Pro 
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BOSTON STOCK EXOHANGE—Stock Record, Daily, Weekly and Yearly 



































Share Prices—Not Per Centum Prices STOCKS Sales Range jor Year Range jor Previous 
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is 1s) 184 18 18 17% 17% 17 17 j 25) 1,17 7 224% Novlz 7 Oct] 14% Feb 
35% 34 34 38% 33%) 383 33.4) 33 33 Bingham Con Min&S 50) 2,08s| 19 Mar 2) 38% Nov22// 20 Dec) 394 Feb 
‘su 80 . Sd “75> BS (td °35 ‘7d 75 |Bonanza (Dey Co)... 10 250) 39 Mayl4) 13;g Novw1l5|/*40 Dec! ‘yu ar 
6% 6%) 64 by 6 6% 6 65 65 61] BostonConC&G (rots) £1 2,255] 6 Oct 7% Novl7||..-.- © saee|secsee ence 
655 66u | 660 680 685 653 | 675 650 |*67U 675 |Calumet & Hecia.... 2 223/435 Jan 4/700 Novi6é)|400 J’ly|551 Mar 
| Cesecs] concns Sa0cee] cocece cosece | Last salel2u WNov’04/Cataipa (Silver). 10 ares | 05 Apr23) 25 Novi8)|\°0S Fev/-1U Feb 
24 24%) 21% 234) 21% 217%e!Centennial ........... 25 6375/4132 Feb Bt 32% Novll|/ 12 J’ly| 31% Feb 

*7y 8 “7% 3 "79 8 {|Centrai Qil........... 25) 75 eJ'ly25| 10 May20)| 6%Sep| YaJ'ly 

B33 -°35 «| *33) BS | #84 ‘85 |Cons Mercur Gold... 5 760) 20" “a ly 15 ‘75 Jan 5||*35 Nov| 1273 Jan 

ose ss cesses cesses] cocseocsesest 16% 15% any ee aes 25 ? Apr 5) 14 Oct 18}} lU2Sep| 16 Mar 
709 3, 68g 69E] “US 69 67% 684410 per Range Con Col0v!10, 455 33° ~ Keb23 74'9Novis|| 37 J'ly| 75 Fer 
Li li 179 18%) 16% 17%) 16% 16 3’ oo 20] 9.481) 10% Aug 1) 36 Jan 2|/ 31 Nov) 43 May 
as Os *60 62 | *60 62 | *60 62 |[Douninion Goal 100)" 1u) 40 J’ne2s| Tz Jan 2) 59% Oct /131% Jan 
: en ee LastSalejllz Jan’vd Do pref..... ---100) ......|LU3. J'ly 6116 Nov3u|/LU6 Oct |118 49 Feb 

3 3 "24 3 *2 : 2% 2%4/Elm River....... e+ 12} “110; i%d’ue24) 4 Nov 2]/ 2 Oct] 5 Mar 
12. 12% 12° «(12 12 13 1l , & —— _epeeeeee 25] 737| 7. J’ne 2] 15%, Novl2]} 7 J’ly| 14 Feb 
5% Bl 6% 55) 5% 5 5% 5%9]Granby Consolidated. 10/22,636 2%, Maris) 511jg Novz8|| 3%J'ly| 548 Apr 
26% 27%) 27% 28 27 27% ; 26% 27 |Greene Consolidated. 1v 591) 20 * Oct 19] B4i'y Dee O)|...... ---- sini niet 
3'g 3% B% 3% B% 3% 3716 37,¢|Guanajuato Consol... 5 272 ‘Oza Fevld) 5 Dee 1/)ou Dec} 3 Jan 
27% 238 2s 23%) 27% 28% 26g 26%s|/Isie Royaie (Copper). 25) 3, 616| +H yg Mayz)) 3: OM Novll) | 5 4J'ly| 1742 beb 
TL ALS} 10% 10%) 10% 11 10 104; Mass Consol, 3} zisould 3 Febz5) 49% Dec 3} 3 J’ly| 18) Feb 
lS lL "1% Le 1% 14% : 1% 14%|/Maytlower.. 5| Bye 45) ly 15) 2 * Novlz }*30 Dec! 2 Jan 
13% 144) 13% 14 12% 13%) lz 13) 12 124) Michigan . 5 : 344 J'nelY) 114 Dec3v|| 4% Dec) liygred 
° S44) 54's G44e) 54 564%) 53% Sa 2% 62%,|Mohawk .............. e 57% Novi8}) 31 J'ly| 53 Feb 
4% «5% o "4% 56 “4% «5 4% 47.| Montana Coal & Coke 6%, AugsUj; 2 Nov 8 Maz 
Ceccce concse] ceases coccee| scence sccces LasiSale|i%  Oct’04/Mont & Boston ctis.. : 1% Sep 6//°55 Nov) 2% Jan 
“ls 1% 1 1 ly 15! *1y 1% 14/Old Colony........... 25 244 Novl4/}*5u J’ne; 24 Feb 
23 23%) 28 23%) 28 28 27 27%] 27 27 JOld Dominion : 29% Dec 6 Oct} 2542 Feb 
95% 96 96 87%) 96 YOY) YS YS 94 945%4/Osceola . ¥8 Novlt|/ 43'J’ly}| 79 Feb 
29% 30 sf Zi 4gl*. 2... 29 4/*...... 29%) ay 29 |Parroti(Silv & Copp) 334% Novi8)/ 16 J'ly| 34 Feb 
3's Bt Bg 3 3% 8% 3% 3% 3 334) Phoenix Consol....... 25 | tS Novill 27% Dec 7a Feb 
115 «(116 ast 118 Sa BE Wescctan 115 114 115 |Quincy. 25 2s 125 Novls 80 Oct |12644 reb 
2 : 2 2 2 “1% 24) * 2\|Rhode island. 2 3 sae}. “— So : Fe 

2% 3 #23, 27, 23 2%/Santa Fe(Gold & Co; 32 Novl4 z 5 

Ft oo $34 83) 34 $44|Shannon. senent >) 1 1u%, Nov2>|| 7 Dee} 14% Apr 

130 138 | 130 132 7 ‘Tamarack 140 Novlu|| 75 J'lyjlyu eb 

"2 32 2% 2% Tecumseh 414 Nov29}/ 25 Nov) 1%6 beb 

encahaie dieiadal 35 35 Tennessee... ‘ VU) 43% Dee 3}| 17% Jan] 33% Mav 

84 ¥ 38 Trinity........ fe 3% Matzd) Is Noviz|) 44J'ly} 14 reb 

sediment dialed Last Sate United Copper.......100] ./....| 6 Marly} 6 Marls|] 4 Dec} 31% Jaa 

23% 23%) Zl ws% UnitedStates Mining 25/23,622) 18 Jan 4) 28% Dee 1|/ 164J'ly| 272 Feb 

“105% 11 | *10% 107%, Unit States Coal Oil 25) (240| s'sdan 4/ 12% Novl8|/ 8 Dec) 17° Mas 

43 — 43%) 424 43 1g) Utah Con (Gold) ..... 5| 6,770) 30. Jan 2] 47 Novlsj| 22 Jan] 33% May 

5% 854 54 5% . 25) 1,880 24J’ nell 6% Novl4 14g Dec 9 fe 

132 12%) ly 12 5 b 5 Feb23] 13% Novizj| 52 'ly|t14% slas 

ar te 108 tus 108% - 45} 332) 6Y Jan 5/110 Nov29|) Gi J’ly| 77 Mas 

4 2 2% 2 Wyandot ............. 25 331) °50 Feb23] t% Nov 7||/°75 Oct 27% Mal 





























Before pay’t of assess’ts called in 1903. d Before pay’t of assess’ts cailedin 1904. *Bidandasked. | New stock. ft Ass’t paid. ¢Ex-rmghts. aEx-div.& mghts | 
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BONDS ws R BONDS zs Weer’s |S its 
' BOSTON STOCK EXCH’GE |S Year || BOSTON STOCK EXCH'GE|3%| sriday | Range or BS _— 
WEEK ENDING JAN 20 s& 1904 WEEK ENDING Jan 20 Sa] Jan 20 | Last Sale a 2 
yo!l|Low High |Bia Ask|Low _— High| Noi|\Low High 
Am Bell Telephone 4s....1908/J-J 97% Lov Illinois Steel deben 5s....1910/J-J)| ...... .-.-.. 20048 a a ---:1] 96 100% 
Am Telep & Tel coll tr 48.1929) J-J 35|/ 88% 97'9]{ Nomeoonvert deben 58...1913/A-O) 101 ...... 13) 2i] 93% 101 
Atch & Nebraska 1st 7a..19 ines ----1109 110 Ta Falls & Sioux © 1st 78..1917|A-O; .... ...... + tl ne ‘04 +---/128 128% 
Atch 4&8 Fe g 48..1995/A-O 97% 1025 |] Kan C Clin & Spr Ist 5s...1925)A-O; 101 Sale 2 101 Gi] 97 100% 
A ent g 4s... 5 Tay 1995 ov -{] 87 v7 Kan C Ft $ d Gulf 1st 7s..1908 al casten aaened 103% Jan “05 ----/]107% 110 
Desten Hees Lagat 18 Gs. ot s . See Kan C Ft Scott & M 6s....1928)M-N| 125% Sale [125% 125%] 10/117 125% 
Comeol 68...............- 4\M-S' -]110 110 KanC M & B gen 4s....... 1934|M-S| 98 Sale | 98 98 Gi 92 96 
Boston & Lowell 48. . J-D 5 ES ae tmsome _ == 1934/M-8 15]] 81 94 
Bostom & Maine 4%98......1944/ J-J 117 (117 aes wes Br lst 581929/A-O 02% 104 
Improvement ra eel GOB FeAl .cccce cocces| 90% TAR "OB).2c-f. coco ccccse Ea CStIOR OB 1st _78..1907} J-J 5/106 108% 
Bost & Men 3a — .1904/M-N weeee e-eeee |] L R& Ft Sm ld gr 1st 78...1905) J-J peed fone 101% 
Boston Terminal lst 3:58. 1947/F-A 2 res: Maine Cent cons ist 7s...1912|A-O --/]120% 122 
Bur & Mo Riv ex 6s....... 1918)J-J ---112 113 Cons ist 4s .............. 1912/A-O0 Sescllecocce cece ee 
Non-exempt 6s. J-J -/}100% 102 Mara Hough & Ont 1st 68.1925/A-O 118 118 
Sinkin, J-J 99 9% || Mexican Central cons 48..1911/J-J ---|] 58% 76% 
Butte & A-O cosece scesee opm at RR 1939\J’ly 13 25 
Ont wa & Me RB lst 7s. siM-N 128 129% 2d coms inc 3s....... Jan 19S - 6% 16% 
iii iiadicet en iniitigaimaailat J-D See Mich Telep cons 5s tr rec.1929) J- Min ccalinecces s4gese 
oust ee let PL yd 920 yes Minne Gen Elec eon g 5s 1929) J-J end 103% 1025 
Chic Barl & Q extend 4s -J oa New Eng Cot Yarn o...-0e F-A n ’05}.... 7 
Iowa Div lat 5s A-O Lee New Eng Teleph 6s....... 1906/A-O 4 101% 102% 
Iowa Div Ist 4s 19}4-0) il cunsscsnesaressanntnnion 1907|A-O 102. 103 
M-N oe eneccosessnscenessecsens A-O 102% 104% 
Denver Exten F-A; 100 ......] 99% Dec’04)....}) 99% LOO0'n|] Se ................---2-2-- A-O} ...... ..----/106 9 Mar’03)..../]...... ..---- 
braska Exten 4s . BPEL cacccs coccecs tt Eee Udiscedhcaccse senses Nv ex Eng Ist 7s.. J-J -]100 102% 
| th AT M-S; 98 ......{ 99% Dec’04/..../] 98'g 992]] Ist 6s ............... J-J 100 101% 
_- Div 3 J-J oid. Colony ‘old 4s F-A 104% 1044 
t bends Oreg Ry & Nav con ¢ 4s..1946) J-D 101% 101% 
ches 0 — = — Mae 5s .1915) J-3 pen Sh Line lst g 6s.....1922) F-A -}]120% 121 
€ gis 481940} A-O ub Valley lst 8 f 68...1919/J-J -/]103 6 103.2 
ch Stil ae & SP Dt P Dub 5; s..1920/5-J itatland lst con gen 4198.1941|J-J e 
Ch M & St P Wis V div 651920) J-J anadian lst 481949) J-J 102 Mar’02)....//... 
_ & » Mich 1st + ea 58.1931/M-N sormenniiies lst cons 58.1952) J-J 97 Jan’05).... 
c & W Mich gen 5s....1921/J-D none Seattle Elec 1st g 5s...... 930! F-A 
Goneerd & Mont cons 4s..1920/ J-D Mi vance coase-ccenen Torrington lst g 5s.. 18|M-S 
Conn & Pass R Ist g 4s...1943/A-O Union Pac RR lgrg 48.1 947\J5-J 
Current River lst 5 927|A-O m.... lien conv 48.......... 1911|/M-N 
Det Gr Rap & W 1st 4s A-O United Fruit conv at M-S 
Dominion Coal lst 6s iM-S U 8 Steel Corp 10-60 yr 58.1963|M-N’ 
Eastern 1st gold 68 M-S West End Street Ry 4s. F-A 
er pmnted 4 ss Gold 4'gs.. 
net Elk & Mo V 1st 68..1933)A-O0 Gold 48 
nstam 1st 6s....... 3 A-O Western Teleph & 
* = Se ore J-J Wisconsin Cent lst gen 48 949 re - 
pensonneenes 1/Q-J3 99% 100 Wisconsin Valley lst 78..1909| J-J 114 Dec’04). 



































Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. *« No price Friday; latest bidand asked. {] Flat ne 








Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly : 


























































































































Share Prices—Not Per Centum Prices MVE } Range jor Year Range for Previous 
ACTIVE STOCKS be 4 1904 Year (1903) 
Saturday Monday | Tuesday Wednesday | | Thursday | Friday (For Bonds and Inactive | week: 
Jan.14 | Jan.i6 Jan. 17 Jan.18 | Jan.19 | Jan. 20 Stocks see beiow) Shares) Lowest Highest Lowest | Highest 
1 
| | | | Baltimore | 
*84...... | 85 85%) 85% 85%) *84% 85 | *84% 85 | *84%% 85 |Consolidated Gas 40 57%Jan 5) 86 Deo H 58% Dec} 72%Jan 
eccgee oces-o) *104% 105 40)/*104, a tt 104 104 | 103 103 Me tae Northern Central . 14/ 71 J’ne 2/109% Dec 84% O0ct/118 Jan 
17% 17%) 16% 17% a 7%) 16% 17 | 17) 17's) 17% 18%/Sea _— Ale Line ....- 5,032) 7 J’ne2i] 19% Nov 1 10% Dec| 28% Jan 
37' 37 ‘2 36 36 9] 6 34 36 36 | SU's 36%) 36% , sanhesesneee 100) 2,377; 13% J’ne21/ 40 Novl8)} 20 Oct] 45 Jan 
*13% 13%) 13% 13% 13% 13% *13)0 «lS, 1S) 1S) 1B ist United y & Electric.. 50; 700) 5%J’ne 1} 15% Deo 5|| 8 Oct} 14\4Jan 
| Philadelphia 
48 48 | 48 48 48 48 | *48....... PAB ccccee *48 481'|/ American Sanwege. --- 50) 600) 43 J’ne 4) 561 Oct 31|| 40% Dec) 52%Jan 
26% 26%) 26% 26%) 26% 26%| 26% 264) 26% 26%) 26% 2 o/Cambria Steel .......... 50} 1,846 1833 May25 26% Dec30)| 17% Nov; 26% Jan 
Sesnee snacée | 7% «8 7% 748x6) 8 8 7% «7% 7% —7%|Consol lane Superiort. 7 2,379) 1g Maylsit Ys Nev30) 1, Nov] 9%,9Jan 
EP. 9 aasees seapelll abeees ened Be Be cccges nennes 14% 14% BO. BPOEB. .nascasce 300 12° May13 t18% Dec 2 % Dec} 40% Jan 
11% 1]'s| ll% 11% iis zi 1l'g 114%) I1% 11‘) 210% 11%/ Electric Co of oy th 3,355) 7% Feb 8) 11% Nov16]} 71;gO0ct} 104 Jan 
1% 12%; 12% 13 12% 12%) J2%q 12%) Izy 2 *laen Asphalt interim ctfs.. #79) 5lgJ’ly 15) 1444 Novils/| 10 Dec} 11 Deo 
42 42%) 42 43 42% 424 42% 42%) 43 43 44 Do pret interim ctfs..}| 3,787) 20. Augld 4419 Nov15 19 Novj #6 J’ly 
1u8 109 | 108 109 des | 109 luy | 108% 109 108 108% Lenigh Coal & Nav .... 50 1,351] 62% Jan 14/131 Dec »|| 64 Aug) 79% Feb 
65% 65 55 «665% 55% 557, | 55% 66%) 56% 59% 63%) Lehigh Valley... 24) 33% Feb26) 59% Deo 6 349 Nov 457% Jan 
5 5% 5716 athe 53%, 54g 5%) 5 5%16) 16 53,|Marsden Co...... 2% Mar 3} 4%Novl5|| lsep] 4 Jan 
68% 169081416) 68716 6945) 68131668155 €8% 638%) 68's 68% 68% Pennsylvania R 5 55% Marl2} 70 Deo 5j| 55% Nov] 78% Jan 
41% 42 42 42 42 42 41% 42 41% 41%) 41% 41%/Philadelp’a Co tPitteb) 50) 3,851) 37% Mayl7| 43% Oot 17); 35 ct | 47% Feb 
10% 10%) 10% 10% reg 10's} 10 10% 10 10 10 10%9/Philadelphia Electric... 25) 3,24 4 tr 10% Deo22|| 5 Auge 9 Jan 
in% 19 18% 18%) 184% 18%) 18% 1949) 19% 207%) @25% 26 |Phila Rapid Transit... 50)/24,311 +19 Novwl5 7% Dec] 17% Jan 
403 1— 4033) 405, 6401516 rt re 41lyq 44336) 43% 45 43% 44% Reading 60} 241,725) 15 Mari 41% Deo 18% Nov|34!11¢ Jan 
45% 46%) *45% 46 45% 46 5 3 46 «646%) 46 464% Do -- 50) 1,460 33 Mar 46 Deo 36 Sep |4411,, Feb 
: “32 32 42% 42% tt fe 42 44%) 44139 447% 16) 43% 44 Do 50| 6,487| 23 Mar 14 424 Dec30}} 27% Nov) 40‘, Jan 
585 585%) 658% 58%) 59 59 58k 58%| 68% 58%|Union Tracton ......... 50} 1,420 45% Jan 2) 59% Deo 2]| 40%Sep| 47% Feb 
1005 109% 10948 L095) 108% 10955 10% 109% 108% 108% 103% 109 |United Gas Impt....... 50\/13,578| SL May1%108 Dee 76 Oct/116%Jan 
as Saar 28 «28 ecatesnenial shakuepneden *25 28 |Welsbach Co ...........100] 80| 19% Oct 18] 22 J’nel8}} 20 Ang) 31 Mar 
PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE Bid | Ask 
1 ve Stocks Bonds Phil Elec one wuss ctfs.| 103 |1034||ChasRyG@ El6s’99M-S; 94 | 95 
American Cement..... 10 | Al Val E ext 76 1910 A-O} -..... 117 Trust —_ ifs 48... 76%| 75'|/ Charl C& A ext 58.’09 ee BBA leacce e 
Amer Iron & Steel....50 /AmR: sconvy 5s 1911.J-D} 102 |1024/;/P & E gev M 5 2°20. A-O 3 1910 A-Oj _.....|...... 
Bell Tele — Seamanbanadl a | Atl City lst 58 g’19.M-N] ......]...... 9: &O City & Sub istbs.923-D 113%/114% 
Cambria Iron.......... Balls Ter lst 531926.J-D} 91 | 93 City & Sub(Was)1st50’48) 108 (108% 
cs — Coal "& Coke. iv0 Berg&EBrw lst 68’'21J-J} 102 |...... Col &Grnv 1st6s8.1916JJ| 116 |...... 
efetred ........... 10 Bet 68 1998.Q-F/ 120 | ..... Consol Gas 68...1910J3-D) 1(:819)!09 
Consol Brae Pitts beset 50 Che & D Can Ist 58'16 J-. 45 | 48 oll  Uiresaucesecouan 1939 J-D) 115/116 
Preserred .......c20ce 5 | Choc & Me 1st5s1949J-J) ....../..-... Ga& Alalstcon 58’45J-J} 112% |11u% 
piatin ® Bessemer...1 {Ch Ok &G gen 58°19 J-J} ...... 109%,}| Terminal 5s £1941. Q- 7 123 [1244/|/GaCar&N lst5sg’29JJ} 110%/111 
Diamond ~ yond Steel..... Cel St Ry 1st con 5s 1932) 109 |...... PW & B col tr 48’21.J-J} 102 |...... Georgia P let 68...’22 JJ} 123 [123% 
Preferre Con Tracof N J 1st 5s.’33) 109%)...... Rochester yp by te 110%/11119||GaSo & Fla lst581945J-J} 114 /|114% 
Easton Con Electric...50 E&A1lstM 581920 M-N} 111 |.-.... U Trac Ind gen 5819.7. 98 984 ||G-B-8 Brew 3-481951M-S} 67'4) 57% 
Elec S © Batt....100) Elec & Peo Tr stk tr vx 1017) 102 Un Le ag Tr ctfs ie4gsas 82%) 83 2d :ncome 681951 M-N| 27%/| 28 
PreRGEGE <cccceccces 100) Elm & Wil lst 68 '10.5 107 4g] ...... U Trae Pit gen 58°97 J-J| 114%9/114% || Knoxv Trac lat 5s’28A-O/ 105 |...... 
ermantown Pass. ....50) Eq 11 Gas-L ist i 58 1998 BOE Iscenes Wolsba bach 8 f581930.3-D| 64%) 65 LakeR El let gu5s’42M-S/ 115 |...... 
Harrison Bros pref...100 H&B aaa con 58'25 A-O/ ......]...... BALTIMORE MetSt(Wash)Iist6s’25F A/ 117 |...... 
In«ianapelis St.......100 Indianapolis Ky 48.1933) 864g) 864 Inactive Stecks Mt Ver Cot Duck Ist 5s. 73%) 73'4 
Inter Sm Pow & Chem.50 Interstate Rys— ‘smn Ghaviacea. -100] 180 |...... Incomes ........ 26 | 27 
Keystone Telephone .. 7. 3-3 9-48 1943.......F Atlan Coast Line RR.100| 123 |125 a nny ogy 38M-N} ...... 100 
PROIGEEOD ooccescceses Lehigh Nav 4's '14.Q-J Atlan Coast L (Conn)100} 815 |321 General 5s....1941 M-S} ...... cocce 
Key stone WateliGase.i0o} RRs 48 g..... 1914.Q-1 Canton Co 90%| 92 |] Norfolk St 1st 58'44..J-J| 106 |...-.. 
Lit Brothers........... 10) Gen M 448 g.1924.Q-1 Georgia Sou & Fia...100} 35 | ..... — Cent 419s 1925 A-O/ 110 |..... ° 
Littie Schuylkill....... 50 Leh V C 1st 58 ¢'33..J-J lst pref “100 997% SB 2OGE...ncccccccscosS OD) cccccelccoce ° 
Minehill & Schuyl H. = isto 4s lst aa, e = 2d pref Se spare Series A 58 1926....5-J} 118 |.-.-... 
Nesquehoning ........ 2d 7 20. ..... G-B-.S Brewing.......100 9%) 93, ||_ Series B 5s 1926. -..S-J] 118 [122 
a te —- Sted. 3 Gonsol si 1923... Mt Vernon Cot Duck..... 8 9 Pitt Un Trac 68 1907. x 11¢ ive” 
erth Perm va. nnouity 68......... ; 0 al lst O68 
Penn Gas Coal leameeainetl 50) Gen cons 4s ad-int ctis. Unit Eleo L& P pref.50) 47 | 60 Sec Av T(Pitts) 58’34J-Dj 114 |...... 
Pennsylvania Salt..... 50 Leh V ‘Trac 1st4s’29.J-D Bente Sav Fla & West 58"34 A-Oj 112 |..... ° 
2 oe Steel ..160) New Con Gas 581948 J-D) . Anacostia & Pot 5s....... 105%/106 ||/Seaboard A L481950A-O/ 838%/ 89 
4 Newark Pass con 581930) . Atl & Ch Ist 7. -1907 J-J} 105%}...... Seab & Roan 58 1926.J-J| 115 
~: Phé& Nolst 48°39 J-J AtlanCL RR481952M-S 10149)102 South Bound lst 6s..A-O} 1 
Income 4s 1939 Atl Coast L(Ct)ctfs5sJ-D} 115 |117 UEI L&P 1st 4198’29 M-N 
No Penn Ist 48". Ctts of indebt 4s.. $0 93 95 Un By & El 1st 4s’49 M-8 
Deben 68 190 Balt C Pass 1st 5s’11 M-N 20649) ...... Income 48 1949..... J-D 
Penn gen 68 ¢19 Balt Fundg 58.1916 M-N} 118 |120 Va Mid 1st 6s .M-8 
lé6sc 190. Exchange 3148s 1930 J-J 2d series 6s 1911...M-S 
Consol 58 © 191 Refunding 398 1952J3-J 3d series 68 1916..M-5 
Pena & Md Steel con 6s. Balt& P 1lst6sm1’11A-O 4th ser 3-4-5838 1921.M-8 
Pa & N Y Can 7s '06.J-D Balt Trac 1st 5s.. M-N| 1 5th series 5s 1926.M-S 
United Trac Pitts Con 6s 1939........ A-O No Balt Div 581942 J-D} 1 Va (State) 3s new ’32.J-J 
Preferred... Con 48 1939........ A-O Convertible 58.’06 M-N| 10: Fund debt 2-38 1991.J-J3 
Warwick Iron & S 10 || Penn Steel lst 58°17 M-N Cent’l Ry con5s1932 M-N} 1 West N C con 681914 JJ 
West Jersey & Sea Bh. 50 People’s Tr tr certs 4s 43) Ext& Imp 58.1932 M-S/ 1 WesVaC&P lsttg’l1lJd-J 
Westmoreland Coal...50 P Co 1st& col tr 5s’49 M-S) Chas City Ry lst 5s’23J3-J Wil & Weld 5s8..1935.J-J 









































* bid and asked prices; ro sales on this day. || Lowest is ex-dividend. { Ex-rights. $15 paid. + Reorganization certs. $3 assess’t paid. % $20 paid. 
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e N k E h Gas “ecurities Bid | Ask|| Industriai and Misces | gia | Age 
Hudson Co Gas....... 100] 104%/106 ||Cons Ry Ltgé& Refrig.100 6 7 
Volume of Business at toc xc anges 53 g 1949 See Stock | Exch it Consol aubber Tire..100) y 1 
Indiana Nat & Ill es x 28 35 PP a 17 18 
q lat 68 1908........M-N ‘ons Storage Batteryl0u| ..... 0 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Indianapolis Gas......50| 60 |......||Cont Tobac deb 78'U5A-O|¢101 19/1021 
DAILY, WEEKLY AND YEARLY lat 68 1920........M-N|2105%|107 ||Cramps’Sh&En Bliglvu) 30 4 
-- 50] 81 {Craeible Steel 100} 12%) 125, 
Week endt Stocks road State Cuban és of 180 ‘ 100% 
eek ending 8 n 68 0 96 003, 
January 20 ~~ Bee {Diamond Match Go.100| 138 |139 * 
1908 Shares Par value Dominion Securities.100} 13 | 16 
Douglas Copper ........5| t8 8% 
754,436) $72,864,850) $4,656,000| $1,468,400) ........ |] Lafay’eGaslst6s’24.M-N| 58 | 63 || Electric Boat...... 1 43 | 45 
1,287,991| 120,434,100) 6,296,000) 417,600) $3,000 || Log& WabV lstis’25.J-D} 25 | 36 PEGHTEOR ....0<0---0 78 | 82 
9,552) 74, ‘721, 700 4,693,000 336,000) ........ |] Madison Gas 63 1926.A-0/2106 [109 lectric Lead Reduc’n.50}t 1g be 
1,382,526) 111,703, 1650 6,055,500 157,000 4,000 || Newark Gas 6s 1944.Q-J a 19/136 'y) eferred ..........-- ecesee] Ly 
1,040,836: 91,955,200 7,359,000 400,500) ........ |] Newark Consol Gas..100 86 y/| Electric Vehicle. 15 16 
962,835) 90,125,750 6,350,000 248,000) ........ "Con g 58 1948.....S-D 41094 10?%9i/ Preferred ........... 2349) 24% 
= aaa ~~ No Hadeon LH& we a108 mocwe Pocus’ le Tranld t e* 9” 
— a Fo }$5661,605,250| $35,909,500) $3,027,4 $7, 5s 1938 ...........--A-O18108 |...... mpire Steel......... 
mt se O& ind G Naté iil 100 o3 | 38 ' Preterred 22200 40 50 
- lst ——. 5 eneral Chemical .. 
Sales at Week ending January 20| January 1 to January 20 Pat & Pas Gna iiiso100 70 | 71 TPreferred....... “I0ul 101 {103 
New York Stoek . { Con g 58 194 M-S}2103%Q/105 ||Gold Hill Copper 1]t jl Aayg 
kzchange 1905 1904 1905 1904 St Josep Gasbs 1037 33/8 89 | 91 ||Greene Con Cop See Bost|Stock | Exch 
——— | Greene Consol Goid... 10) 6 6%, 
Stocks—No.shares 8,677,522 12,688,595 8,741,521 || Telegr & Telephone HackensackMeacows100} 10 | 18 , 
“|lsse1 "808:200 $350,604,150/$1,163,633,800| $828,618,475 Amer Teleg & Cable 100} 94 | 95 || Hackensack Water Co— 
ececsese $43,500 $263,000 $82,900 |? Central & So Amer. 100} 118 [122 Ref g 48 52 op 12...J-J| 895 | 964 
er Un Tel(N Y).25) 115 |...... Hall Signal Co .......100) 90 {100 
$7,000 $136,500 $14,500 $186,500 auee Bay State Tel 100 80 | 85 Havans Commercial.100} 12 |..... ‘ 
State bonds........ 8,027,400 560,000 9,952,300 100,000 || Franklin 10 47 BUGRCOG 2 oscccccce 100 36 stesee 
BR. and mis. bonds} 35,909, 500} 83,155,000) 72,674,500 59,384,5u0 ep Go.-100 2 3 
—_——_—_———_ -_— — Mh occ cc ceccce 
\ " 3,341,500 $82,641,300 $59,671,000 Hudson ives Seieph 100} 98 |....-. a ane M rf 
Total bonds...) #88,043,000) $83,941.5 NY & NJ Teleph...00} 165/163 || iets 1vz2.-....M-s 102, |106 
ol " G > 3192U0 See Siock ix|Changie lis erring-Hall-Marv 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA Bd le non Teleg. 50] 125 1128 ist preferred........ 30 40 
EXCHANGES acitic & Atlantic..... 25| 80 | 85 2d preferred........ 10 3 6 
Padadeehtn {Southern & ‘Atlantic 25) luv |105 || Hobo as Land & imple 04 ius% 
ie 6 ap ay ee eee UC > 
pa ona | Boston ‘» Electric Companies asta ou tee 1 2 
anuary Chicago Edison Co...100| 168 |169%)| Preferred ... -100} 15 174 
1908 Listed | Unlisted| Bond Listed | Unlisted| Bond 
res hares les {KingsCo El L&P Co 100} 200 }|...... Hudson Realty. of, a 
ae | = = Mane = eseagan (Peow) E1Co 50)t a ceecee Luternay’lBankingCoiv0 et a 
Saturday .....| 28,49 9,070| 828,000; 21,879 10,210} $113, soe & Q EI L&PowCol00) 69 |....../| In *‘n’l Mere Marine. 100 ~4 o"8 
Monday .....| 63,866] 16,577| 144,600, 29'329| 22°716 97,1 one erred ------ 5777 108 = 92 Feetwer OB nnesaeean At sh 31% 
Tuesday ....../ 42,045) 19,847 75,000! 52,008) 19,649 82:30 nited Electricof N J 10: 78%! 79° ll tnte re Pol 31 133" 
Wednesday ..| 28.702 14,425 76.130 108.337 12,756 111, Qu9 40 1949 ..............J3- 7 po eneamemnen oz | ee 
Tharsda .| 29,775 9, 1620 9 56s a3 5 ; : ; one 
day -.....| 28,240] 19,079} 60,925] 44,420] 14/343| 139,100 |} __ Ferry Companies International Silver.100} 8 | 10 
oe NY let Ge Void 107 110 Tet 60 1948227277777. 21024 ius” 
‘ ‘ ¢ ‘ : r lst Gs et Ge 1948.......... ‘ 
Total.......|211,127| 98,067] €451,280| 356,042} 91,937) $685,300 4 $e 1948 Ses Siock| Exch [list ||Lanston Monotype....20|t 134] 13% 
NY & ER Ferry stk.100|; 70 75 || Lawyers Mort (nsur.100} 190 [195 
py | 1922 moncerss -N Ht 4 ats ion og se — Se toa ate 
s $42 N obcon 68°46.J-D Lord & Taylor pref ..100) 1U4‘ 
Outside Securities Hob Fy 1st.6s 1046 M-N @110 j111 ||§Lorilard (P) pref ...10u) 135/140 
N Y¥& NJ 18t5s1946.J-J)¢------/110 || Mack iv Companies ..100 37%) 38 
/ A Weekly Review of Outside Market will be found ona preceding page. 10th & 23d Sts Ferry 10u|; 40 0 eae 00) 74%) 74% 
‘ mort 58 1919...J-D)? +44 95 Madison Sa Garden... 100 4 25 
on Ferry stock .10u| ainsi “yy "" Mass 3 Zs ss) 
Street Railways Bia | Ask Street Railways Bid | Ask || Yet 581920 ...... vl |......||]Manhatt Beach Co.100| 10 | 13 
NEW YORK CITY ie Fagg El etk.100} ......}...... Manhattan Transit....z0|f 3%! 4 
Bleeck St& Ful F stk 100) 32 34 || lsat 5e 1928.......... JJ es 98 Railroad Mergent’ler-H’n Bakt. 1| ..---- ceeee 
jist mort 4s 1950 ..J-J) 38 [100 toa ry bs 1930..3&J|} L12%/113% Mex Govern’t 48 See Stk) Exch 
qs y & 7th Ave atk = 244 [248 ynné& Bos lst 68'24.J-D/2112%/114% || Chic Peo & St L ae 100 Mex Nat Construc. pflv0u . 2 ae 

2d mort 631914...J-J| 104 [107 || New Orl Rye Co...... 100) 3 4 Deposited stock........ 4'9/......|// Monongahela R Coal 9%) 10 

Con 631943 See Stock! Exch |list Stage lou} 12 15 Unde pd gee pas esrom 449]... dd | 28 | 28% 
Bway Surf let5s gu 1924/2108 {110 4'e8 1952 76 | 79 Prior lien g4y3’30M&S| 106 Mont & Bos t % 

20 5s int as rental 1905)/¢ 994/101 |] North Chic 8 00; 82 85 Con mtg g 58 1930.J&J| YU Mosler Safe ( cocccesh) 
qCent’l Crosst’n stk..100) 330 [360 || Pub Serv ae of NJ100} 141 142 Income 58 193U......... 2U {Nat Enam & Stamp liu} 1 20% 

Gist M 6s 1922 ...M-N/@117 |121 Tr ctfs ervey St Ry fod 73 7341/GFort Worth & Denver {Preferred..........100} 85 95 

Cen Pk N & ER stk.100) 205 [210 North Jersey St vi eee City staimped....... 100} _42 | 44 || National Surety......100) 110 |120 

Chr’v’r & 10th St stk 100} 177 |185 let 48 1943.. M-N}| 79) 8 N Y Cent ceb 48 '34.M-N| 100 |100%|| New Central Coal ....20} 42 | 46 
Col& 9th Av © 58 See Stock Exch |list Cons Trac of N 100} 80 | 81 || Northern Pacific.....1uu N Y Biscuit 68 1911.M.S} 105 |...... 
bry DEB&* ist 58 1933....... J-D} 109 |...... When reieased ......... 165 |170 ||N ¥ Mtge& Security.100) 167%s}...... 

jist gold 58 1932...J- Dj 112 [115 New’k Pas Ry 68’30J-J|2115 [116 Northern Securities..100| 147 1475|| New York Dock ....1 18'3| 264 

qYSerip 68 1914....F-A] $9 /101 Or & New ist 68 ’05A-0/2100 |101 |] Pitts Bess weee-DO|f 34 | 37 Preferred .........100} 53 5 
{Ytighth Avenue st...100) 390 [405 Essex Pas 68 1905 ro #100 fLOL% Preferred ..........0. Suit 75 73 IN nein engye 7 7%) B44 

{serip 6s 1914....F-A/ 105 |106 Rapid Tran St Ry..100) 250 55 Seaboard Air Line— Nor Am Lum’r @&Pulpl00} «-----/ Li 
V42d@ GrSt By stk..100) 405 [416 let 58 1921.......A-O/3108 |...... Coli tr 5s 1907 op...M-S} 101/102 |/{Ontario Silver ......100 4 
42d 8t M & StNAv..100) 50 70 JC Hob& Patersonl00; 24 |...... Va & Southwestern..1 oy 63 6U || Otis Klevator com....1 

§|lst mort 6s 1910 .M-S/ 104%/107 48 g 1049....... -M-N| 70%!) 79%1] Wabash Pitts Term kh . 

V2zdincome ts 1915J-J/ 380 | 85 Bo J Gas me ; Trac 100} 124 |127 lstg4sJune 1 1954. -D| 94%} 9519/ Phoenix Mining... 

Interborough Rap Tr. 100 186 187 Qu g is 1953..... M.- 03 06 2d g 4sJune | 1954..... 43 43'9|| Pittsburg Brewing. 

Lex Av & Pav F ds SeeSt = Se a we iid Go. Ry wie ed nist 

Metropol Securities See|s L}x list, , =a @ f.cccce Pittsburg Coal... 

Metropol Street Ry See |Stk Kx st] Ext Se 1924...--M-N[g1u6 |idéi|| Industrial and Miscel Pere... 

Ninth Avenue stock.100/ 185 [192 Pat City con 68 '31.J-D @120 |......]/ Alliance Realty...... 125 || Pope Manufacturing. 100 7 8 
Second Avenue stocklU0U/ 205 [210 2d 6s....1914 opt A-O/@100 |..... -|/§Aulis-Chalmers. 16 ist preferred ....... 70 73 

{lst mort 58 1909 M-N/¢@1U03 [104 || Rochester Ry pref ...100) 102 |1U5 [Preferred SAE "10 3 65 2d preferred. .... ion 21%) 22% 

Consol 63 1948.... F-A/@114 5/115 Con 538 1930 See Phils) list §gAmer Bank Note Co. 30 . Pratt & Whitn pref..1uu} 10U sneee 

Sixth Avenue stook 100) 172 {176 2d Se 1033......c.0- 103 |106 ecuetases Can com....109 104} 10%|| Realty Assoc (Bkiyn)1U00} i32 /135 

ou Boulev 58 1945..J-J/¢102 |106 ||So Side El (Chie) stk. 100 949i 96 Preferred .......... 64 | 64%/| Royai Bak Powd pref.100} 109 [110 
So Fer lst 66 191¥...A-0/@105 [108 || Syracuse Rap Tr 56 1946/2105 |...... American Chicle Gé1109 124 |128 |} Russell & Erwin......25|t 61 63 
Third Avenue See Stock} Exch flist United Rys of 8t L— Preferred ........... ys 98 ||Safety Car Heat & Lt luv) 190 pavdee 

Yarry W P & M 581925! 103 |106 Com vot tr ctfis coconae 21 22%]! American Klevated...... ees Seminole Mining....... 

YkersStRR 5s 19464-0/3106%)..... Preferred ...... 68 Am Malting 6s 1914.J-D| 104 [104 %/|singer Mfg Co........ 700 
28th & ZVth Sts lat 58 '96)}¢112%9)...... Gen 48 1034... See American Nickel......lujf 2 ‘2%4|| Standard Coupidi oii 10 33%] ....06 
{(twenty-Th’d st stk 100} 3¥U |40U UnitRysSan Fran Seestk Exch jlist Amer Press Assoc’n.100) 95 {105 Preferred ........... 100} 120 sadaniiteds 

Deb 58 1906......... JJ} 98 {100 fash El Co....100| 27% | 28'}/ am Soda Foun com..100 2 4 ||Standard Milling Co.100) Vig 1 
Union Ry lstds 1042 F-A/?108 |..... Preferred ...... -100} 84%) 84'5/] 1st preferred... 100} 63 | 68 Preferred . -100) 34 | 37 

Westchest lat 5s’43J-J} 102 [105 49 1951 ....... J-D 86 | 36%8// 2d preferred... 100} 11 | 14 78 

West Chicago St ooo Gh 60 |...... American Surety .50} 186 {190 Standard ‘Oil of NJ. 636 
BROOKLYN WCon g 58 1936....M-Nj2? 86's) B¥% ~~~ (old).. 50 =. x4 Sy | Nee 50}t -. | 
; Preferrec See Stock| Exc Swift & Co See Boston St)k Excjh’ge 
Atlan Ave 5s 1909..A-0/¢102 |...... Gas Securities Amer Tobacco (new) 1st 68 1910-1914....J-J|¢102 [102 

Con 58 g 1931...... A-O] 113 |...... NEW YORK Common tr rects.......| 249 /251 |i/Tennessee Copper.....25|t 35 | 37 

Impt 5s See Stock Exejh list Cent Union Gas lst 5s.../2109 [110 Prefd certfs See Stock| Exch | list ry & Pacitic Coal 1lu0) 76 90 
BB& W EK 58 1933..A-0/ 103 |104 ||Con Gas (N Y) stk. See St}k Exojh list]/] 43 and ts certfs See Stk} Exch| list || 1st 6s 19U8......... A-O/21U5  |110 
Brooklyn City stock...10) 233 /242 Conv deb 6s ctfs SeeStk| Exeh |list |] Am ‘fypefo’rs com...10U|} 37 | 43 ||'Title Guar & Trust See |Trust | Co’s. 

Con See Stock Exceli| list 7TMutual Gas ......... luo} 300 [320 re luo} 95 /1UU0 |) Title Ins Coot N Y..1u0} 185 |195 
Bkin Crosatn 58 19U8.J-J} 102 |...... New Amsterdam Gas— Amer Writing Paper. oo 4%; 4%||Tonapah Min (Nevada).1/t 11 Llp 
Bkn Hgts lstds 1941 A-0/} 104 [106 1st consol 58 1948..J-J|2110 |112 Preterred ........... 21 | 22 ||PrentonPotteriescom1u00| 14 | 17 
BkinQCod Sub See Stk} Exch jiist || N Y & Kast River Gas— et i ntntienen stad BU | RY Preterred new......1 85 | 574s 
Bklyn Rap Tran See Stk} Exch flist lst 5s 1944... 114 }|/Arizova Con Mining. "60 128%) 25%|/Trow Directory new 65 | 75 
yConey Is. & Bklyn ..100] 340 50 Consol 5s 1945.... 112 Baldomero Mining...... 13%) 4%|| Union Copper.......... 10 1 ls 

lst cons g 48 1948. .J- 99 |100 || N Y & Richmond Gas.100 i, = {Barney & Sm Car *" 550 | @ ae Union Typewr com..100/ 93 95 

Brk C & N bs 1939. J-J} 113 [115 ||Nor Un 1st 58 1927.M-N| 104 [107 4jPreterred..........100) 127%9]....../| lst preferred....... re 119 |121L% 
Gr St&N ow Ist5s’06 B-A} 100 |...... {VStandard Gas com ..100} 130 /150 || Bliss Company com....50 140 |150 2d preferred........ Juv] 118 j1lzuU 
Gr’ pt & Lorimer St 1st 6s} 102 |......) oo arr vo} 155 [170 Preferred .......... 50) 130 |145 || Unit Boxboardé Pap. = 2 2% 
Kings Co. Elevated— st 53 1930........ M-Nj2111 |112 |/Bond& Mtg Guar---100] 335 [395 || Preferred ........... 1019} 11% 

lst 48 1949 See Stock} Exeh /list OTHER CITIES Borden’s Cond Milk..1 oe 140 /|144 ||US Cotton Dack?.--"100 6 84 
Nassau Elec enampeny © . au PROTEC ..nccccccces 100} 112 |113%/|U 8 Envelope com... pe BT | .cccco 

53 1944..... eecccess 10 3 || Amer jo ony & Tract. 408 68 | 70%||/ British ‘ol Copper...... 5 : 6 6%]|_ 9 Preferred.......... OU] 83 |.-.200 

_ist 4s 1951....... See st k Excjh list} Preferred ........... lu 88%) ¥9%!!Camden Land..... nace ee || US Leather new (wij luv 43 | 46 
N Wb’s & Flat lstex 4's} 101 |104 |] Bay State areas > t516} 4} Celluloid Co...........100] 119 |121 Preterred new (w ipivo] 93 | 94 
Steinway 1st 6s 1922.J-J/4119 |121 || Binghamton Gas 5s 1938/2 ¥4 | 98 [Cent Fireworks com.100| 15 20 Reese: 97%) 98 

Brooklyn Union Gas deb 100} 65 | 75 |iU My Shipbotidtng (wi)...| 23 | 26 

OTHER CITIES 63 1YUY-conv ’U7...M-S/ 180 [184 3%} 3%/| Preferred (w i) ......... 86 | 88 
Buffalo City Gas stock 1U0U S54} 6h e 184} 19's! 5 certifs........... ..| 48%) 49% 
Buffalo Street Ry— 1st 5s 1947 See Stock | Exch |list Deb 6s 1919 op’01M-N] 72 | 74 || U Ssteel Corp new 5s ‘See| Stk Kix List 

ist consol 58 1931. we $112 113 ||Consol Gas of N J....100} ......)...... Century Realty...... 100} 125 |135 Coltrsf5s’slopt’11../2L11 [113 

Deb 68 1917........ A.O}2105 [107 lst 58 1936.......... JJ} 90 | 95 }}Cnesebrough Mtg Co 1u0| 420 |...... Coltrsf5s’51 not opt..}¢111 |113 , 
Chicago City ity stk.100) ...... 197 || Consumers’ L H & Pow— {Clattin( HB) lstpref100] 82 /101 |] Universal Fire Ext’r. 100 6 7 
Chie Union'Trac See St’ck} Exch {list | | RPS BARD. | .ccos 42d preferred. ...... re 95 |105 || Universal Tobacco... 100) 4 1 
Cleveland Electr Ry.100) 79's| 80 ||{Detroit City Gas..... sce Rpt 4,Common........... 95 |105 Preferred ........... 100) 2 6 
be te st peels 9s%9] YY “i Elizabeth Gas Lt Co..100| 250 |300°||Col & Hock Coal& I pt 100 65 | 80 || Westchester & Bronx 

Preferred ........... 100} ....../1U9 4] Kssex & liudson Gas 100} 126 /128 lst g 5s 1917........ ¢ 85 Titie & Mort Guar Co.| 162%/170 
Colum Ry con 5s See Phiila list \| Fort Wayne tis 1925..J-J/9 58 | 61 Compressed Air Co...100' Westingh Air Brake..50)t 1449/1454 

Crosst’wn lst5s’33.J-D/31074%/109 ||\Gas& Ei Bergen Co..100!) 65 63 Consolid Car Heating 100} 60 White Knob Mining. 10/f...... 49 
Grand Rapids Ky....100) 65 | 65 ||Grand Rapids Gas— Cons Firew’ks com .100) 15 New stock (w i)........ | 2% 

PPGRRETOS .0.0<ccccese 100] 85 4)...... Yist 58 1915 ....... F-A/2102 [104 jPreferred..........100 65 .|jWorthing Pump pref.100] 118 1124 


























@Buyer pays accrued interest, | Price per sare. ¢Suale price. a Ex rights. gx div 


iNew stock. } Jells on Stock Exchange, but not a very active security. 
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3 12% RAILROAD GROSS EARNINGS. 
icon The following table shows the gross earnings of every StkaM railroad from which regular weekly or monthly returns 
16 can be obtained, The first two columns of figures give the gross earnings for the latest oS week or month, and the last two 
By columns the earnings for the period from July & to and including such latest week or month. We add a supplementary 
$ statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
’ < period. The returns oj the street railways are brought together separately on a subsequent page. 
| 14 
1 
of ly Letest Gross Earnings July 1 to Latest Date Latest Gross Harnings Juiy 1 to Latest Date 
4 
Q 
A ROADS Week | Current | Previous| Current | Previous ROADS Week | Current | Previous| Ourrent | Previous 
or Month Year Year Year Year or Month Year Year Year Year 
* $ $ ~ . $ $ $ 
Ala Gt Southern.}!st wk Jan 55,874; 60,712) 1,736,435) 1,614,914) M st P&S St M./2d wk Jan} 137,009) 117,715) 4,881,150) 4,310,636 
Ala N O & Texas) Pacific. Mob Jack & K C./Wk Dec31 8,041 8,138 246,597 195,756. 
NO & No East./4thwk Deo 80,081 78,673) 1,232,549) 1,253,534/] Mobile & Ohio.../2d wk Jap} 118,315) 129,447] 4,452,672) 4,163,227) 
Ala & Vieksb'’g|4thwk Dec} 56.375] 51,812} °715,397| '642.050/] Nash Ch & St L..|2d wk Jan| 165.791] 194.656] 5,514,621) 5,350,986! 
Vicksb Sh & P.j|4thwk Dec} 57,99: 60,992} 753,511 727,010 Nat’! RR of Mex/2d wk Jan/ 203,014) 237,990) 6,048,816) 6,048,081; 
Allegheny Valley) November. Dec.|35,738 Dee.\878,292 ev-Cal-Oregon.|December.| 14,089) 14,354) 123,433) 112,392) 
Ann Arbor....... 2d wk Jan} 30,80% 26,435) 1,071,420) 1,100,187|| Nevada Central... November 3,932) 3,397 13, 17,031; 
Atch Top & 8 Fe.|November |6,487 ,014/6,348,388)28,379,903|29,776,553 || N Y O & Hud Riv/D ,893,934/6,443,525/42,100, 209,419! 
Atlanta & Char../October...; 323,390) 288,890) 1,253,098) 1,122,475||N Y Ont & West.|/November| 575,542) 538,883) 3,114, 2,999,254) 
106 Atlantic & Bir...|November.| 81,001; 56,870) 419,350) 276,4071.N Y Susq & West|November 583] 200,656) 1,074,520) 1,040,659) 
1 Atl Coast Line.../November |1,947,871)1,739,300) 8,523,302) 7,804,720 Norfolk & West’n/November |1,984,253)1,771,601| 9,814,22 9,557,176) 
40 Balt & Ann 8 L../Ociober...{| 15,708] 13,23% 57,276 54,493 |] Northern Centrai|/November 834,837] 4,584,314) 4,445.9 
u Balt & Ohio...... December.|5. ce ,189,279)34,544,733|34,415,551 || Nerth’n Pacific.. | December.|4,263, 618 799,140! 27,886,403/26,533,84 5) 
ius Sangor & Aroosi|November.| 174,108} '142,252) 902,052) '847,$57|| Ohio Riva Weat..|November.| 16.773) | 15,817" 93,37 93,687| 
2 Bellefonte Cent’|| December. 2 515 5,682 27,321 36,946 |] Pacitic Coast Co.|November.| 489, 029 450,017) 2,821,334) 2,666,543) 
174 Bridgt & Saco R.|November 4,644 _ 3,867) 22,835) 20,848 tPonn- Rast ak [November |10453525|9,799,925 61,351.84 3,242,943 
abst Buff Roch & Pitte|2d wk Jan} 138,265] 109,060) 4,454,112] 4,260,877|| eWest P & E..../November Ine, 6|59,600 400 
157 Buifalo & Susq...|November.| 101,052) 90,058} 479,673] 433,437|| Pere Marquette..|3d wk Dec| 232,049] 199,934) 6, 473: 543 5,615,050) 
13% Oal & Northw’n, |December 106,561 113,165; 877.355) — $25,841) Phila Balt & W’sh| November |1,162,159/1,140,059) 5, 928:5% 5,899,635) 
3L% Oanadian North../2d wa Jan} 53,800} _ 50,300) 2,217,700} 1,827,800/| Phila & Erie..... November| 701,188 '620, 186! 3,625,038] 3,607,324) 
sense Oanadian Paeltic/2d wk Jan] 747,000) 772,000/28,631,880 96,875,458) Pittsb C O & St 1|November |2,067,205]1,979.725| 10,369,551 10,846. $20: 
22 Gent’l of Georgia|2d wk Jan| 162/600] 185,100) 5,814,072) 5,285,946 | Raleich & C Feat|November 5,086 4247 21,06 20,082; 
“6 Cent’l of N Jersey|Nu~ember /1,840,004/1,801,074) 9,483,586 9,384,785) Reading Railway|November /|3, 135, 858/2,759,210)14,969,663/14, 876, 437) 
attan South’n./Ist wk Jap 1,860 2,038 70,072 68,674! Coal & Ir Co. ...|November |3.391,226)2, 13,205,56i|12,814,156 
us” Chesap & Ohio...|N “ember }1,719,680/1,566,523) 8,737,322) 8, 070,634|| Total Both Gos _|November |6,527.0845 78|28,175,224127,690,593| 
13% Chic & Alton Ry.| November .332| 934,376) 5,863,475) 5,129,211) Rich Fr’ksb & P .|/November| 115,272 575,37 558,249 
95 Ohic Gt Western.|/1st wk Jan! x 119,682] 4:112,715] 4/540,473|| Rio Grande Jct..|Ootober...| 61,37 206,89 226,059; 
35 Chic Ind & L’v.../2d wk Jan b 83,156) 3,062,594) 2, 970. 503 Rio Grande Soa.../lat wk Jan 9,357 71 5, 1) 
10 Chie Milw & St P|November. ‘ 775|22,437,552|22,035,650 || Rock lel’d Sys... |November |4,132,406]3,911, 74 48 19,499,912121,086,343 
40 Chic & North W |November./4,5 b 72 aoe se 147,235/25, 012, "907 Rutland RR......|\December aiataieiaines 1,349,22 1'329/4 499! 
38 Ohic St PM & O.|November.|1,099,203|1,091,171) 5,432,506) 5,402,737 ||St Jos &Gr I... November| 99,413) 95,1 558,260} 583,066) 
j4lg Chic Term Tr RK/1st wk Jan 357) 25,312 814,327 868,286 St L & San Frang|November |3,610,405 17,184,400)15,723,488 | 
+4 Oin N O & T Pao.|Ist wk Jan 961] 102,424) 3,834,671) 3,532,353 /8t L Southwest ..|24 wk Jan| 126,369| 146,572) 5,032,178) 4,345,033 
13 Cl Cin Ch & St L.|November./1,89: 1,697,709/10,135,894) 9,372,895 //St L Van & T H..|December.| 211,368 1,793,908] 1,277,431 
4 Peoria & East’ | November YIS) 237,364) 1,258,115! 1,282,048 || Seaboard ar L..|November./1,154,815/1,057,121] 5,463,521) 5,056,557. 
a Colorado & South 2d wk Jan 3/412'5u9] 3,474,491 ||Southern Ind ....|December.| '121,557| '105,999 ¥ 71,2114 
ist Col Newb & Lau. |November. 95,916 94,440)|So Pacitic Co b...|November.|9,071,4 41,056,7 1,234,683 | 
ae Copper Range....|November. 267,133) 240,627//Southern Railw’y|2d wk Jan/ 869,645 r 6,465,750124,653,611; 
vi) Cornwall..... ... November. 24,094) 36,711} Terre H & Ind...|/December.| 164,135 i 1,145,085} 1,098,096: 
‘Bs Cornwall & Leb..|/November 17,00! 100,915) 116,833 Terre H & Peor..|/December. 7U,A14 50,08 366,112 pried 
a Denv. & Rio Gr.../2d wk Jan 277,500) 9,531,099) bays phd Texas Centra! .../1st wk Jan 19,46 y 495, *487 
0 Det & Mackinac.|/November "409,779| '407,820||Texas & Pacific..|2d wk Jan| 216.470] 2 9] 7,365,733) 0,801, 999 
- te Detroit Southern.|2d wk Jan 846,750)  892,275)|TexS V & N W ../October... 17,800 56, "2 
0 peli So Sh & Atl../2d wk Jan id) 1,428,348) 1,472,108)/ Tol & Ohio Cent ./2d wk Jan 61,664 a 2, 905,519 2, 101" 373 
5 i  Hrie.............. November 0) 19, 1998, 633/20,434,162|/Tol P & West ..../Istwk Jan} 20,734 : 710 677,780" 
— Frehild & N’r’e'n|November Ol: 235, 12,633 | Tol 5t L & W..... 24 wk Jan - 2,107,165] 1,780,376 | 
cc Farmy & Powhat/November 40! 882 33,519 || Tor Ham é& Buit.|4thwk Deo| _19,76¢ "837;890| '309,195 
6's Ft W & Denv City/November 1,099,159] 1,272,942|| Un Pac System ..|November |5,719,798|5,002, ‘7a 26,551, 122125,035,048 | 
0 Georgia RR...... November 1,081,536 1,034,498 aes Pea 50, 740) Al, 2 3} 341,491 
S' @a South & Fia..|/December. 865,642) 855,067 || Wabash ....... 2d wk Jan} 408, Tiare 13,036,212' 
is Gila Val G & N../October... 8) nwcernn | ew eenen. W Jersey & Sea’e|November| 242,563 2,287,632} 2,291,732 
+ Gr Trunk System 5|19,131,724/19,2381,601|| Wheel & LE...../24 wk Jav| 66, 83,609] 2,446, 2,464,033: 
3 ‘ . GrTr. West’n. 3} 2,554, 176 2,819,954 '| Wim’sport & N.Br.|November. 13,41 522) 77,93 77,284: 
i. Det GrH &M.. 779,423| "695,473 || Wisconsin Cent..|4thwk Dec| 151,000 3,508,441) 3,429,112; 
D4 Great Northern. ./D 23,219, '607 22,951,287 || Wrightev & La November 138,22 17,052 85,077 73,648 
7g : Montana Cent’! 1,186,232} 1,032,098 || Yazoo & Miss. V.|December.| 972,382] 846,214) 4,572,527] 4,028,710) 
7 ‘quid spe aehoa0l tangs curren | Period 
i 8 3,673 || YARIOUS FISCAL YEARS Period 
; Hocking Valley. 3,456,526] 3,418,125 ° Year Year 
; Tlinois Central. . 25,764, '875 24,032, 382 saeqneey (OS Sea 1 w Nov. 30) Dec, 2,656 ' 
bg IMinois Southern|December. 150.273|  106,238|| Atlanta & Charl Air Line.... 1 to Oct, 31/$2,402,612/$2,183,972 
ee Ind Ill & Iowa...|November 694,780] 644,035|| Atlantic & Birmingham . 1 w Nev, 30 ‘818, 078 apposed 
Int & Gt North’n|2d wk Jap 8] 3,584,162) 3,525,227}! Bellefonte Ceutral...... . 1 to Des 31 74,072 
Interoo (Mex).../2d wk Jan 3,065,989] 3,010,495 ]] Chic St P Minn & Omaha. 1 to Nov. 30/10 Pres: 10, Srey 755 
3 owa Central..../2d wk Jan 34] 1,413,105) 1,807,124] International & Gt North’n 1 w Jan 14) 1 190,024 
a Kanawha & Mich|2d wk Jan 964,165) 912,518)|Lake Erie & Western.... 1 w Dec 3 4,970,902 5,218,725 
: Kan City South’n| November. 2,766,833) 2,683,854/| Manistee & North Easte 1 to Nov. 30) 381,576) 341,513 
oo LakeErie& Westn|December y 438,492) 2,645,763) 2,770,983 || Manistique 1 tw Dee, 3l 3,412 0, 
ce Lehigh Val RR..|November.}2,746,097/2,259,622; 13,220,295/13,004,314// Maryland & Pennsylvania .1 to Deo, 31 273,197 272,254 
Lexing & East’n.|November 37,204 43,326 195,105 248,676 /|{Mexican International $ 1 to Novy. 30) 6,311,873) 6,494,465 
Long Island .... November. ine. | 56,277 Inc, |212,317 ijMexican Railway... 1 tw $1) 5,968,840] 5,660,200 
Louisiana & Ark.) November 77,249) 52,088) 341,141 264,849 {Mexican Southern 1 to Deo. 31) 1,166,996) 1,039,404, 
ly Louisy & Nashy.|/2d wk Jan} 712,270) 715,310/20,879,676/20,193,614]] Missouri Pacific... 1 to Jan 14} 1, 0 1,387,000 
, Macon & Birm...|December. 13,610} 13,050) 73,61 73,30: Opnizal Branch 1 to Jan 14 39,000 63,000 
* Man’tee& Gr. rap|November 4,282 5,80 34,187 1 to Jan. 14] 1,325,000] 1,455,000 
Manis & No Eas.|November. 26,356, 25,039 165,265 1 to Jan. 1 400,026) 451,444 
Manistique .. ....); December 4,627] 5,819 47,450 4 Northern Central........ . 1 to Nov. 30) 9,462,908] 9,486,105 
Maryl’d & Penn..|December. 23,372} 22,11& 173,135 169,628 || cPennsy., East of P & E..... 1 to Nov. 30/108047519 113308219 
le tMexican Cent’)..|/November |2,010,009/2,043,999)10,256,375|10,351,686] eWest ot P & E............. . 1 to Nov. 30) Dec. 1,5}05,4 
4 Mexican Iatern.|November | 566,874] 605,029] 2,750,266 2,773,911/ Pere Marquette............ 1 to Deo. 21)11,804,806 10'908,028 
? {Mexican Ry..... Wk Deco.31) 105,2 122,200} 2, "980, 500] 2,789,000)| Phila Baltimore & Wash.... ‘Jan. 1 to Nov. 30; 12,501 ,346/12,523,646 
tMexicanSouth’u/4thwk Deo} 26,6 28,615 "653.537 527,670} Philadelphia & Erie......... Jan 1 to Nov. 30) 7,095,703] 7,215,330 
2 Millen & So’w’n. .|November. 6,527 4,646 34,542 22,275 || Pitts Cin Chic & St Louis....JJan. 1 to Noy. 30/21 '987 »711}22,727,664 
> Mineral Range..!2d wk Jani 12,479 11,322 370,22 309,699 1 Rio Grande Junction ........ Dec. 1 to Oct. 31] ‘51 4:78 741 
Minneap & St L./2d wk Jan} 49,983) 50,647) 1.671.367) 1,693,240|/St L Vandalia & Terre H..../Nov. 1 to Dee. 31{ 489,882 
, Mo Kan ¢& Texas|2d wk Jap| 304,866) 332,099/11,522,953/10,271,203 || Terre Haute & Indianap..../Nov.1 to Dec. 31) 344,146) 337,247 
Mo Pac & Iron Mi|2d wk Jan) 646,000) 733,000/23,804,533/23,389,933 || Terre Haute & Peoria ....... Nov. 1 to Dee, 31 132,665 104,< 
, Central Braneh|2da wk Jap) 21,000) 37 ,000| $71,000] 1,037,000 || Texas & Pacific .............. Jan 1 to Jan. 14) 452,715) , 482,777 
} < _ E | 2d wk Jan) 667,000; 775, — .675,833/24. "426; 33) West Jersey & Seashore..... \Jau 1 to Nov. 30) 4,063,084! *,016,584 
| J 
AGGREGATES OF GOSS EARNINGS—Weekly and Monthly. 
WEEKLY SUMMARIES |Current Year| Previous ¥’ar| Inc. or Dee. |P.C-|| MONTHLY SUMMARIES |Current Year Previous Yar Inc. or Dec. PC. ii 
8 $ % | $ $ 4 
3d week Oct. (47 roads)... 10,136,282 9,269,091 +857,191/9°25 |Month Jan. 1904 (127 rds.)|/121,307,020 127,083,532) —5,776,562 4 55 | 
4th week Oct. (45 roads)...| 14,297,971) 13,954,402 $ ES |Month Feb. 1y04 (12 rda,)}11%, "445, $89/115,443,815} +2, 997, 074 ao. 
Ist week Nov. (49 roads)... %,480,183) 8,758,879 Month Mar. 1904 (125 rds,) 133,212, ’211 133,294,034 —7,823 0-0 
2d week Nov. (49 reads)...| 9,475,756) ,093,461 {Month Apr. 1904 (127 rds,)/132,433,290) 136,783,139] —4,349,849° 3° 18 
3d week Nov. (50 roads)... 9,765,176 8:7 94,167 |Month May 1904 (128 rds.) 130,935,613 134,660,386 -—3, 724 4,773|2 j 
4th week Nov. (52 roads)...| 13,338,073) 11, 473. 957 Month June 1904 (108 rds.)}113,351,491|114,280,175 —928,684 Oat | 
1st week Veo, (5U roads)... 8,976,532 31373.471 Month July 1904 (125 rds.) 132,242, 621/139, 712, 599] —7,46Y,973/5°35 
2d week Dee. (44 roade).. 9,021,499} 8,362,002 |Month Aug. 1904 (122 rds,)/145,292,403/ 144,558,475 +734,020/0°51 
3d week Dec. (48 roads).. 8,927,835! 8,288,087 |Menth Sept. 1904 (124 rds.) 151,475,024 147,334,036 +4,136,488) 2°81 
4th wee’ Dec. (48 roads)...) 12,953,404] 1:7,476,020 5 |Montn Oct. 1904 (124 rds, |159,732,050|154,758,622] 44,974,337 3°21 
1st week Jan. (44 roads)...| 7,186,669] 6,730,800 4 55,809]6 {Mouth Nov. 1904 (124 rds.)/154,304,117]}140,909,476 ty 394,641/9°5L 
2d week Jan. (32 roads)... 6,223. 127] 6,464,684 —236,557|3°66 | Month Dec. 1904 ( 67rds.)| 59,429,656) 55,069,547] +4,36u, 7°92 } 
¢ Covers lines directly, 


? Mexican eurrency. b Includes the Hous. & Tex. Cent. and its subsid. lines in both yeara and for botn periods, 
;@perated. y Includes the Chicago & Eastern Illinois in botu years. 
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Latest” Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the second 
week of January. The table covers 32 roads and shows 
8°66 per cent decrease in the aggregate from the same week 
last year. 











































































































2d week of January. 1905. 1904. increase. | Decrease. 
8 a + 3 
Ann Arbor.......--.-+--«.- 802 26,435 4,367 eenccces 
B 0 Roch. & Pitteb’z 1 109,060 29,205 
Canadian Northern...... 58, 300 500 
Canadian Pacific........ 747,000 2,000 wecccce: 
Oentra: of Georgia ...... 162,6C 185,100 eccceeee 
dian’ lis & Lo’ 80,087 8. 3156 cogcense 
c & Southern.... 06,706 97,956 8,750 
Denver & Rio Grande . 291,500; 275,700 15,800 
Detroit Southern......... 7,045 25,689 35: 
Duluth So. Shore 40,672 41,969 ewce coe: 
Hocking V eeceagece 8,274 a 86. seneesna 
International 0. ¥797 98,59- cecccce 
lnteroceanic (Mex.) ... 110,197 113,576 eoge cs 
I Central ......... eas 46,46: 5, 
Kanawha & Michigan... 29,513 22,059 
Louisville & Nashville. 712,270 715,310 
Mineral peaqsenceee 2,479 11.322 
Minneapoiis & St. Louis. 49,983 50,64’ 
Minn. St. P. & 8, Ste. M.. 137,009 117,715 enn 
Mo. Kansas & Texas.... 8 099 30, 
Mo. Pacific & [ron Mt... x 738,000 . 
‘tral poccceue 21,000 7,000 x 
Mobile & Ohio.......-...- 118,315 29,447 11,132 
Naabv. Chat. & St. Louis 165,791 194,656 28,865 
mal RR. of Mexico 20 4 7,990 34,976 
St. Louis Southwestern... 126,369 46,572 20,2 
Sou! WAY ..ccns- 869,645; 849,278 woes 
Texas ,eoeccese 216,470; 258.4 41,999 
Toledo & Ohio Oentral.. 1,664 66,5 4,904 
Toledo St. L. & West..... 61,140 56,858 cadimaias 
Wabash ............. 406,160 400,211 « a 
Wheeling & Lake Erie... 66,225 83,60: cone 17,384 
Total (32 roads)........ | 6,228,127| 6,464,684) 127,486) 364,043 
Net decrease (3°66 p. o.). a ae — 236,557 





For the first week of January our final statement covers 
44 roads, and shows 6°77 per cent increase in the aggregate 




















over the same week last year. 

lat week of January. 1905. 1904. Increase, | Decrease. 

8 8 3 8 

Previously rep’d.35 rd’s)| 6,760,190; 6,365,869 473,32¢ 79,005 
Alabama Gt. Southern.. 55,87 50,712 is) | hie 
Obic, Ind’plis & Louisv. 88,882 69,143 19,739 coccccee 
( 0. & ‘ 114,961 102,424 ane 
Detroit Southern........ 2,282 21,277 11,005 eseecee 
I ith So. Shore & At.. 41,374 36,145 (<a 
Gulf hip Island...... 35,832  F ae 1,585 
Kanawha & Michigan...! 8,457 22,198 8 esi 
Rio Grande Southern.. 9,357 7,176 2,181 euncceae 

Texas Central......... ooo 19,460 18.43% BABEL 0s coancece 

Total (44 roads)........| 7,186,669} 6,730,800} 536,459 80,590 
Net increase (6°77 p.0.)..) —....-.-. aac Sel 455.869} _........ 














Net Earnings Monthly to Latest Dates.—The following 
shows the gross and net earnings to latest dates of all Stzam 
railroads furnishing monthly statements. The compilation 
includes every road from which we can get returns of this 
character, and in that form is given oncea month. Early 
returns are published from week to week, as soon as issued, 
but for the convenience of our readers all the roads making 
returns are brought together here in the week in which we 
publish our monthly article on net earnings—say about the 
20th of the month. 


—- Gross Earnings.— ——Net Earnings.——~ 
Ourrent Previous Current Previous 
Year. Year. Year Year. 
Roads. $ $ os ~ 


Alabama Great Southern—See under Southern Ry. System below. 


Allegheny Valley.. Nov. Inc. 35,738 Inc. 51,236 

an. 1 to Nov. 30.... Deo. 602,656 Deo. 713,247 
Ann Arbor.b....... Nov. 178,101 171,964 76,576 80,311 
July 1 to Nov. 30.... 888,954 887,719 282,985 286, 1944 


Atoh.T.&8. Fe.b. Nov 6,487,014 6,348,388 *2,699,557 ¢2,769,103 
July 1 to Nov. 80....28,379,905 29,776,553 110339,839 12379,061 


Atl’ta & Ohar.A. L.aOct. 323,390 288,890 122,722 101,243 
Jaly 1 to Oct. 31.... 1,253, 4 1,122,475 412,748 407,982 
Atlantic & Bir.RR.aNov. 81,00 56,870 22,551 9,941 
July 1 to Nov. 30.... 419, 380 276,407 135,659 91,205 
Atlant. Coast L.a..Nov. 1,947,871 1,739,300 791,047 750,074 
July 1 to Nov. 30... 8,523,302 7,804,720 2,969,688 2,808,850 
Baltimore & Annapolis 
Short Line.a..... Oct. 15,708 13,232 5,953 4,223 
July 1to Oct. 81.... 57,276 54,493 19,000 17,978 


Balt. & gee Co.b.Dec. 5,412,259 5,189,279 1,653,591 1,563,078 
July 1 to Dec. 31 34/544, 733 34,415, 551 12,900,107 12,728,446 
Bangor&Aroost’kbNov. 174,108 142,252 62,364 54,975 
to Nov. 3u.... 902,082 847,957 349,596 334,247 

Bellefonte a -b Des. 5,515 5,682 2,254 1,856 
Jan. © Dec. 31.... 57,276 74,072 17,843 29,646 
Bridgt. ps oan R.b. Nov. 4,644 3,867 1,231 1,345 
July 1 to Nov. 80.... 22,835 20,848 8,381 8,438 
Bag, R. & Pittba.b. Nov. 693,962 643,772 307,201 269,262 
July 1 to Nov. 30.... 3,563,406 3,530,989 1,498,603 1,638,476 
BufaloA8’squeh.a. Nov. 101,082 90,058 28,821 34,758 
July 1 to Nov. 30.... 479,678 bo 437 172.700 160,201 
California & N. W.a Dec. 106,861 165 20,880 24,026 
July 1 to Deo. 31.... aan 355 bas" 1841 275,090 232,465 
Canotion, Northern. Nov. ,600 338,300 156,400 123,700 
July 1 to Nov. 30.... 1712 '100 1,448,800 587,800 502,300 


Oanadian ado a Nov. 4,751,970 4,142,909 1,669,575 1,477,981 
July 1 to Nov. 30....22,589,880 20,641,673 7,483, 1079 7,086,904 








-— Gross Earnings.— ——Net Earnings. 


Current Previous Ourrent Previous 
Year. Year. Year. Year, 
Roads. $ 8 $ 
Cent. of Genes Be. 983,031 853,765 282,083 231,789 
July 1 to Nov. 30.... 4,487,537 3,996,105 1,376,062 964,083 
poe ~ ig] Jersey.b.Nov. 1,840,004 1,801,074 919,921 898,287 
July 1 to Nov. 30.... 9,483,586 9,384,785 4,656,225 4,305,933 
Ohatt’n’ga South.aNov. 10,416 9,353 2,448 def.118 
July 1 to Nov. 30.... 58,109 46,227 10,983 659 
OChesap. PSD. Bow. 1,719,680 1,566,523 623,593 8,308 
J 1 to Nov. 30.... 8,737,322 8,070,634 — "269 2 o52'376 
Chica, 403-7 a.Nov. 1,154,332 934,376 4,999 270,318 
J Nov. 3v.... 5,863,478 5,129,211 2,186:995 1,694,264 
Ohic. Gt. ean -b. Nov. 707,421 776,303 248,887 220,916 
July 1 to Nov. sv ... 3,838,752 3,776,694 1,112,481 1,111,495 
Chic. Ind.&Louis.a Nov. PH 424,501 177,388 152,386 
July 1 to Nov. 3v.. peng pe 991,595 998,912 
Chic. M. &8t. P.a.. Nov. or 775 1,830,834 1,823,160 
July 1 to Nov. 30....22,437, B52 23/033; 7650 8,816,167 8,547,726 
Ohic. Ter. Transf.b. Nov. 127,865 141,688 50,352 50,724 
J Nov. 3v.... 664,780 711,056 242,348 $$ 287,397 
Cin. New Orl. & Tex. Pac.—See under Southern Ry. System below. 
age. &8t.L.bNov. 1,892,646 1,697,709 416,766 319,691 
July 1 to Nov. 30....10,135,894 9, 372, 1895 3,062,575 2,539,048 
Peoria& Eas’n..b.Nov. 253,998 237,364 78,431 48,909 
July 1 to Nov. 30.... 1,258,118 1,282,048 335,826 310,884 
Oolor’do ey ye 580,590 515,850 d169,054 d120,315 
July 1 to Nov. 30.... 2,653,828 2,803,655 794,098 807,051 
Colum. ——. & L.b. Nov. 21,115 18,603 5,980 2,142 
July 1 to Nov. 30.... 95,916 94,440 23,008 32,933 
na Range.a ..Nov. 44,514 42,035 16,157 12,095 
- 1 Nov. 30... 267,133 240,627 118,732 111,352 
Oornwall.a......... Nov 3,259 4,269 16 517 
Jaly i r+ Nov. 30... 24,094 36,711 5,815 12,402 
Congwatt & Lasen.. Nov. 21,788 17,009 8,781 6,348 
Jaky 1 to Nov. 3u.... 100,915 116,833 38,420 Bann 
Den.&Rio G@’de.b...Nov. 1,580,405 1,343,420 689,311 
July 1 to Nov. 30.... 7;534,399 7,750,189 3,201,326 3,082;774 
Detroit & Mack’c.aNov. 81,147 80,587 28,042 23,374 
July 1 to Nov. 3v.... 409,779 407,820 184,455 131,222 
Dul. 80. 8h.& Atl.b. Nov. 210,944 189,343 61,559 44,677 
July 1 to Nov. 30.... 1,154,389 1,196,611 397,604 409,002 
TT Nov. 4,002,222 3,489,855 1,179,293 842,451 
July 1 to Nov. 3U.... .19,998,633 20, “= — 6,412,511 6,099,325 
Fairchild & N. East. Nov. 4,235 013 1,309 1,645 
July 1 to Nov. 30.... 15, 1235 12/638 1,439 1,238 
Farmv.&Powh’n.a_Nov. 7,957 6,580 1,280 def.604 
July 1 to Nov. 30.... 40;882 33,519 3,352 def.3,748 
Fonda Johnst. & Glov.b.— 
July 1 to Nov. 30.... 298,656 _........ BBRBIS ss cacccace 
Ft.W.& Den. City. bNov. 256,723 237,136 62,988 92,841 
July 1 to Nov. 3v.... 1,099,159 1,272,942 312,333 478,062 
Georgia RR.a..... Nov 284,358 216,041 84,154 75,749 
July 1 to Nov. 30.... 1,081, 586 1,038,498 351,984 211,800 
Georgia South. & Florida—See under Southern Ry. System below. 
Gila Val.Globe&N ..Oct. 57,437 35,843 010,587 ©22,471 
Gr. Trunk of Can...Nov. 2,447,849 32,337,866 768,907 750,414 
July 1 to Nov 30... 12:708,864 13,793,054 4,188,596 4,167,183 
Gr. Trunk West...Nov. 483,243 488,596 110,470 87,597 
July 1 to Nov. 30.... 2,161,212 2,437,142 254,518 283,717 
Det.Gr. H. & Mil. "apa 112,903 98,303 34,066 15,573 
July 1 to Nov. : -- 650,650 582,032 194,174 156,702 
Gulf & Ship Isl’d.a. ae. 161, 781 152,217 42,804 58,777 
July 1 to Nov. 30.... ae * 579 790,719 196,176 314,484 
Hocking Ay Se ht 760 488,661 181,275 159,697 
July 1 to Nov vo a baa 105 2,771,041 1,115,813 1,047,898 
(llinois B thy a. 4 4,439,660 4,071,630 1,595,638 1,353,476 
Jaly 1 to Nov. 3u....21,377,499 20,226, 232 7,157,152 5,234,411 
(nd. Tl. & Iowa.a..Nev. 150,289 129,854 37,586 26,615 
July 1 to Nov. 30... 694,780 644,085 202,415 124,601 
Sappeascente Rettwes ot 
X100 .....- ----. ov. 498,839 485,990 114,524 151,772 
Jon. i to Nov. vn --. 5,654, ‘575 4,989,520 1,242,769 1,129,563 
Iowa OCentral.a... Nov. 226,037 198,331 r40,176 £36,279 
July 1 to Nov. 3v 1,103,639 1,025,297 rl69,661 £222,402 
Kanawha & Mich.a Nov. 300,900 151,043 26,885 25,137 
July 1 to Nov. 3u..... 767,343 747,191 109,999 129,154 
Kan. City South.a..Nor. on: 759 580,433 216,273 187,388 
July 1 to Nov. 30.... 2 766,833 2,683,884 814,928 oy 704 
Lehigh Valley RR.bNov. 2,746,097 2,259,622 81,189,388 1,921 
July 1 to Nov. 30....13 "220,295 13; "004,314 85, 1667, 251 85, 230, 147 
Lexing’n & East.b..Nov. 37,204 43,326 10,753 1,105 
July 1 to Nov. 3v.... 195;108 248,676 55.633 51,337 
Long Island b...... Nov. Inc. 56,277 Inc. 40,465 
July 1 to Nov. 3v.... Inc, 212,317 Inc. 161,633 
Louis’na & Arkan.aNov 17,249 52,088 34,950 9,510 
July 1 to Nov. 30.... 341,141 264,849 136,176 57,355 
Louisv. & Nashv.b.Dec. 3,280,000 3,186,465 1,125,000 1,099,471 
July 1 to Dec. 31 . 19} 470, 531 18, 853, 230 6,549,048 6,034,909 
Manistee & Gr. Rap. Nov. 4,282 5,802 494 def.1,490 
July 1 to Nov. sv.... 34,187 37/332 2,451 def.8,486 
mangense® No. — a.Nov. 26,356 25,039 9,928 9,907 
Jan. 1 to Noy. 3v.... 381,576 341,513 160,278 143,557 
Manistique.b.......Dec. 4,627 5,819 def.1,529 def.1,369 
Jan. 1 to Deo. 31.... 83,412 70,007 18,523 def.567 
Maryland & Penn .. Dec. 23,372 22,118 5,314 4,151 
‘Mar. lto Deo. 31.... 273,197 272,254 83,406 85,932 
ce Mexican Cent..... Nov. 2,010,009 2,048,999 597,726 531,547 
July 1 to Nov. 3v....10, 256, 375 10,351, 686 8,011,859 2,325,774 
c Mex. [nternst’l...Nov. 566,874 605,029 238,919 274,772 
Jan. 1 to Nov. 3v.... 6,311,873 6,494,465 2,614,437 2,609,459 
Millen & Southw.a..Nov. 6,527 4,646 2,393 1,034 
July 1 to Nov. 30.... 34,542 22,278 8,398 8,317 
Mineral Range.b...Nov. 59,992 46,588 20,074 2,216 
July 1to Nov. 30... 294,311 243,435 94,429 36,464 
Minn. & 8t. Louis.a.Nov. 261,047 258,072 wl02,835 w110,809 
July 1 to Nov. 3v.... 1,345,466 1,338,375 w544,589 w560,691 
M, 8t. P.& 8. 8. M.b. Nov. 942,186 770,391 558,987 445,723 
July 1 to Nov. 30.... 3,903,935 aaa 2,101,314 1,900,738 
Mo.Kan.&Texas.a.Nov. 2,065,317 1,733,953 657,578 558,170 
July ito Nov. 30.... 9,264,584 8.088: 613 3,023 008 2,406,466 
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-— Gross Earnings.— Net Earnings.—— e These figures are in Mexican 7h. 
——— Previous - rent Previous gold at the current rate of onenane puelpenngiicisbapntied 
ear. ear. ear. ear. Net, after deducting taxes is oie, 177 and $98,938 for 1904 
Roads. - $ ~ $ and 1903 respectively tor November and $694,712 and $693,334 


Mo, Pac. 8ystem.b.. Nov. Hew tty 3,619,929 1,420,026 861,309 
‘Jan. 1 to Nov. 30....39,941,455 39,403,416 11,916,157 12, 358,835 


Mobile & Ohio—See under Southern Ry. System below. 


Nash. Ch. &8t.L.b..Nov. 872,349 813,080 206,097 205,044 
July 1 to Nov. 30.... — po — 1,228,651 1,138,603 
eNat’l RR. of Mex.. Nov. 692 66,505 308,644 254,148 
Jan. 1 to Nov. 30." 10,871'970 10 att 3,391,951 38,339,181 
Nev.-Cal.-Oregon .a Nov. 17,852 16,842 7,922 6,233 
July 1 to Nov. 30.... 109,344 98,038 54,118 45,315 
Nevada Penteal...mev. 3,932 3,397 2,384 1,204 
July 1 to Nov. 30.... 13,797 17,031 4,207 3,725 
N. Y. Ont.& West.aNov. 578,542 538,883 168,621 115,679 
July 1 to Nov. 30.... “oo 2,999,254 1,043,906 798,648 
B.Y.S8us. & West.a Nov. 200,656 110,564 83,465 
July 1 to Nov. 30.... 1 ora'bs0 1,040,659 389,294 396,018 
Norfolk& West’n.b.Nov. 1 006.208 1,771,601 773,102 683,421 
July 1 to Nov. 30.... 9381 4,227 9,557,176 4,046,153 3,977,948 
Northern Central bNov. 894,887 834,887 208,961 194,161 
Jan. 1 to Nov. 30.... 9,462,908 9,486,108 2,384,189 2,195,339 
Ohio River & West. Nov. 16,773 15,817 3,566 3,682 
July 1 to Nov. 3u.... 93,375 93,687 22,765 23,696 


Pacific Coast Company -See Miscellaneous Companies. 
Pennsyivania— 
Lines directlyoperated 
Eset ofPitts.&E Nov. 10,453,525 9,799,925 3,351,052 3,023,452 
jJan. 1 to Nov. 30...108047519 113898219 33,752,115 35,646,815 


be ry on. Nov. Inc. 659,600 Ino, gas .008 
Jam. 1 to Nov. 30.... Dee. 1,505,400 Inc. - 
Phil. Balt. & Wash. bNov. 1,162,159 1,140,059 365,549 4 349 
Jan. 1 to Nov. 30....12,501,846 12,523,646 s.seee7s 3,778, 071 
Phila. & Erie.b... Nov. 701,188 620,166 08,307 162,536 
Jan. 1 to Nov. 3v.... 7,088, 703 7,215,330 3,360123 2,299,900 
Pitts. 0. C.& 8t. L.aNov. 205 1,979,725 447,018 364,180 
Jan. 1 to Nov. 30.... 21987" 711 22,727,664 5,598,474 5,679,504 
Raleigh & O. Fear.aNov. 5,086 4,247 2,602 1,760 
J 1 to Nov. 30.... 21,007 20,082 8,591 9,451 
Beading Company— 
Phila.& Read’g.b Nov. 3,135,858 2,759,210 1,681,670 1,057,002 
July 1 to Nov. 3u....14,969,663 14,876,487 7,114,253 5,883,994 
Ooal & Iron Co.b.Nov. 3,391,226 2,395,068 317,841 158,489 
July 1 to Nov. 30... 13 (205,561 12,814,156 878,674 1,152,888 
1,999,511 1,215,491 


Total both Co.’s.bNov. 6,527,084 5,154,278 
July 1 to Nov, 30....28,175,224 27,690,593 7,992,927 7,066,882 





Reading Co.b.... Nov. 120,072 118,770 
July 1 to Nov. 30.... 5£0,814 591,466 
Total all Co.’s.b..Nov. 2,119,583 1,334,261 
July 1 to Nov. 30.... 8,583,741 arom 
Bioh. Fred. & Pot. Nov. 115,272 105,518 32,078 29,5 
July 1 to Nov. 30..... 575,376 558,249 168,301 166/640 
Rio Seapelenes. Oct. 61,379 56,1438 £18,414 £16,843 
Dec. 1 to Oct. 31.... 514,786 542,741 £154,486 £162,822 
Rio Grande ren b Nov. 48,118 33,016 27.757 12,513 
July 1 to Nov. 30.... 202,186 202,051 98,005 88,108 
Rock ey ay a.Nov. 4,132,406 3,911,772 1,361,914 1,179,867 
July 1 ov. 30....19,499,912 21,086, 343 6,636,826 6,757,306 
Rutland -— 
Oct. 1 to Dec. 31.... 628,494 620,266 219,747 214,510 
July 1 to Deo. 31.... 1,349,228 1,329,489 523,636 496,978 
8t. Jos. * Gd. Isl.b. Nov. 99,413 95,100 14,695 4,509 
July 1 to Nov. 30.. 558,260 583,066 138,706 104,994 
St. L. & San Fr. (includ. 
Chic. & E. Tl ).a..Nov. 3,610,40: 1,289,085 994,175 
aly 1 to Nov. 8v....17,184, 400 15:728'488 6,445,504 5,451,802 
St.Louis 8S’west.b. Nov. 846,772 771,413 289,204 276,402 
July 1 to Nov. 3v.... 3,878,456 3,296,077 1,378,720 1,096,042 
BeabeardAirLineaNov. 1,154,815 1,057,121 373,368 292,993 
July 1 to Nov. 3v. . 63,52 1 5,056,557 1,632,439 1,272,908 
Southern Indiana. bNov. 128,570 120,280 60,518 56,960 
July 1 to Nov. 8v.... pony 565,212 275,135 276,910 


i South. Pac.Co.u..Nov. 9,07 8,416,988 3,380,456 3,168,425 
Jaly 1 to Nov. _ o- 41036: 488 41 1234,683 14, 318, 763 13 '866,250 


Southern Railway 8y: 


Southern Railw. aie. 4,208,706 3,745,767 1,274,573 1,061,610 
July 1 to Nov. 3v.....20,690,318 19,133 ‘018 6,331,140 5,730,701 
Mobile & Ohio.a..Nov. 758,947 682,291 237,658 238,857 
July 1 to Nov. 30.... 3,509,989 3,260,388 1, 196,410 1,046,408 
Cin. N.O.&T P.a.Nov. 636.514 535,590 133,648 116,277 
July 1 to Nov. 30.... 3,116,201 2,900,332 718,244 640,964 
Ala. Gt. South a..Nov. 297,933 255,401 55,057 54,346 
July 1 to Nov. 30.... 1,368,948 1,291,645 258, 981 906.46 
Ga. South.& Fia.a Nov. 146,442 141,941 38,512 
Jaly 1 to Nov. 30..... 720,574 704,248 184,019 172488 
Texas Oentral.a....Nov. 102,276 104,152 50,681 46,695 
July 1 to Nov. 30.... 374,362 331,022 136,454 94,981 
Toledo & O. Cent.a.Nov. 374,753 314,369 118,920 78,778 
July 1 to Nov. 30.... 1,868,298 1,705,824 596,664 470,952 
ees * West. al 127,326 yee 39,671 20,978 
July 1 to Dee. 31. 689 eon 656.387 150,559 oan 


5,719,79 789 2,695,951 2,404,351 


Union Pao, Syst.a. Nov. 5,052, 
J .. 26, 551, 123 25, 035, ‘048 12, 769, '077 11785) 592 


uly 1 to Nov. 3v.. 


Virginia & So'thw.bDeo. 50,740 41,665 24,581 12,173 
July 1 to Dec, 31... 298, 543 341,491 135763 104,177 
Wabash.b.........-. Nov. 2,057,812 1,818,075 275,384 310,292 
July 1 to Nov. 30. .-.11,773,575 10,385, 1637 2,891,446 2,902,063 
W.Jersey & Seash.t Nov. 242,563 244,963 def.5,790 def.11,690 
Jan. 1 to Nov. 30.... 4,063,084 4,016,584 1,071,505 a: von 
Wheel. oF. Erie.b. Nov. 390,956 357,764 51,624 
July 1 to Nov. 30.... 1,964,505 2,008,018 440,798 eiesce 
W’msp’rt& No. Br.aNov. 13,419 11,522 4,171 737 
July 1 to Nov. 3v.... 77,938 77,284 23,318 19,714 
Wisconsin Cent’l.b Nov. 584,161 496,798 204,998 156,541 
J Nov. 30.... 2,999,441 2,943,615 1,143,366 1,066,511 
bee - $1" Tenn.bNoy. x18,220 «17,052 7,045 6,040 
July 1 to Nov. 30.... x85,077 poe aise 17,731 
Yazoo & Miss. Val.a.Nov: 999,717 805,273 482,318 312,847 
July 1 to Nov. 30.... 3. 600,145 3,182, 496 1 ,047,480 630,723 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


for period from July 1 to 
e Expenditures for betterments are included in operating expenses. 
rThirty per cent of gross earnings. 
i Houston & Texas Central and its subsidiary lines are included. 
ol mee 4" results on the Buffalo & Allegheny Valley 
‘vision in both years 
r For November aaditionsl income is $4,305 this year, against 
$10,879 last year. From guy 1 to Nov. 30 additional income is 
90 this year, against $31,261 last year. 
other in some, otal & total jpoome OF ge we! of results of co 
es) for ow * +o inet or7e 895 in m 180%, 
and for period from lwo Nov. 80 16 $5 57,175 n 1904, 
$5,451,687 in 1908. Dein otions from total toom 
= vements ay 4 $220,838 in in November, 1 B04, against 657,666 in 
» anc and fro m Jaly 1 to November 30 were $684,625 im 1904, against 


#28 338 
vy sane dl additional income is $7,207 this year, against 
seis? last year. From July 1 to Nov. 30 additional income is 
this year against $60,183 last year. 
x Includes $404 “other income” for November this year, against 
$385 last year and for period July 1 to Nov. 30 $1,960 this year, 


it 82,183 last to 
904, taxes and rentals amounted to er, 1804, 
904, 


t — November, 
a eens. after deducting which net for November, 1 


wae $2,521,837, against $3,582,893. From July 1 to Nov. 80, 1 
et after deducting taxes and rentals is $9,397,152 this year, dounat 
$11,473,937 last year. 

Interest Charges and Surplus.—The fo!’:-ving roads, in 
addition to their gross and net earnings given in the forego- 
ing, also report charges for interest, &c., with the surplus 
above or deficit below these charges. 


-—Int., Rentals, etc.—. —Bal. of Net Earn’gs.~ 
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Ourrent Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ g 
Ann Arbor........ . 26,851 29,006 *560,542 *52,081 
July 1 to Nov. 30.... 135,007 152,879 *151,553 *138,039 
Atlantic & Birm....Nov. 14,566 6,083 7,985 3,858 
July 1 to Nov. 30.... 72,833 30,416 62,826 60,789 
Bangor & Aroost’k. Nov. 48,561 48,205 13,803 6,770 
July 1 to Nov. 30.... 234,483 285,967 115,113 98,280 
co 1X Central Dec. 305 433 1,949 1,423 
Jan. 1 to Dec. 31.... 3,660 5,196 13,683 24,450 
a + Saco Riv.Nov. 543 507 688 838 
July 1 to Nov. 30.... 2,716 2,533 5,666 5,905 
Buffalo & 8’squeh.. Nov. 17,899 12,237 *26,309 *32,635 
July 1 to Nov. 30.... 92,854 61,506 *153,849 *147,949 
California & N. W.. Dec. 27,047 26,011 def.6,167 def.1,985 
July 1 to Dec. 31.... 162,285 166,070 112,805 76,395 
Cent. of Y aoneee- -Nov. 567,131 617,814 352,790 280,473 
July 1 to Nov. ae 12,993,438 12,607,182 ae 1,698,741 
Olev.Oin.Ch. & ®t.L, Nov. 324,214 318,813 92,552 878 
July 1 to Nov. 30.... 1,580,936 1,547,439 ag 991,609 
Peoria & East....Nov. 44,592 44,579 33,8. 4,330 
July 1 to Nov. 30.... 222,900 222,888 113'926 87,996 
Copper oy ee Nov. 8,438 8,438 7,719 3,657 
July 1 to Nov. 30.... 42,187 34,500 76,545 76,852 
Cornwall & Leban.. Nov. 4,034 4,095 4,747 2,253 
July 1 to Nov. 30.... 20,083 20,351 18,337 35,397 
Den. & R. Grande. Nov. 847,765 331,132 344,036 180,126 
July 1 to Nov. 30.... 1,730,425 1,665,808 ¢1,533,360 11,437,611 
Dul. 80. 8h. & Atl... Nov. 89,141 88,644 *df.26,528 *df.43,392 
July 1to Nov. 3u.... 445,708 448,241 *df.43,806 *df.30,661 
Fonda Johns. & Glov. — 
July 1 “4 Noy. 30.... 120,969 éediesese "60,242 ~— .... eee 
Georgia BR........ Nov. «54,767 a51,380 *30,190 *24,369 
July 1 : Nov. 50.... a262,499 357,499 *94,132 *6,918 
Gulf & ” _ Nov. 24,504 19,878 *13,858 *39,918 
July 1 to Nov. 30..... 122,017 97,194 *77,207 *%222,226 
Hocking Sthens.....duer. 71,676 76,204 *123,845 *96,787 
July 1 to Nov. 3v.... 856,741 388,178 ‘%*824,805 *725, me 
{Indiana Il]. & Ta.... Nov. 23,124 22,914 14,462 3,7 
July 1 to Nov. 30..... 118,619 114,369 83,796 10'282 
Kanawha & Mich...Nov 19,933 20,682 *7,534 *4,983 
July 1 to Nov. 30.... 100,358 102,860 *12,627 *29,221 
Louisi’na & Arkan. Nov. 11,350 10,204 *26,510 *1,071 
July 1 to Nov. 30... 56,750 46,349 *93,101 *18,622 
Maryland & Penn. Deo. 3,875 3,875 1,439 1,276 
Mar. 1 to Dec. 31.... 36,249 34,749 47,157 51,182 
Mineral Range...... Nov. 9,447 9,697 *10,777 + *df.7,377 
July 1 to Nov. 30.... 47,233 49,058 *47,752 *df.12,315 
Mo. Kan. & Texas.. Nov. 351,952 330,277 305,626 222,893 
July 1 to Nov. 30 ... 1,758,606 1,627,380 1 ,264,400 779,086 
Sashv. Chat.& 8t.L.Nov. 150,502 149,581 55,595 55,463 
July 1 to Nov. 30.... 762,512 748,707 476,139 389,896 
Nev.-Cal.-Oregon... Nov. 2,163 2,192 5,759 4,041 
July 1 to Nov. 30.... 10, 1813 10,959 43,305 34,356 
N, ¥. Ont. & West... Nov. 83, 397 g24,279 105,224 91,400 
July 1 to Nov. 3v.... g304 "125 285,919 739,781 512,729 
jorfolk & West’n....Nov. 315,397 267,891 457,705 415,530 
July 1 to Nov. 30.... 1,494,983 1,321,128 2,551,170 2,656,820 
Reading — 
All companies .. .Nov. 865,500 885,264 1,254,083 448,997 
July 1 to Nov. 30.... 4,827,500 4,426, '320 4,256,241 3,232,028 
sioGrande Junct.. Oct. 8,333 7,708 10,081 9,135 
Deo. 1 to Oct. 31-.... 79,167 84,792 65,269 78,030 
kioGrande South .. Nov. 17,833 17,833 *9,924 *def.5,320 
July 1 to Nov. 30.... 91;190 91,241 9,840 *84 
Rutland RR.— 
Oct. 1 to Dec. 31.... #8175,999 #176,506 *54,6£0 *50,776 
July 1to Dec. 31.... 8354,377 #6356,797 *191,190 *164,058 
St. Jos. &Gr. 7s. 20,872 20,337 def.6,177 def.15,828 
July 1 to Nov. 30.. 109,042 97,742 29,664 7,252 
Sechoeee : Air Line. “Nov. 250,575 232,748 *124,519 *60,340 
July 1 to Nov. 30 1,246,414 1,165,901 *400,953 *124,906 
Texas Redd sah Nov. 2,583 2,583 48.098 44,112 
July 1 to Nov. 30.... 12,916 12,916 123,538 82,065 
Toledo & Ohio Cen. Nov. 37,688 37,997 "81,445 *47.643 
July 1 to Nov. 30.... 189,034 198,444 *436,873 *320,162 
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—Int., Rentals, ete.— —Bal. of Net Earn’gs.~ Gross Latest Gross Barning:. |/an. ito Laies: Date 
Current Previous Current Previous EARNINGS. Our'nt | Prev’us| Ourrent | Previous 
Year. Year. Year. Year. Week or M« Year. | Year. Year. | Year. 
Roads, $ $ $ g inte - -- - 

| 
eas ry hy ye 147,087 138,210 gant det.1.9¢4 | roughton Co. 8t. Ry [November | 16,692| 15,094] 182,430| 175,644 
not + . y $ Houston Elec. 8t. Ry. |November | 42,983) 30.736] ....... | ........ 
w'msport & No. Br. Nov. 2,708 3,744 1,463 def.2,007 | riinois ‘fraction Co.. |December.| 96.990| 85 06>| 979,078| 813,859 
July 1 to Nov. 30.... 18,852 13,890 9.466 824 | Indianap. & East. RY [December.| 17,474| 16,141] 217,193) 165,887 

Wisconsin Central..Nov. 144.520 144,292 *62,550 *15,637 | Indianap.& Martins- | | 
July ito Nov. 30.... 780,888 728,729 427,812 *358,902| ville Rapid Tran.. |December.| 8,447| 7,429) ........|  sesceene 

—_— dianapolied&North- 
* After allowing for other income received. western Traction.. |November {| 30,163) ......../4172,689| ........ 


t These figures are after osevme for other income and fordiscount 
000 is Spenstes every month from 
surplus and placed to credit of Eeowe: 1 Fund 
9% Included in the fixed eharges in thie fiscal year are expenditures 
for renewals, additions and improvements amounting to $168,260 for 


and exchange. 


November. and to $658,542 for period July 1 to Nov 30. 


The sum of $10, 


For the 


previous year expenditares for this account were $315,990 in Novem- 
ber, this being also the total for the five months to Nov. 30, 1903. 


a Oharges here include road-rental (paid by lessees) and other 


deductions, 


g@ These are net charges after allowing for other income received. 
s Includes also sinking fund charges. 


Miscellaneous Companies, 
-—— Gross Earnings.—. ——Net Earnings.——~ 

















Ourrent Previous Current Previous 
Year. Year. Year. Year. 
Oompanies. $ 8 3 
Bataio Gas Lv.... Deo. oo 42,692 36.812 
Oct. 1 to Dee 31.... coecceee encecece 108,231 96,389 
Cumberland Te/ephone & 
Telegraph Co..... Dec. 372,755 814,418 164,168 128,961 
Apr. 1 to Deo, 31.... 3,058,469 2,656,431 1,182,796 1,050,142 
Edison Elec, [llum. Co. of 
Brockton, Mass..Nov. 13,293 10,517 5,232 4,982 
Jan. 1 to Nov. 30.... 107,305 93,552 45,473 29,080 
Fall River Gas Works 
occcqdOVe 27,911 30,761 9,590 12,097 
Jaly” Tto Nov. 30.... 184,166 142,824 43,794 58,834 
Houghton County E!. Lt. 
(Houghton, Mich.) Nov. 21,550 19,067 12,160 10,981 
Lowell Electric Light 
Corporation .... Nov. 23,748 21,233 11,697 9,127 
Jaly | to Nov. 30.... 99,090 93,783 44,234 $6,773 
Mexican Tel’phone Oct. 24,931 22,923 10,595 10,679 
Mar. 1 to Oct. 31.... 196,933 181,872 87,558 89,509 
Milwauk. Gas L. Co. Dec. 74,162 69,905 
Jan. 1 to Deo. 31.... ceeceece 752,166 665,101 
ees Gen. Elec- 
tric Oo... . .Nov. 65,109 54,240 34,219 26,215 
July 1 to Nov. 30 ... 268,409 233,067 129,250 106,743 
Pacitic Coast (o.a.Nov. 489,029 450,017 105,794 90,035 
Jaly 1 to Nov. 30.... 2 821,334 2,666,543 610,874 556,521 
oeeeains Collieries 
Company ........ Nov. seaccces cece 15,027 easccese 
Jan. 1 to Nov. 30 ... coeccees 195,905 caasecee 
Interest Charges and Sarples. 
-—Int., Rentals, ete.—. —RBal. of Net Earn’gs.~ 
Current Previous Current Previous 
Year. Year. Year. Year. 
Compantes. ; $ $ $ 
Oamberiand Telephone & 
Teleg. Co.......... Dec. 26,406 24,880 137,762 104,081 
Edison Elec. [llum. Co. of 
Brockton, Mass..Nov. 758 1,357 4,474 3,625 
Jan. 1 to Nov. 30 ... 10,288 10,622 35,185 18,458 
Fall River Gas Works 
RS BEEP ov. 316 95 9,274 12,002 
July 1 to Nov. 3v.... 1,381 376 42,413 58,458 
Houghton Oounty E' Lt. 
(Hooghtun, Mich ) Nov. 2,187 2,238 9,973 8,743 
Lowell Electric Light 
Corporation .... Nov. 1,116 1,494 10,581 7,633 
Jaly 1 to Nov. 8u.... 5,665 6,128 38,569 30,645 
Minneapolis Gen. Elec- 
tric Co..... .Nov. 9,197 9,962 25,022 16,253 
Jaly 1 to Nov. 40 . 46,721 48,518 83,529 58,225 
Pocahontas Collieries 
UVompany.........Nov. 16,021 sasquees Get.906 ss cccovce ° 
Jan. 1 to Nov. 30.... 170324 eoeccece 25,531 eonesese 


d@ Charges tnolade sinking fund and preferred dividend. 
STREET RAILWAYS AND TRACTION COMPANIES. 





Latest Gross Barnings | /an.1to Lutesi Dae 




















GRoss 
EARNINGS. Our'’ni | Prev’ua | Ourrent | Premio 
Weekor Me) Vear, | Pear . Year. Fear 
3 é - 
Albany & Hudson ... November | 23,525) 22, 5 aol 269,623) 253,6°3 
Amortoan R’vs. Co.) December. | 119.754] 09,616) 1,431,720] 1,387,487 
Atlan Shore Line Ry. Vecember TeVOOl cocecees 62,43: eessecce 
Aur. Eigin & Uhic. Ry |November | 35,45: eo 415,344 
Binwbamton Ry...... December.| 20,96; 19,158) 251,331) 288,27! 
Boston & Worcester..| November | 28,789) 25,212) ........ wneees 
Burlingt’n (Vt.) Trac |December.| 5,797) 5,580 78.128| 75,138 
Cal. Gas & oe November | 405,428) 149,410) 3,647,53° aa 
Cent. Penn. November 8,679) 38,705 77,997| 471.158 
Chicago & Mil. “Eleo. December.| 39,427) 24,085) 464.655| 292,247 
Chic. & Oak Park.....| December | 73,461) 73,447} 800,57+| 811.866 
Oin. Darton &Tol.Tr Novem ber | 38,66+| 39.69*| 459,019) 477848 
Olin. Newp.& Cov. Ry.|November | 83,287) 80,807; 928,177] 905,073 
Citizens’ Ry. & Ligni 
(Mascatine, Iows)..|December.| 11,482) 9,321) 110,524 98,827 
Cleve..% So. W.fr.Co.. | December | 37,071) 833,418) 475,360) 445,166 
Cleve. Painsy. & E...|December.| 17,093) 15,620) 225,751) 2046 
Detroit United ay wp |2d wk. Jan) 75,02<| 69,501; 152,592) 138.57 
Daiuth Street Ky 2d wk. Jan, 10,854/ 10,597 21,03- 20, 
Eaat St. Louis & Sub. |November 129° 8$2)| 94 677) 1 nee. 148) 953,7la@ 
Elgin Aurora & Sou. [November | 36,880) 34,61¢) 423| 417,767 
Ft. Wayne & Vabasb 
Valley Traction .b|Ooctober...| 71,884) 68,03.) 694,861) . * 
Geary Street Ry....|November | 13,%77) ....... ae pare 
Havana Elec. Ry.Co |Wk.Jan 15/|32,544|}28,814 165,419) {58,172 
Honolala Rapid Tr 
& Land Co......... November | 27.707| 22,904) 298.731; 250,730 














internat’) Tract. Co | 
System (Buffalo).. [November | 328,346 | 714,006 wkd |3,853.782 
Jacksonville Elec.Co. |November 9) 24,936 Paeten 227,225 
Kansas Oity By.& Ut. |November |373,977) ...... ede 
Lake Shore Elec. Ry |November 46,819 605.006) 570,069 


Lehigh Val. Trac. Co 

Street Ry. Dep..... |November 36,346) 553,073, 566,670 

Electric Light Dep. |November 155,500 145,603 
Lexington Ry........ |November 287,715 
London8t. Ry.(Can.) |October ...| 13.646 150,754) 146 306 
Mad. (Wis.) tion | December. 1) 7,636 26 91,536 
Mot. West Side Elev.. | December.|186,911/187,075/2, 082, 164 reer ys 4 
Mil. Elec Ry.& Lt.Oo |November | 374,040) 257,816 2.917.764 |2 766,830 
MiL Lt. Heat & Tr.Co | November 33,564| 423,711 "390 316 
November | 204,554) 189,561 /2,305,22° 2,087,304 























Ft. Wayne ......... November | 15,682/ ........| 167,06Y| ....-... 
Niagara 8t. Oath. & 

Toronto Ry........ October ...| .....--.| .-.. --.| 191,417) 184,075 
Norfolk Ry. & Lt. Oo. |November | 50,633) 48,936] 604,178) 543,302 
Sor. Ohio Tr. & Lt. 0o | December. 76,615| 71,653; 895,731; 882,276 

Northern Texas Trac. |December.| 55,165) 42,17: 564,710) 465,394 
Northwestern Kiev. |December.|/121,307|(18,.0 |1,288,336/1,246,663 
Oakland Trans. Cons | November | 109,064! 100,86" anne coeccece 
4 St. Railway.. |December.| 8.437) 8,250; 108,055 93,522 
Orange Co. Traction.|December.| 8.207 7068 117,414; 109,247 
Peek 1 L’t's& BR. Oo. October ...| 9,656 92 85> anseene 
Pottav. Dnion Tract |November | 16,024 ‘15,251 187,593; 180,272 

8 00,Gen.—Koads |December.| 25,894) 21,237) 337,717; 311,307 
ght Co’s..........|December.| 2,561 ,877| 25,177 3,13) 
aos r Railway |December.|141,240/118,389) : 493,098 | 1,277,738 
&East.Rap.Ry.|December.| 17,148) ........\€127,909) ........ 
Rockford Beloit & 

Janesville... YI December.| 8,755| 7,865) 127,562) 130,074 
8t. Joseph (Mo.) RB 

Lt. Heat & Pow. November | 59,111] 50,903} 619,184; 539,417 
Sao Paulo (Brazil. 

L’t & Po. Co i 25,544| 15,230/4 798,19 |@ 658,182 
Savannah Elect. November | 45,635) 44,85~| 495, 16e9 474,630 
Scranton Railway... |December.| 79 237) 7030x| 873,627| 827, "778 
Seattle Electric Co... |November |200,607| (78 024/2,112 "504 1,903,'32 
jouth Side Elevated |December.| 137,623] 145,60 1, 523, 421/1,629,366 

’dd& Xenia fr |Wk.Deoc.25| 1,156) 1,11+ una cegeccce 
gyresnse Rap.Tr.Ry.|November | 70,095; 68,387) 775,331) 7#3,071 
“ampa Electric Co... | Vovember | 35,571) 26,573) 330,939) 277 565 
Terre Hte.Tr.&Lt.Co |November | 49,308) 4 ,49 §17,355| 428,724 
Toledo Rys. & Light |D-cember. oo (54,49 |. .752 %33)1 663,794 
Coledo & Western.... November 9,649) 15,815) 203 296 
Toronto Railway ....|Wk Jan.14 rey 275) 42,256 89,395 ‘88 827 
T tn Otty Rap. istwkJan| 81,484| 74.837, 81,484) 74,837 
Un’d Rys.of Bt. Louis December. |633, 72% 600,70<|9,9°3,39~ | 7,259,459 
United of San Fran .| November 567,673 533,54 |6.080,1 8/5 by 833 
Wash. Alex. & Mt. V.;December.| 20,174/ 18,963) 247,05. 0,918 
Youngstown-Sharon |October...| 39.109] .... ... 379,20 ececcoce 

18 ib allver. 

1 ase are results tor peepee s owned 

These are the ay ep pe ngs of all the constituent companies. 

d Figures here are from J x ty 

m These one include Detroit United Ry., Detroit & Port 


furon Shore Line and the Sandwich Windsor & Amherstburg Ry 
v These figures are for period from June 1 to Nov. 30. 

Street ¢ailway Net Karnings.— lhe toilowing table gives 
the returnsof STREET railway gross and net earnings received 
this week. Thelast general summary which we furnish once 
&@ month, and in which we bring together al) the roads from 
which monthly returns can be procured, was given Dec. 
31, the next will be given Jan. 28, 


-— Gross Earnings.— —-Net Earnings.—~ 
vious 


Current Previous Current Pre 
Year, year Year, Year. 
Roads. 8 8 $ 8 
Alb’ny & Hud. RR.aNov. 23,525 22,009 6,639 7,640 
Jan. 1 to Nov. 30.... 269,623 253,683 69,861 86,495 
AtlantioShore uine. Dec. ) fr oo 3,070 éteénia 
July 1 to Deo. 31.... 62,431 abaena 31,935 onendees 
Bingoamton Ky.b..Dec 20,946 19,158 10,432 9,489 
Jan. 1 to Dec. 31.... 251,33 238,271 114,796 110,946 
Qct. 1 to Deo. 31.... 58,811 54,680 26,131 24,437 
Olev. rainesv.& B...Dec. 17,093 15,620 6.401 5,448 
Jan. 1 to Deo. 31.... 225,751 214, 631 89,730 87,482 
MNeveland & South weet’n 
tion Co....... 37,071 33,418 14,636 11,709 
Jan. 1to Deo. 31.... 475,360 445,166 180,348 180,936 
Detroit United Ry. (all 
properties) .a.....Dec. 387,868 353,556 149,168 126,925 
Jan. 1 to Deo. 31.... 4,541, ‘805 4,386,974 1,778,713 1,772,998 
m a Trac Co.Dec. 96,990 85,065 45,423 37,024 
Jan. 1 +o Deo. 3!.... 979,078 813,859 442,368 350,835 
Ind’ fu ty > Ry.Dec. 17,474 16,141 6,285 8,664 
© Deco. 31... 217,193 165,887 98,776 83,749 
Madison ad yg 7,941 7,636 275 1,853 
Jan. 1 to Deo. 31.... 99,928 91,536 38,126 34,672 
New York & Long Island 
Traction Co.b— 
Oct. 1 to Dec. 31.... 19,107 12,857 4,815 590 
July 1 to Deo. 31.... 48,579 30,372 18,098 5,823 
Norfoik Ry. & Lt.b.Nov. 50,633 48.936 23,209 20,908 
Jan. 1 to Nov. 30.... 604,178 563,302 256,982 214,110 
vorth.OhioTlrac.& Licht 
“ee 76,615 71,653 35,078 30,363 
Jan. 1 to Deo. 3i 895,731 882,276 408,751 399,701 
North. Tex. Tract.b Dec. 55,165 42,170 24,582 10,917 
Jan. lto Dec. 31 ... 564,710 465 7394 248,181 204,037 
Olean St. Ry. Co... Dec. 8,437 8.250 4,424 4,371 
Jan. 1to Dee. 3:.... ~~ 93,522 50,506 48,926 
Orange Co. Tract. .. Dec. 8,2 7.065 2,106 343 
July 1 to Deo 31.... Pett 64,827 23, 386 19,771 
Rochester & East’n Rap. 
pO TL own Dec. 17,148 anention 4,110 éeasndes 
Jaly 1to Dec. 31.... 127,909 _....... ° 48,192 eanesees 
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-— Gross Earnings.— ——-Net Earnings. 
Ourrent Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ 


Rochester Ry. Co.bDec. 141,240 118,389 65,705 54,928 
Jan. 1 to Dec. 3:.... 1,493,098 1,277,738 668, 621,668 
July 1 to Dec. 31.... 784,940 674,872 365,100 327,916 


Rockford Beloit & Janes- 
ville......-- Dec. 


nen 8,755 

Jan. 1 to Des. 31.... 127,563 
Seranton Ry. Co.... Dec. 79,237 70,308 y 

fe Jan. 1 to Dec. 31.... 873,627 827,778 388,137 358,022 

Tol. Rys. & Lt.Ov.a.Dec. 165,929 154,494 88,093 79,158 

Jan. 1 to Deo. 31.... 1,753,838 1,663,794 829,625 807,268 

a Netearnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

m The Illinois Traction Co. is a consolidation of Danville Urbana & 
Champaign, Urbana & Champaign Ry. Gas & Electric Co., Danville St. 
Ry. & Light Co. and Decatur Ry. & Light Co. 

nm These earnings include the Detroit United Ry., Detroit & Port 
Huron Shore Line and the Sandwich Windsor & erstburg Ry. 

Interest Charges and Surplus. 

-—Int., Rentals, ete.— —Bal. of Net Earn’gs.— 

Current Previous Current Previous 

Year. Year. Year. Year. 
Roads, $ 3 $ $ 

Olev. Painesy. & E. Dec. 6,638 6,568 def.237 def.1,120 

Jan. 1to Deo. 31.... 80,250 78,007 9,480 9,47 

Detroit United Ry. (all 


7,865 3,526 1,896 
180,074 53,195 59,101 
34,621 26,855 


properties)..-...... Dec. 93,619 87,110 *60,448 *42,288 
Jan. 1 to Dec. 31.... 1,075,786 1,000,000 *745,704 *811,860 
Ind’p’lis & East. Ry.Dec. 4,167 4,167 2,118 4,497 
an. 1 to Dec. $1.... 50,000 35,625 48,776 48,124 


New York & Long Island 
Traction Co.— 
Oct. 1 to Dec. 31.... 528 329 *4,485 *427 
July 1 to Deo, 31.... 1,046 456 *17,491 *5,619 
Norfolk Ry. & Lt.Oo. Nov. 18,729 17,403 $9,555 $7,354 
Jan. 1 to Nov. 80.... 182,202 183,841 198,280 155,796 


boconcns Dec. 24,514 23,266 10,564 7,097 


Jan. 1to Dec. 31.... 273,664 268,182 135,087 131,569 
North. Texas Tract. Dec. 9,571 9,484 15,011 1,433 
Jan. 1 to Dec. 31..... 121,043 111,870 127,138 92,667 
Olean Street Ry....Dec 2,663 2,452 1,761 1,919 
Jan. 1 to Dec. 31.... 30,759 27,637 19,747 21,289 


Bochester Ry. Co,.. Dec. 26,833 26,117 *39,855 *31,370 
Jan. 1 to Dec. 31.... 319,969 307,582 *355,256 *319,773 
July 1 to Dec. 31.... 161,851 154,545 *207,523 *176,807 


Rockford Beloit & Janes- 
inns sanneeannned Dec. 2,649 2,698 877 def.802 
Jan. 1 to Deo. 80.... 32,287 30,313 20,908 28,788 
Scranton Ry. Co....Dec. 18,661 20,499 15,960 6,356 
Jan. 1 to Deo. 31.... 221,779 238,144 166,358 119,878 


Tol. Rys. & Lt.Co. Dec. 41,693 39,292 46,400 39,866 
Jan. 1 to Dec. 31.... 499,874 488,200 329,751 319,068 


* After allowing for other income received. 
t This surplus includes proportion of surplus of Clty Gas Co. amount- 
ing to $5,075 thie year against $3,849 last year in November and to 
500 this year againat $25,518 last year, for period from Jano. 1 to 


fo 30. anaeanatititiatiedicsns! 
ANNUAL REPORTS. 


Annual Reports.—All annual reports of steam railroads, 
street railways and miscellaneous companies which have been 
published during the last haif of 1904 may be found by refer 
ence to the general index on pages vi, to x. of the CHRON- 
ICLE of Dec. 31, the annual reports being indicated in this 
index by heavy-faced type. . 

New York Chicago & St. Louis Railroad. 
(Statement for Fiscal Year Ending Dec. $1, 1904.) 

The results for 1901 (December estimated) compared with 
previous years are shown below, the dividends for 1904 being 
those declared this week, payable March 1: 




















1904. 1908. 1902. 
Goce qernings seuss iddinaiaindenin $8,645,375 betty yi O7 5eeveee 

perating expenees.............. v i 
Additions, betterm’t & renewals } 7,097,208 ; "626,416 585,000 
Net earnings..... spdeasunsesees $1,548,166 $1,507,278 $1,519,645 
Other incomé.....-. 202+. see esece 35,000 50,709 40,125 
Total income......... eeveee----$1,583,166 $1,557,986 $1,559.7"0 
Interest on bondsa................«. 777,000 777,000 777,000 
Equipment trust charges.......... 188,001 176,738 185,649 
Dividend on 1st pref............0-- (§)250,000 (5)250,000 (5)250,000 
Dividend on 2d pref..... neaseneenes (3)330,000 (8)330,000 (3)330,000 
Balance, surplus...... @cccccece $38,165 $24,248 $17,121 

—V. 78, p. 1779. 


Wheeling & Lake Erie RR. 
(Report for Fiscal Year Ending June 30, 1904.) 


President J. Rameey Jr, says in substance : 

GENERAL Resvu_tTs.—The gain in gross earnings over the previous 
year was only #90,511. Operating expenees increased $42,237. The 
gross e rnings were very materially affected by three factors: (1) The 
unprecedented severe winter from the end of December, 19 ‘3,to April, 
1904; (2) the late opeoing of iake navigation, due to the late spring, 
and to the tie-up of vessels by the strike, no vessels having been loadea 
until) near the end of Jane; and (3) the tempory closing down of a 
great mavy of the large steel works, furnaces and mills, and the two 
months’ strike of miners. 

The gross earnines for the first six months of the year were $2,356,- 
898, an increase of $246,276 over the same period of th~ previous 
year, while for the six monthe--January to June, inclusive—he earn- 
ings “ecressed $155, 6%. Of this decrease $131,149 Was in the months 
of May and June, showing the heavy loss dae to the delay in —— 
the lake trace and the miners’ strike. The severe winter also cau 
a large increase ip the cost of operation. 

REQUIREMENTS TO MEKT GROWING TRAFFIC.—The report of the 
Generali Monaxer shows in detail the varivas improvements to the 
property—increase in sidings, spurs and new mine openings—and 


The present daily mine capacity [in our territority], 35,000 tons, 
gives for 260 working days an anaonual output of ¥.100,000 tons 
(“an increase in coal tonnage of about 50 p.«.”), In addition to this 
tonnage, mines operated on the lines of the Wabash-Pitteburgh Ter- 
minal Ry. have a capacity of, and are under contract to ship over the 
Wabash: Pittsburgh inal Ry. and th~ Wheeling & Lake Eria R i., 
&@ minimum of 4,000,000 tons annually. With thecpeninug of the Pitta- 
burgh territory to the Wheeling & Lake Erie there will be a large 
tonnage offered of miscellaneous traffic—ores, lumber, iron, steel and 
mauufactures—and your lines and equipment must be putin condi- 
tion to receive and transport it. Ninety per cent of this large traffic 
will pass over the main line between Pittsbargh Junction, Haron and 
Toledo, and this portion of the line ehould be double-tracked as soon 
ae possible. The dock and terminal facilities at Huron should be 


oubled. 

At least 2,000 50-ton coal cars (additional to the 1,500 now being 
delivered) should be contracted for at once. 

NEED OF FINANCIAL PLAN.—Theee are the immediate requirements 
of the company (if it is to profit from the Pitteburgh and other devel- 
opments, and in addition to this there is the cost of the Adena Exten- 
sion—already built and paid for but not financed—the Toronto Exten- 
sion, Zanesville Belt & Terminal, Pittsburgh Lisbon & Western and 
Youn.zstown branches, to be provided for at an early date. As your rail- 
way lines are located in the midst of towns ani citiss of great indus- 
trial and commercial activities, with hundreds of thousands of acres 
of coal lands tribntary to it and its allies, the demand for new 
branches, spare and increased fac!lities for handling the constantly 
growing traffic will continue for years to come, and it is evident that 
some broad, comprehensive pian must be devised for furnishing the 
financial basis for this work. 

If the proper facilities, double track, equipment and terminals are 
provided by the company as above indicated, the gross earnings of 
the company will be doubled in the next three years. 

Of the total tonnage, bituminous coal in 1908-04 furnished 
2,940,701 tons (51°12 p. c.), against 2,600,162 tons (44°16 p. c.) 
in 1902-03, 

The company’s equipment on June 30, 1904, included : 

Locomotives, 146, of which 36 switching, 29 consoliadatiou, 8 mogul, 
50 freight 10-wheel and 23 pasrsenger 8-wheel; passenger cars, 68; 
freight cars, 9,714, with total capacity of 297,470 tons, contrasting 
with 7,969 freight cars on June 30, 191, of total capacity of 206,840 
tons. 

The General Manager desires in addition 15 consolidation 
and 6 switching engines. 

OPERATIONS AND FISCAL RESULTS, 



























1903-04, 1902-03. 1901-02, 
Average revenue mileage........ 442 442 442 
Operations — 
Total tonnage (revenue)......... 5,752,524 5,888,331 5,258,274 
° (one mile) ........643,818,004 667,656,375 582,258,711 
Freight train miles............... 1,579,842 1,565,579 1,352,920 
Av. revenue train-load (tons).... 407°52 426°46 430°37 
Revenue per ton per mile ....... 0°549 cts. 0527 ots. 0°503 ots. 
Revenue per train mile .......... $3 24 25 $216 
Passengers Oarried..........-. - 889,769 867,634 853,683 
Passengers carried one mile..... 21,518,849 20,832,893 23,725,276 
Mileage of cars, incl.mail exp. 2,588,818 2,493,216 2,570,821 
Revenue per pass. per mile...... 2°29 ots. 2°25 ote. 1°88 ote. 
Gross earnings per mile of road. $9,781 $9,577 $7,999 
Net earnings per mile of road... $2,374 $2,265 $2,133 
Earnings— 
Freight..........--.-- eacndepeccecs 3,535,879 3,518,767 2,927,874 
Passenger.........--c0.-e-eeee--+ 493,748 467,873 446,304 
Mall and xpress occ... 2000----s 77,84 68,167 61,290 
ther sources......... savboesees we 217,809 179,964 101,555 
Total ........ er acceeces-- 4,325,282 4,234,771 3,537,023 
Operating expenses— 
Conducting transportation ..... - 1,750,710 1,662,064 1,432,703 
Maintenance of equipment ...... 717,459 668,984 533,52) 
Maint. of way ana structures.... 687,119 799,820 522,973 
General expenses.....-.. nosueuae- 120,011 102,194 104,602 
Total ..... apesen pnasionpneenate - 8,275,299 38,238,062 2,593,803 
Per cent of expenses to earnings (75°73) ty <a (78°33) 
Net earnings.........-.. - 1,049,983 1,001,7 943,220 
*Other income.......... Ee tiCtéeasspee —s_—s edn 
P. .. aguasneceosse ensecens esses 1,120,181 1,001,709 943,220 
uc: — 
Interest on bonds...........-....- 617,870 603,163 572,296 
TOE, cavcuccceedes -eccacncnsccese 157,045 154,254 129,562 
Rentals and miscellaneous ...... 281,612 231,611 169,238 
Dota ..c0.ccccccncsececes. cose -- 1,056,527 989,038 871,096 
Surplus ............. Senendbesaseen 63,654 12,681 72,134 





* Balance of cash assets turned over by reorganization and stock- 
holders’ committees of W. & L. E. Railway Co. 


FINANCIAL EXHIBIT JUNE 30 CONDENSED FROM GEN. BALANCE SHEET. 

















1904. 1903. 1902. 
Assets— 8 

Cost of road and equipment.......51,127,513 50,378,418 49,671,640 
Ooat of Pitts. Lisb. & West......... B81,167 = .nccecee nnn nnne 
Materials and supplies........... -- 839,789 427,011 2-1,367 
Stocks and bonds owned......... e- 489,270 479,019 462,321 
New equip tin pense...... - 2,622,743 2,650,157 1,969,207 
Additions aud improvemenis..... 657,029 036 635,476 
Advances for construction ........ 1,035,462 7€6,308 375,994 
Consolidated bouds in treasury ... --..-20. nw nee nne 66,000 
Cat €6 BAGH....ncccccdocsscccccceses 314,724 334,685 859,418 
Due from agente........ edessece co ° 98,068 166,782 08,4 
Due from U. 8. P. O. Departm’t... 8,562 8,5~ 8, 
Due from raiiroads & individ’als.. 324,074 328,171 331,846 
Due from Pacific Express Oo...... 1,894 1,894 1,8 
Miscellaneous ..........6+ --- Sesocne 8,996 24,'60 7,726 

Total assets ..........----- «-2--57,409,294 56,359,855 54,920,166 

Liabilities— 

Common stock ..... ecccocccecesce --20,000,000 20,000,000 20,000,000 
First preferred stock.......-....--. 4,986,900 4,986.900 4,486,900 
Second preferred stock ............ 11,993,500 11,993,500 11,993,500 
Bonds outetanding .... ..... weconce 14,621,000 14,621,000 13,867,000 
Bonds issued to treasury ... ..... o.. weeieoes - .. seenhons 266,000 
Equipment trust obligations ..... - 2,622,743 2,650,168 1,969,297 
Bile payable ......... cregtonueede »379,680 508,105 450,524 
Vouchers and pay-rolis ............ 862,628 74¥,626 560,694 
Railroads and individuals......... 84,203 100,780 100,310 
Inter-st due ....... cesses coocs wcceccs 28,472 24,780 
Interest accrued, not due.......... 190,274 184,796 
Taxes accrued, not due ...... 86,821 7,11 
Miecellaneons,..... eccccccccucccccce «= 48,999 = wnne nee ° 19,624 
Profit and loss............---- 444,203 25,627 

Total liabilities. ...... asceeesee.57,409,294 56,359,855 54,920,166 





draws particular attention tothe need of additional equipment and 
motive power. 


—V. 79, p. 2644. 
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Mexican Central Railway Co. 
(Report for Highteen Months Ending June 30, 1904.) 
The report of President A, A. Robinson contains in brief 
the following information : 


MILEAGE.—The total oqennses mileage Dec. 31,1902, was 2,686; to 
this was added on Jan. 1, 1903, 229 miles, making a total of 2,915 
miles. On May 1, 1903, the track between Paredon and Trevino, a 
distance of 18 miles, was taken up. which made the average operated 
road for the eizhteen months ended Jane 30, 1904, 2.987 miles. 

The San Pedro extension between San Pedro and Paredon was com- 
pleted —— 1 . The extension of the Panuco Division from 
Lecheria to Sandoval and Pachuca was completed during 1903, and 
this extension, together with the Pachuca Zacultipan & Tampico 7 » 
which was purchased during 1902, was added to the operated mi 
age on Jan. 1, 1904. 

(The total road operated on July 1, 1904, excluding side tracks, was 
3,155 miles,of which 258 miles was added Jan. 1, 1904, viz: San 
Pedro Extension, 8an Pedro to Paredon, 138 miles; Panuco Exten- 
sion, Lecheria to Apulov, 88 miles; Tepenacasco to Honey, 22 miles, 
and Telies to Pachuca, 10 miles. 

Daring the 18 months ended Jane 30, 1904, there were constructed 
Fy Rad i of side tracks, making the total of side tracks Jaly1, 1904, 

“49 miles. 

R&NEWALS, Etc.—The rail renewals daring the 18 mos. were 13,130 
tons of new 75-pound and 83-pound steel. Since the rall renewals were 
commenced, in 1896, track has been relaid with 56, 66,75 and 83- 
pound steel! rail to a total of 761°68 miles, or 25's per cent of the total 
average operated mileage for the 18 months erding June 30, 1904. 

Since Dec. 31, 1898, 573 miles of track have been relaid, all with 75- 

3 ay steel, mostly ths former.) 

The tie renewals for the eighteen months were 1,359,567, costing 
$1,598,694, compared with 631,972 in the year 1902, at a cost of 
$720,919. The total number of ties renewed from 1883 to Jane 30, 
1904. inclusive, has been 8,214,080. 

Daring the 18 months 3,307 feet of temporary bridging were filled 
with earth, 1,390 feet were replaced, iron oulverts, 1,107 feet 
replaced by stone culverts and 5,935 feet by iron structures, making 
@ total of 11,789 feet of temporary bridging replaced by permanent 
structares or embankment. All bridges are being replaced, as far as 
practicable, with permanent structures of stone or iron or a combina- 
tion of the two, and only creosoted material is used when wooden 
structures are rebuilt, insuring a bridge of at least twice the life of 
one built of untreated timber. ‘The bridging on Jane 30, 1904, aggre- 
gated 114,096 feet, viz : 

Ballasted deck (creosoted)....12,576 ft. | Pileortrestie(non creosoted) 24,521 ft. 
Pile or trestle (creosoted)..... 24,260 ft. | TPOM.....cccccsecccccscccccess +++ -52,739 ft, 

ROLLING STOCK.—Of the 8,006 freight cars now in service 7,437 are 
equipped with automatic couplers, or 92°39 p. c., and 7,784 with air 
brakes, or 97°22? y.c. The expenditures for maintenance of equip- 
ment for the 18 months include $378,425 (equivalent of $165,000 
United States currency) credited to equipment renewal fund. 

The equipment owned and leased on Jan. 1, 1903, consisted of 311 
locomotives, 198 passenger care, 5,451 freight cars and 338 service 
cars. Daring 1903 equipment trust agreements were entered into 
covering 89 locomotives, 15 passenger cars and 2,190 freight care. all 
of which equipment had been delivered on June 30, 1904, together 
with 14 passenxer cars and 31 service cars, which were purchased and 
paid for during the same period. The weight of engines on drivers 
and the tonnage capacity of freight cars on June 30, 1904, Dec. 31, 
1902, and Dec. 31, 1897, compare as follows (000’s omitted). 

-——-Engines, weight on drivert.——. —Freight cars—tonnage capacity. 
June., woe op. Dec., 1897, Jona eoL Dec., 1968. Dee.,407, 

Total....45,127 lbs. 81,232 1lbs. 16,701 Ibs. 216 tons 143 tons +6 tons 
Average. 118 Ibs. 100 Ibs. 81 Ibs. 28 tons 26 tons 22 tons 

ADDITIONS, ETc.—The additions, betterments and improvements 
charged to the capital amount during the eighteen months ending 
June 30. 1904, aggregated in Mexican curreacy $5,192,282; equiva- 
lent in United States currency to $2,276,941. In June, 1904, there 
was charged to income account #428,333. The principal items in- 
cluded in the total $5,192,282 (Mexican currency) are: Grading, 
$311,258; ballast, 870,332; cross ties, $29,365; rails, $159,600; rail 
fastenings, $47,725; tunnels, $131,138; bridges and cuiverts, $806,- 
576; buildings and shops, $475,777; water stations, $319,649; tools 
and machinery in shops, $565,685; wharves and docks, $114,30¢; 
—eee $2,007,964. 

uriog the year 1908 the Barrientos tunnel, about 13 miles north of 
the City of Mexico, was constructed under a joint arrangement with 
the National RB. of Mexioo. The construction of this tunnel reduses 
the length of the line 2,865 feet, the curvature 825 degrees and the 

maximum grade from 144 p. 6. to 0"6 p. c. 

The additions, betterments and improvements to the operated line 
during the years 1895 to June 30, 1904, inclusive, charged to capital 
account have amounted to $6,217,812 United States currency. 

PRICE OF SILVER.- The maximum price at which the company sold 
sliver doliere during the eighteen months ending June 380, 1904, was 
47°42 cents andthe minimum was 37°77 cents, the average for the 
eighteen months being 43°72 cents, as against 42°16 cente for 1902, 
47°32 cents for 1901, 48°92 centa for 1900 and 53°17 cents for 1896. 
For the half-year ending Jane 30 the average rate was 45°53 cents. 

The ae Commission appointed by the Government of Mexico 
Feb. 24, 1903, has made its report under date of December 11, 1903, 
recommending that the Government place the currency of the country 
on a staple basis of exchange with gold. At the time this report goes 
to press the Cabivet has approved a bill to establish the currency of 
Mexico on a 50-cent gold basis, and the bill is now pending in the 
Federal Congress and will undoubtedly be passed and made effective 
at an early date. Exchange has already declined to below 205, which 
is eqaal to a value of about 49 cents for Mexican dollars. 

SUBSIDY FuND.—The Mexican Government subsidy trust fund in 
hands of Boston Safe Deposit & Trust Co., trustee, is reported for the 
elghteen months ended June 30, 1904, as follows: 

SUBSIDY TRUST FUND (IN UNITED STATES CURRENCY). 

Held by Trustee Deo. Deductionsin 18 mos,— 

31, 1902: Trustee, legal serv., &o. $8,750 

Pret 5% bonds,$5,- Withdrawn for interest 


,000, cost....... $6,122,646 on console: 

Consol. mort. 4s, $1,- In year 1903 ......... 450,000 
,000, cost....... 722,783} Jan. 1, 1904......... - 1,325,160 
Cash assets........... 1,090,012 Jaly 1, 1904.......... 1,327,560 

Interest, etc.,received. 113,352| Loss through deprecia- 
_ tion on bonds sold... 137,551 

Total........ as seee-.$8,048,793 —_—_--- 

nnnciccans --- $3,249,022 

Balance June 30, 1904 ($4,386,000 priority 5 p.c. bonds, 
costing $4,797,914, and cash, $1,857] ..... eéngeonsecenscsed $4,799,771 


The sale of $1,211,000 priority 5 p. oc. bonds at par brought in $1, 
211,000; the $1,000,000 consol. 4s realized $698,963. 

GENERAL.—The completion of the general shops at Aguascalientes 
hus enahled the company toclose the shops at San Luis Potoa!, Silao and 
Cuernavaca, and to use the shops at Mexico City, heretofore the main 
shops of the system, merely for light repaira. The shops at Aguasca- 
lientes are modern in every respect, having steam turbine motive 
power for the generation of electricity, which is installed throughout 
the plant. The inauguration of these shops will result in considerable 
economy. On June 30, 1904, there were employed there 1,073 
operatives. 





bridging was replaced by permanent structures and 131, miles of 
track was ballasted. The work of ditching and widening the embank- 
ments was continued, so that this road is in much better condition for 
successful operation than heretofore. This branch was connected 
with the m line at Torreon on Jan. 1, 1904, by the construction of 
137°72 miles of new railway between Paredon and San Pedro. This 
new outlet will be of great advantage to Northerr ; Mexico in develop- 
ing es important mineral region. 

ashouts during the eighteen months actually cost $229,289, Mexi- 
can currency, besides causing serious delays to main line traffic. 

The San Luis division was opened for traffic from the main line at 
Ohicalote, near Aguascalientes, to Tampico in 1892. Owing to the 
undeveloped condition of ita local territory and the depreciation in 
silver, this extension has never, up to this time, been remunerative. 
If silver, however, had remained at the valuein gold which it had at 
the time this branch was projected, the same would have been a profit- 
able enterprise. Owing to the yellow fever epidemic prevailing on 
the Monterey division during seven months of 1903, and to its incom- 
plete condition, the resuit of its operation was unfavorable; but the 
result of 1904, showing improved returns from month to month, fully 
meets the expectation of your management in purchasing the Mon- 
terey & Mexican Gulf Railway and in building it to a connection with 
the main line at Torreon. 

Eliminating the San Luis and Monterey divisions from the balance 
of your mileage, we find that the operating ratio for the eighteen 
months was 62°62 per cent of the gross. 

The large withdrawal from the trast fund up to July 1, 1904, was 
made necessary by the very low price of silver prevailing during the 
last eighteen monthe, the decline in value of Mexican silver dollars in 
gold from the prevailing price in 1900 and 1901 of over four cents, 
gold, representing a net loss of over $500,000 gold. 

Attention is calied to the expenditure of $2,276,941 40 for better- 
ments and improvements made to the property during the eighteen 
monthsending June 30, 1904. In making these expenditures the 
operating expenses during 1902 and 1903 were materially increased, 
80 that the operating percentage for the current months is much bet- 
ter than for the months prior to July, 1904. 


The annual earnings, income account and balance sheet 
follow: 


EARNINGS ANDEXPENSES FOR 1902 AND 1903 AND SIX MONTHS END- 
ING JUNE 30, 1904 (Mexican Currency). 









1904. 
1902, 1903. 6 monihe. 
Miles operated (ave rage).....- 2,621 2,903 3,155 
Earnings — 
eeccee sss eaneee$16,151,912 $19,407,379 $10,658,235 
ee ,854,9 4,392,6 172,607 
. 52,322 67,705 36,933 
481,122 611,384 325,871 
30,123 ,65 04, 
561,753 553,620 274,463 
Total earnings ......... «+. -$21,132,227 $25,064,354 $13,484,154 


Expenses— 
Maint. of way & structures.Y $2,800,329 $8,137,270 $1,640,692 
Maintenance of equipment.... 3,171,159 4,051,360 2,090,302 
Transportation expenses...... 7,888,983 10,209,581 5,389,040 
General expenses.......<....-- 1,310,150 1,542,994 889,739 
Total expenses............ .$15,170,621 $18,941,205 $10,009,774 
Net earnings (Mex.currency). $5,961,606 $6,123,149 $3,474,379 
Net earnings in U. 8.currency $2,513,384 $2,598,556 $1,579,896 
Operating per cent............ 71°79 75°57 74°23 


INCOME ACCOUNT FOR KIGHTEEN MONTHS ENDED JUNE 380, 1904 
(United States currency). 








Recetpts— Ezpenditures—(Oon )— 

Balance from 1902..... $3,597 | Deficit in Prem. Acct.. $73,846 

Net earnings 18 mos... 4,178,452 | Miscellaneous interest. 498,269 

Iat.on Tampico Harbor 
Co. bonds...... ------- 207,525 countand legalexp.. 527,434 

Withdrawn ftom Sub- Set aside from ine. for 


sidy Trust Fand...... 3,102,720; discount and commis. 
———/|_ onbondstobe sold.. 600,000 

a enaee--e- $7,492,294 | Int. on a tr. notes 

Expenditures— . include n face of 


Tam. Har. Oo. rental.. $241,722 notes, but properly 
Int. on equipment and chargeable against in- 


collateral 5% bonds.. 114,375 GEER cccncscocceccccoce 336,866 
Int. on coll.tr.444% bds. 5,000 | Betterments & improve- 
Int. on mort. bonas.... 3,992,853 ments..... eccecccccosee 438,838 
Returned to Subsidy vs 








Trust Fund in 1903.. 3,597 Total......-..0++----87,492,294 


BALANCE SHEET. 


June 30, Dec. 31, Dee. 31, Dee. 31. 
1904. 1902. 1901. 1900. 
Assels— 


8 $ $ g 
Construc’n&equip..168,851,560 164,612,748 158,099,979 147,494,356 
Eqcip.. Old Colony 

Tr. Co., trustee... 2,014,529 2,014,530 2,014,530 2,014,530 
Equip., Paliman Co. 
agreement........ 1,356,170 snsneuie onnseues ousisaes 
Equip., agreement 
with J. W. Simp- 
son and W.M Bar- 
1,173,291 euseeses = sccseces eseccees 


re . 
Treasury securities x1,001,590 ........ ....--.- aonsenee 
Materiais, fuel, ete. 1,522,622 714,018 639,984 784,997 
Bos. 8. D. & Tr. Co, 
trustee eub. fund, 4,799,771 7,935,440 6,157,801 8,581,139 
Bonds held by Mex. 

Gov. as guaranty. 220,518 136,821 122,593 121,793 
Tam. Har. Co. bds.. 1,935,985 1,991,285 2,018,960 2,046,635 
Bills &accts rec’ble 1,289,423 780,429 970,999 794,416 
Cash in bank and 

in hand............ 1,650,276 1,609,489 1,479,887 1,454,112 


Total assets....185,815,687 179,794,760 173,501,732 163,291,983 





Liabilities— 
|, ae -eeeee 47,970,100 47,962,109 47,955,100 47,953,100 
Bonds (see SUPP.) ..116,426,753 116,374,353 106,481,052 102,873,712 
Int. and rentals ... 1,569,804 1,596,249 1,461,694 1,403,718 
Car & locom’e notes 2,632,103 _........ aue ctaseute eeccecee 
Bond discount and 

commis. reserve. . 600,000 aan coccosce enccusne 
IE sted xnencane 00 8,609,322 2,215,000 7,908,704 1,594,000 
Accounts payable.. 2,814,640 3,504,632 1,092,502 1,145,059 
Mexican Gov. sub.. 4,905,476 8,041,146 8,263,506 8,686,844 
Equipment fand.... 234,589 88,683 156,241 123,456 
Bonds catled ...... 53,000 y ,000 . 
Income account.... eeecccee 3,597 180,932 6,092 





Total liabilities.185,815,657 179,794,760 173,504,732 163,291,983 


X $1,000,000 consol. M. 4 p.c. bonds at cost, $698,963; $211,000 
5 priorityy bonde at cost, $211,000; $500,000 1st Incomes and oy 





Permanent improvements on the Monterey Division (M. & M. G. 
Ry.) continued during the eighteen months; 5,106 feet of temporary 





second incomes at .market price, $91,627; total, $1,001,590.— 
80, p. 163, 159, 117. 
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American Graphcphoce Company. 
(Report for Fiscal Year Ending Sept. 30, 1904 ) 

President Eiward D. Easton says : 

In presentirg herewith the annual report of the American Grapho- 
phone Co., with the combined balance sheet of the American Grapho- 
phone Oo. and ite sales agents, the Columbia Phonograph Oos., your 
attention is called to the amount of surplus earnings carried to re 
serve for depreciation, ete., and to the fact that there have been 
farther large additions to the factory buildings, machinery, stook, etc, 
made necessary for the continually increasing business, and that 
additional important patents have been acquired. Comparing with 
last year the earnings show a eatisfactory increase and the general 
condition of the company has ma:erially improved. 


The earnings, expensee, charges, etc., were as follow: 
EARNINGS, EXPENSES AND CHARGES. 
1903-04. 190203. 1901-02. 

















Net from operations...............-..---$598,360 $594,634 $261,16+ 
Miscellaneous .........000 cennesecenecnee $1,565 64,+75 15,610 

Total CArMiINS....c0cccces cscccecceces $729,925 $659,513 $276,778 

Deduct— 

Int. on factory mort, and debentures... 10,723 17,648 24,070 
Interest OM COUPON DOES ......--20c0---. L4,OES = .caceeee sna neee 

“ “ loans and bills payable..... Siete 40 emmecese §=—_ eins 
Commission on debentores B0l1d.......-.  snneeee 9 ewneenee 3,030 
TEREERIROROED ccc cccscncacnse concconces 51,221 41,841 24,390 
Depreciation, etc...... @ceencecccece cesses 82.741 52,258 2*,900 
Dividend on pref. stock (7 a 346 78,677 56,000 
Dividend on Com. stock (2 p. 6.) ........ 24,034 .-....2-. caer ene 
Reserved for depreciation............... 280,000 274,500 ........ 

Bete ccnne cooncsccnccoccsesc cnecas ceed $522 847 $467,924 $132,490 
BUrplus [OF FOAL. ..ccace rceccescecccececese $207,078 $191,589 $144,287 


Surplus at end of previous year......... 622,403 330,815 186,528 





Total surplus. ....2....200--00--00---8729,481 $522,404 $330,815 

In 1900-01 gross sales were $1,592,883; profite, $114,120; dividend 
paid on preferred and common stock, 8 per cent. 
BALANCE SHEET SEPT. 39. 





1904. 1903. 1904. 1903. 
Assets— 8 | Labilities— 
Patents. franchises, Common stock....... 1,202,000 1,204,000 
good-will, etc...... 1,270,000 1,270,296 | Preterred stock..... 1,495.40) 1,301,0¢0 
Stock, not issued... 144 144 | Mortgage on factors 
Plants...... ++++1,219,083 983,152 real es ate...... -«++ 100,000 100,000 
Raw material ....... 156,132 182,650 | eb. Ss convt. into 
Goods in process of ef. atock..... .. 89,300 98,640 


38 0 | _ pref. s 
manutacture....... 225,069 204,509 | Coup. notes convert- 
Goods completed ... 121,494 112,522| ibleinto pref. stk. 412,300 —...... 
es . & ftixt’s Accrued interest and 
and otherassets... 923,445 476,~36| taxes not yet due, 
Acc’ts & bills receiv. yo ghd 42) ,221 and bills payabie.. £04,397 467,339 
SU tn. Audanie nadie 77 r 
Stocks other co’s.... 30,718 64,317 Ciation, @tc......... 133,702 106.443 
BOPplas..coccccscccece 720,461 622,403 


Total ............. 4,617,580 3,798,215 MR sccssssckan 4,617,550 3,708,915 
—V. 78, p. 24:4. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Albuquerque Eastern Ry.—Mortgage.—This company, 
which is buiiding a road from Moriarity on the Santa Fe 
Central to Albuquerque, N. M., 47 miles, has made a mort- 
gage to the Pittsburgh (Pa.) Trust Co., as trustee. W. H. 
Andrews, the President, is President of the Santa Fe Centra; 
General Manager, W. S Hopewell. See Santa Fe Central 
Ry. on page 223 of Raitway & INpUsTRIAL Section for 
October, 1904. eng, 

Allied Lines, —Three companies controlled by the same in- 
terests as the Albuquerque Eastern and the Santa Fe Central 
have been organized as follows: 

Durango Albaqnerque & Gulf RR.— Incorporated at Santa Fa, 
N. M., on Dec. 7 with $6,000,000 of authorized capital stock, of which 
$200,000 1s subscribed, to bulla a 200 mile line extending from near 
Algodones, on the Atchison Topeka & Santa Fe, through Sandoval, 
Bernalillo, McKinley, Port Arriba and San Juan counties, New 
Mexico, and La Piatta County, Colorado. 

Colorado New Mexico & Guif Ry.-— Incorporated in Colorado on 
Dec. 14 with $500,000 authorized capital stock to build from Duravgo, 
Col , to# connection with ths Durango Albuquerque & Guif KR. at 
the New Mexico State Line. 

Torrance Roswe!l & Gulf Ry.—Incorporated in New Mexico on 
Dec. 31, 1904, with $2,500,000 »f authoiizsd capital stock, to construct 
a@railroad from Torrance connecting with the Santa Fe Central to 
Roswell, 125 miler. 1. Lew Oiark of Pittebargh is Treasurer. 

Directors of these companies include Francis J. Torrance and Ar- 
thur Kennedy of Pitt-burg, Pa.; T. Lee Olark of Alleghany, Pa; W 4H. 
Andrews of Albuqerqae, N. M., and W. S. Hopxias of Alilsboro, N. M. 


Baltimore & Ohio RR,.—Agreement.—See Western Mary- 
land below. 

Imprvvements, —The following announcement is made : 

The company has almost completed the extensive improvements to 
the Olevelaud division, which practically invoived the rebuilding of 
the southero portion of the old Cleveland Lorain & Wheeling line, 
straighteniug the aligoment, reducing grades avd changing from 
single to double track. This work has been in progress about eighteen 
months and it is expected to be Hnished and ready for through opera- 
tion by March Ist. Che toval expenditare will amount to about 
$4,000,000 and will put the Cleveland Lorain & Wheeling line in first- 
Class condition to handle trafic at an economical cost. The maximum 

rade on the division will be 15 8-10 feet to ths mile northbuund and 

6's feet southbound.—V. 7y, p. 2793 


Baltimore Sparrow’s Puint & Chesapeake (Electric) Ry. 
—Bonas Offerea,—Dominick & Dominios, New York, and J. 
Wm. Middendorf & Uo, of Baltimore, Md., are offering at 95 
and interest the unsold portion of the $2,000,000 first mort- 
gage 444 p. c. goid bonds, guaranteed principal and interest 
by the United Ratiways & Electric Co. of Baltimore. Taese 
bonds sre dated Jan. 31, 1903, and are due Feb. 1, 1953; Fidel- 
ity & Deposit Co. of Maryland, trustee, The line, it is 
Stated, earns a surplus cver fixed charges and the guarantor 
asurpius nearly nine times the interest on the Sparrow's 
Point borpds. Compare United Railways & Etectric Co.,, V. 
79, p, 2643,—V. 76, p. 265. 











& Hartford RR. below.—V. 79, p. 2454. 

Boston & Worcester Electric Companies.—Listed in Bos- 
ton.—The Boston Stock Exchange has listed the ou'standing 
shares, viz.: 25,114 of common and 24,936 of preferred stock, 
There remain in the treasury 2,400 common and 2,000 pre- 
ferred stock.—V. 79, p. 2641, 

California Gas & Electric Corporation.— Acquisition. — 
This company recently purchased the Vall-j» Gus Ligh’ Co. 
and re-incorporated it under the name of the Vellejo Gas Co. 

The properties of the South Yaba Water Co. had not been 
acquired up to Dec, 17, 

Contract with San Francisco Trolley Line.—A contract has 
ceen entered into with the United Ruiiroads of San Fran- 
cisco by which the latter agree to purchase all their elec- 
tricity from the California Gas & Electric Corporation for 
twenty years beginning Jan, 1, 1906. Preparatory to sup- 
plying the large amount of electricity thus required and to 
provide against any possible iaterruption of the power from 
ths company’s long-distance hydro-electric system, the Cor- 
poration has placed an order with the Crocker-Wheeler Co., 
Ampere, N. J., for three 4,000-kw. capacity, 3 phase, 13,200- 
volt, alternators, to be driven by three 6,00) b. p. gas en- 
gines. To supply these gas engines there will be one gas- 
holder having a capacity of 1,000,000 cubic feet and two of 
200,000 cubic feet capacity. 

Various rumors have been afloat regarding plans of one 
interest or another for the establishment of electric and gas- 
lighting plants in San Francisco independent of the San 
Francisco Gas & Electric Co, It has been thought by some 
that the gas engines, said to be the largest ia the world, 
which will furnish power for the aforesaid plant, would be 
accompanied by the sale of gas for illuminating purposes; 
but the officials do not encourage this idea, It is noted, 
however, that D. O. Milis is largely interested in this com- 
pany and also in the Matuil Electric Light Co. of San Fran- 
cisco.—V. 79, p. 1331. 

Central of Georgia Ry.—No Further Deposits of Old Se- 
curtties After Apl, 1 1905.—Although the time limit for the 
deposit of securities of the Central Railroad & Banking Co, 
of Georgia and its allied corporations for exchange under the 
reorganization plan exp in 1895, the new company has 
voluntarily continued the exchange of old for new securities, 
Notice, however, is now given that no further deposits will 
a or exchanges made after Apl. 1, 1905.—V. 79, 
p. . 

Central Market Street Ry., Colambas, Ohio.—Commit- 
tee.,— Default having occarred in the payment of the interest 
due Jan, 1, 1905, on the first mortgage 5 p. c. bonds, Law- 
rence Jobnson, Franklin M. Potts and ward 8B. Smith 
have been selected to act as a committee for the protection of 
the bondholders. An agreement provides for the deposit 
of bonds with the Pennsylvania Co. for Insurances on Lives 
& Grantiog Annuities, 517 Chestnut St., Philadelphia, Pa,, on 
or before Jan. 80, 1905. The Jan., 1905, ccugon from depos- 
tted bonds will be purchased at par. Coptes of the agree- 
meit may be had on application to Richard Vaux, Secretary 
to a committee, 308 Chestuut St., Philadelphia.—V. 80, 
p. 116, 

Chicago City Ruilway.—Offcr to Purchase,—The advertise- 
ment signed by Marshall Field, John J. Mitchell and P, A. 
Valentine, offering to purchase a msj rity of the $18,000,000 
stock at $200 per share (par vaiue $100), reads as follows: 

In behalf of Mesers. J. P. Morgan & Company, as syndicate man- 
agers, the undersigned hereby offer to purchase any aud all shares of 
stock of the Chicago City Railway Oo. at the price of $200 per share 
provided that not lees than 90,001 shares, constituting a maj rity of 
the total outstanding capital stock, shall have been delivered under 
this offer. All stockholders desiring to accept this offer will deliver 
ceriiticates for their stock, daly indorsed in biank for transfer. to the 
Illinois Trust & Savings Bauk, Chicago, Ill., on or before Feb. 15, 
1905, and in exchange therefor wi!l receive a certificate entitiing the 
depositor on or before March 31, 1905, to receive payment at the rate 
of $200 per share for the stock therein specified, if by that date the 
majority of such stock ehail have been so delivered or accepted, and 
otherwise to receive a stock certificate for the same number of shares 
represented by such certificate.—V. 80, p. 162. 

Chicsgo Indian» polis & Louisville Ry.—Bonds Offered.— 
N. W. Halsey & Co, are offering $300,000 refunding mortgage 
63, part of those issued at organization for the consols of the 
old company.—V. 80, p. 162, 

Chicago & North Western Ry.—Increase in Other Income. 
—Sce Chicago St, Paul Minneapolis & Omaha, below.—V. 19, 
p. 965, 970. 

Chicego St. Paul Minneapolis & Omaha Ry.—Dividend 
I.creased,—The directors on Taesday declared semi-annual 
dividends of 314 p. c. on both the common and the preferred 
stocks. This is an increase in the annual rate for the common 
stock ,(§:8,558,953) from 6 to 7 p. c. Both dividends are 
payable Feb, 20 on stock of record Feb, 6. The Chicago & 
North Western Railway Co, as the owner of $9,320,000 com- 
mon will benefit by the increase to the extent of $93,200. The 
dividend record siuce 1890 is as follows: 

Divs. since’S0)'91 ’92 '93 to’96 97 ’98 ’99 ’00 Ol ’02 '03 1904 
Co! be gig, Nome 2 2 i . + & © 
Pref, p.c.... 

—V. 79, p. 1955. 

Chicago Terminal Transfer RR.—Notice to Bondholders, 
—In view of the failure of the company to pay the coupon 
due Jan. 1, 1905, on its first mortgage bonds and for the pur- 
pose of protecting the interests of the bondholders, Hallgar- 
ton & Co,, 5 Nassau St., as owners of and representing a 


o %™ 5 
——-——7 per ann. (346 F&A) ————~ 





considerable amount of the bonds, suggest that the holders 
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confer with them before taking any steps with reference to 
their bonds. and reqnest their addresses and amount of their 
holdings.—V. 80, p. 162, 11 

Cytennde New Mexico & Gulf Ry.—See Albuquerque East- 
ern Ry. 

Columbus Grove City & Southwestern (Electric) Ry.— 
Receivers Appointed.—This company, anaes to the Ap- 
pleyard sysiem, several of whose lines recently went into 
receiver’s hands, was on January 16 turned over to J. G. 
Schmidlapp and M. H, Wilson, as receivers, by the Federal 
engi  eneeenen on a confessed jadgment for $4,948.—V. 
78, p. . 

Consolidated (Electric) Ry.—Acquisition.—Sze New 
York New Haven & Hartford RR. below.—V. 80, p. 117. 

Dakota Pacifie RR —See Missouri River & Northwestern 
RR. below.—V. 77, p. 2280. 

Dayton Springfield & Urbana (Electric) RR.—Stockhold- 
ers’ Committee.—The stockholders residing in Dayton, O,, 
have appointed the following committee to examine into the 
affairs of the company which recently went into « receivers’ 
hands: Theo, Fiuhart, 8, H. Carr and George W. Wood.— 
V. 80, p. 117. 

Darango Albuquerque & Galf RR.—See Albuquerque 
Eastern Ry. 

Erie RR.—Fquipment Bonds.—The equipment agreement 
between this company and the Standard Steel Car Co., secur- 
ing the $1,600,000 of 4p. c. gold bonds recently offered by 
Farson, Leach & Co,, has been filed, the Bankers’ Trust Co., 
New York, being trustee. The bonds, which cover 2,000 
steel cars, mature $160,000 semi-annually, beginning June 1 
next, Compare V. 79, p. 2455.—V. 79, p. 2697, 

Fort Wayne Van Wert & Lima Traction Co, —Status.— 
This company is incorporated under the laws of Indiana 
with authorized capiial stock of $2,000,000 and an anthor- 
ized bond issue of $2,000,000; only part of the stock or bonds 
has been issued. The line is designed to extend from Lima, 
Ohio, to Fort Wayne, Indiana, 60 miles. It is in operation 
one-half of the distance, irom Lima to Van Wert, through 
the towns of Elida, Delphcs and Middlepoint. The remain- 
der of the line hag been graded and fenced and bridges con- 
strncted. Davis J. Cable of Cable & Parmenter, attorneys 
of Lima, O., writes: 

The entire line is u pan putvete right of way, 40 feet wide and more. 
It is free from curves and grades, and passes the Pennsylvania tracks 
by overhead bridges, Is a high class line and will serve a heavy popua- 
lation. It has not beenin operation long enough to make a reliable 
statement of earriags. It, however, has greatly exceeded in earnings 
the estimate upon the completed section. 

Georgia Florida & Alabama Ry.—Mortgage.—This com- 
pany’s mortgage to the Manhattan Trust Co,, as trustee, se- 
cures $1,190,000 50-year 5 p. c. gold bonds of $1,000 each, 
dated July 1, 1904,and due July 1, 1954, without option of 
earlier redemption; interest payable Jan. 1 and July 1 at 
office of trustee. There are $550,000 of prior liens, which 
have been or are to be retired at once; the remainder of the 
iseue is tobe used for extensions and the purchase of the 
Carrabelle Tallahassee & Georgia RR.—V. 79, p. 2085, 

Hadson (Tunnel) Companies.—Officers.—The following 
directors and officers are annonnced: 

Directors— Walter G. Oakman, William G. McAdoo, William Barclay 
Parsons, Jobn W Simpson, Wil‘lam O Laue, Frederick B. Jennings, 
Anthony N. Brady, Andrew Freedmin, Gardiner M. Lane, OCurnelius 
Vanderbilt. Piiny Fick, William M Barnum. 

Officere— Walter G. Oakman, President; Charles M. Jacobs, Chief 
Engineer; J V. Davies, Deputv Chief Engineer; William Barclay 
Parsons, Consulting Evgineer; Henry A. Marray, Treasorer; Ken- 
yon &. Conger, Secretary. 

Executive Committee—Walter G. Ozkmap, William G. McAdoo, An- 
drew Freedman, Pliny Fisk and William M. Barnum. 

Directors Oikman, Parsons, Freeiman, Lane and Vander 
bilt are also directors of the Interborongh Rapid Transit Co., 
ensuring cordial relations between the systems, which will 
have two points of connection. 

Mr. McAdoo contivues as President of both the New York 
& Jersey and the Hadson & Manhattan Railway companies 

Instalment Called.—Harvey Fisk & Sons called on the 12th 
inst. for the payment of the first instalment of 25 p. c. on the 
preferred stock. See full particulars in V. 80, p. 162, 

Illinois Ceatral KRR.—£atra Dividend.—In connection 
with the regular semi-annual dividend of 3 p. c., payable 
Mar. 1 to holders of record Feb, 1,the board of direc:ors 
“resolved, that in recognition of the fact that the company 
has to-day declared its one hundredth semi-annaal cash divi- 
dend, and in commemoration thereof, there be made to the 
stockholders an extra distribution of one-half of one per 
cent, payable simultaneously with the semi-annual dividend 
just declared.”—V. 79, p. 2588 

Interboroagh Rapid Transit Co., New York.—Zetensions. 
—Regular train service was begun Monday morning to the 
Fulton-John Sireet station, as the southern terminus, pend- 
ing the completion of the road down Broadway. It is 
thought that the line to the Battery will be ready for traffic 
in two or three months, The extension under the East 
River to Flatbush Avenue railroad station, Brooklyn, is 
making good progrers, but will not be ready for operation 
until some time in 1907.—V, 80, p, 117. 

Jacksonville Electric Co.—First Dividend on Common.— 
Stone & Webster announce the usual semi annual dividend 
of $8 per share ou the $200,000 preferred stock and also a 
first dividend of $2 p-r share on the $800,000 common stock, 


La Crosse & Southeastern (Electric) Ry.—Property Trans- 
ferred,—New Mortgage.—-This company on Dac, 18, 1904, 
took title to the property and franchises of the La Crosse & 
Southeastern Railroad, and made a mortgage to the Wiscon- 
sin Trust & Security Co, of Milwaukee, as trustee, to secure 
an issue of $1.000,000 bonds. The line was recently com- 
pleted between Stoddard and Viroqua, Wis., 20 miles, and ig 
projscted to La Crosse. W. W. Cargill is at the head of the 
enterprise. Compare V. 76, p. 972. 

Lehigh Valley RR.—New Director.—Alexander B. Coxe, 
@ member of the firm of Coxe Bros. & Co., anthracite coal 
operators, has been elected a director to succeed Norman B, 
Ream, who found it impossible to fill the office, owing to the 
pressure of other duties.—V. 80, p. 117. 

Louisville & Nashville RR.—Zarnings.—For ths half- 
year ending Dac. 81, partly estimated: 

6 mos. — Gross. Net. Oth. income. Oharges. Balance. 
1904.....$19,470,531 $6,549,048 $846.838 $3,820,977 $1,074,909 
1903..... 18,853,230 6,034,909 700,507 3,316,794 3,418,622 

Dividends of 8 per cent call for $1,800,000 in 1904. against 
$1,500,000 (24¢ per cent) in 1908. leaving surplus of $2,274,909 
in 1904, against $1,918,622 1n 1903.—V. 80, p. 163. 

Maryland Delaware & Virginia Ry.—See Qu:en Anne’s 
RR, below.—V. 80, Pp. 117, 

Mexican Southern Ry.—Redemption of Bonds.—The di- 
rectors have made a provisional arrangement with the Mex- 
ican Government for the redemption of the subvention 
bonds on Jan. 81 in London in gold at an agreed rate of ex- 
change, with interest at 6 p. c. per annum to June 1, 1905, 
subject to a rebate in consideration of pre-payment. This 
arrangement, if sanctioned, will provide more than sufficient 
to redeem the whole of the outstanding 4 p. c. first mortgage 
debenture stock, and it is the board’s intention to redeem the 
stock accordingly on Feb. 1 next. Meetings of the debenture 
stockholders were to be held on Jan. 13 to approve this ar- 
rangement, the second debenture holders also to be asked to 
agree to the surplus moneys, amounting to about £15,000, 
being applied to the capital purposes of the company instead 
of to the redemption of the second mortgage debenture 
stock.—V. 79, p. 2642, ‘ 

Missouri Kansas & Texas Railway Co,—Bonds.—The 
first and refunding mortgage of Sept. 1, 1904, secures $40,- 
000,000 4 p. c. gold bonds due Sapt. 1, 2004, with ut option of 
earlier redemption; Farmers’ Loin & Trust Co, mortgage 
trustee. The bonds are payable either in United States 
money, $1,000, or in sterling, £205 15s. 15 2-10d., or in marks, 
4,200 D. R. W., or in francs, 5,180. Interest is payable at 
the office of the company in New York City or its agencies 
in London, Berlin and Paris.—V. 79, p. 2456. 


Missouri River & Northwestern RR.—Reorganized Com- 
pany.—This company, % reorganization in 1904 of the Dakota 
Pacific R.R. (V. 77, p. 2280), has under construction a 35-mile 
line from Rapid City to Mystic, S. Dak., of which 8 miles 
was completed Jane 1, 1904. Capital stock $500,000 each of 
common and 4 p, Gc, cumulative preferred, all outstanding; 
par of shares $100. A mortgage to the Cleveland Trust Co, 
ag trustee secures $1,000,000 of 5 p.c gold bonds ($700,000 
outstanding) due Jane 1, 1944, but subject to call at 105 after 
June 1, 1914, H. E, Hayes is Chairman of the board of di- 
rectors with offices at Cleveland and New York. Transfer 
Agents, W. J. Hayes & Sons, Cleveland and Boston, Presi- 
dent, C. D, Crouch, Rapid City, 8. Dak. 
Mount Washington (Pa.) Street Ky.—Listei in Philadel- 
delphia, —The $1,500,000 5 p.c. gold bonds of Apr. 1, 1983, 
huve been listed on the Philadelphia Stock Exchange.—V, 
76, p. 1143, 
New Jersey & Pennsylvania RR.—Mortgage.—This com- 
pany, formed on Dee, 21 by consolidation of the Rockaway 
Valley Ry. and the new Speedwell Lake KR., has madea 
mortgage to the Corporation Trust Co. of New Jersey, as trus- 
tea, to secure $1,000,000 of 5 p.c. 25-year general mortgage 
gold bonds of $1,0.0 each, dated Jan. 1, 1905, interest payable 
July land Jav.1. With these bonds it is proposed to clear 
up at once all outstanding indebtedness, including the $125,- 
000 Rockaway Valley Ry. bonds due Apr. 1, 1906, most of 
which are already retired. The capital stock is $210,000 in 
shares of $100 each, 65,000 being in the treasury and the re- 
mainder having been exchanged, §$ for $, for the stocks of the 
constituent companies, The gross earnings for the year 
1904 were over $73,000. Ths consolidated line extends from 
Whitehouse to Morristown, N. J., 25 miles, Th» officers are: 
President, Charles L. Jacobus, Brooklyn; Vice President, John W. 
Wilbur, Brookiyn; Seoretary and Treasurer, Louisa FE. Spencer, New 
York; Ezra A. Tattle, Charles N. Fiint and Donald B. Toucey, all of 
New York. aod Peter Latourette, Whitehouse Station, N. J. Office, 37 
Wall Street, New York. 
New Orieans Railways Co.—Underuriting Agreement.— 
The ‘‘New Orleans Times Damocrat” of Jan, 12 c »ntains the 
fall text of the underwriting agreement of May 5, 1902, to 
which reference has been made in recent issnes of the 
CHRONICLE.—V, 80, p, 163, 117. 
New York Ceatral & Hudsoa River RR.— Acq isitions,— 
Announc-ment was made on Jan. 18 that contrul had bean 
purcha;ed of two companies, operating in the aggregate 471 
miles of road, which for several years past bave been largely 
owned by W. Seward Webb, their President, viz . the Rat- 
land RR, Co, and the St. Lawrence & Adirondack Rv (These 
properties are described on page 1859 of the Raitway & In- 
DUSTRIAL Section for Ostober, 1904, and the facis regsrding 





both payable to stockholders of record Jan, 20, 1905, Com- 
pare page 2512 of STREET RaiLway Section.—V. 76, p. 212. 


their control by Mr. Webb were given in the CHRONICLE, V, 
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74, p. 1090, and V. 75, p. 78). Directors and officers : 
RUTLAND RAILROAD. 


New Directors —William K. Vanderbilt, H. McK. Twombly, J. P. 
Mo: , William tockefeller, James Stillman and W. H. Newman. 

Od Directors Remaining.--W. Seward Webb, Chauncey M. Depew, 
ove _—— Clement Proctor, P. W. Clement, F. D. Proctor and 
R. F. Payne. 

Officers —President, W. H. Newman; Vice-Presidents, E. V. W. Ros- 
siter, W. C Brown, John Carstensen and W. J. Wilgus; Assistant 
Clerk, D. W. Pardee, and Assistant Treasurer, E. L. Rossiter. 

8T. LAWREKCE & ADIRONDACK. 


New Directors.—Same as for Ratland RR. 

Old Directors Remaining.—W. Seward Webb and OC. M. Depew. 

Officers.—Same as for Rutland RR., except that D. W. Pardee is Sec- 
retary and E. L. Rossiter, Treasurer. 

Bonds Offered.—Harvey Fisk & Sons are offering at 101 
and int., dearer ar on another page, $2,000,000 80-year 
4p.c. debenture gold bonds due May, 1934; authorized 
issue, $50,000,000; outstanding, $30,000,000.—V. 80, p. 117. 


New York Chicago & St. Louis RR.—Annual Dividends,— 
The company has declared the usual dividends of 5 p. c. on 
the first preferred stock and 8 p. c. on the second preferred 
stock, both payable Mar. 1. See annual statement on p. 219, 

New Officer.—D. W. Pardee bas been elected Secretary, 
succeeding Charles F, Cox, resigned.—V. 78, p. 1779. 

New York New Haven & Hartford Railroad. —Fur- 
chase of Trolley Line.—This company’s subsidiary, the 
Consolidated (Electric) Railway Co., has contracted to pur- 
chase a@ majority of the stock of the Berkshire Street Ry. 
Co., which operates from Pittsfield to Great Barrington, 42 
miles, Payment for the stock, it is said,will be made in bonds 
bearing 3 p. c. per annum for a number of years and later 
316 p. c., but this is not confirmed. 

New Directors.— As foreshadowed A, J. Cassatt, President 
of the Pennsylvania RR., and Percy R. Todd have been 
elected directors. 

Improvements.—Bids are asked for the four-tracking, etc., 
of the Harlem River Branch. The cost is estimated at about 
$5,000,000.—V. 80, p. 117. 

New York & Ottawa Ry.—Successor Company.—This com- 
pany has been incorporated at Albany with $1.250,000 author- 
iz-d capital stock as successor of the New York & Ottawa 
RR, recently foreclosed, and purchased by the N. Y. Cen- 
tral & H. R. RR. Directors: 

William K. Vanderbilt, J. Pierpont Morgan, H. McK. Twombly, 
William Rockefeller, James Stillman, rederick W. Vanderbilt, 
Chauncy M. Depew, Samuel F. Barger and William H. Newman. 

Compare V. 79, p. 2796. 

Northern Pacific Terminal Co.—Ca!lzd Bonds.—Twenty- 
seven ($27,000) first mortgage bonds of 1883 have been drawn 
and will be redeemed by the Farmers’ Loan & Trust Co, on 
Feb, 6, 1905, at 110 and accrued interest.—V. 79, p. 270. 

Northern Railway of Costa Rica.—Lease.—This com* 
pany, controlled by the United Fruit Oompene, has ar- 
ranged to lease for eighty-five years the Costa Rica Rail- 
way, which extends from Port Limon via Cartago and 
San Jose to Alajuela, with branches, a total of 137 miles, 
The lease was ratified by the stockholders of the Costa Rica 
Railway Co, last week. I: will go into effect on July 1 next, 
and will continue for the remainder of the concession held 
by the Costa R:ca Railway Co., viz., 99 years from 1st Jan- 
uary, 1891, less the last two months, for the following 
payments : 

£131,100 for each of the two years ending 30th Jane, 1907; £135,- 
600 for each of the two years ending 30th June, 1909; £140,100 for 
the year 1909-10, £144,600 for the year 1910-11, and £149,100 for 
the year 1911-12 and each year thereafter. These payments will be 
guaranteed by the deposit with trastees of the $1,000,000 capital 
stock of the Northern Company. The Oosta Rica Ry. will have the 
right to issue £400,000 additional 5 per cent prior mortgage deben- 
tures, but the consent of the Northern Company will be necessary for 
the issue of the last 2 20,000 of this amount, 

This lease will enable the United Fruit Co. to give through 
bills of lading by its own transportation lines from New 
Orleans to points on the western coast of Central America, 
via Port Limon and San Jose, and to Panta Arenas on the 
Pacific Coast of Costa Rica; also to ship materials for the 
Panama Canal from the north as well as New Orleans to 
Colon and thence via above route to Panama.—V. 78, p. 288, 

Oregon Short Line RR.—Bonds Re-sold.—T ne $40,000,000 of 
25-year refunding bonds sold to Kuhn, Loeb & Co., have all 
been re-so!d.—V, 79, p, 2148 

Pennsylvania Co.—Bonds Re-sold,—The $15,000,000 of 40- 
year guaranteed trast certificates, Series C and D, recently 
purchased by Kahn, Loeb & Co., have all been re-sold.—V. 
79, p. 2797, 

Pere Marquette R&.—Over-Subscribed.—R:dmond & Co, 
announce that the $6,000,000 bonds offered by them were 
largely over-subscribed. Compare V, 80, p. 163. 

Philadelphia Co., Pitteburgh.—Listed in Philadelphia,— 
The Philadelpbia Stock Excnange has listed $350,000 aidi- 
tional consolidated mortgage and collateral trust 5 p. ec. 
bonds of 1951, making $14,463,000 now on the list. See also 
Mount Washington Street Ry. above.—V. 79, p. 2086, 

Philadelphia Rupid Transit Co.—Bond Issue.—Director 
P. A, B, Widener is quoted as confirming the statement that 
&@ mortgage will be made on the subway and elevated rail- 
way now being constructed in Market St. to secure an iseus 
of $10,000,000 4 p.c. bonds. The bonds, it is said, will be 





issued by the subsidiary companies owning the franchises for | ¢ 


the new line. See article regarding the aforesaid lines, with 
map and illustrations, in ‘‘Eagineering News” of Dac, 29.— 
V. 79, p, 2457. 


Qaeen Anne’s RR.—Reorganization.—Authboritative in- 
formation is at hand regarding the terms of the reorgaviza- 
tion, The new company, the Maryland Dalaware & a 
Ry. Co., which will be organized after the foreclosure sale on 
Jan, 27, will be capitalized as follows: 

DOMME OOO. cccoccccecvccccesucecssecececcconccccsoss eae eee. $1,500,000 
Preferred stock, 4 per cent non-cumulative.............--- « 1,500,000 
Firet mortgage 5 p. o. 50-year gold bonds, interest payable 

in Feb. and Ang., both principal and interest guaran 

by the Baltimore Chesapeake & Atlantic Ry., which will 

own a majority of the stock (V. 80, p. 116) authorized.... 2,000,600 
Prior jien bonds of Queen Anne RB. undisturbed........... 330,000 

The deposited securities of the Queen Anne RR, Co. will 


be treated as follows: 


Receives 

Each $1,000 principal of— new A 
Consol. 5 p. oc. ees issue, $865,000) ....... preccas condcnccucetae $306 
Income bonds (issue, Fc, a eceaneecesese 50 
Common stock (authorized issue, $3,000,000) .............00.-000 10 
—V. 80, p. 118. | 


Ratland RR.— Change in Control.—See New York Central 
& Hadson River RR. above.—V. 79, p. 1956. 

St. Lawrence & Adirondack Ry.—Chance in Uontrol.— 
—' ., ew York Central & Hudson River RR. above.—V. 75, 
p. 794. 

Santa Fe Central Ry.—See Albuquerque Eastern Ry.— 
—V. 75, p. 186. 

Seaboard Air Line Ry.— Mr. Wéilliams’s Chjections.—For- 
mer President John Skelton Williams of Richmond has 
issued a statement criticising in some particulars the plan 
which was published last week. Chiefly he calls in question 
the need of the new money provided, and depreciates as un- 
just the assessment of the stock. Compare V. 80, p. 164, 118. 

Sonth & Western Ry.—Change in Control,—Sve Clinch- 
field Corporation under Industrials, below.—V. 80, p. 118. 


Springfleld (Mo.) Traction Co.—Change in Oontrol,— 
A majority ($270,000) of this company’s $400,000 capital stock 
is reported to have been purchased by local (Springfield) 
capitalists, including W. B. Sanford, L. H. Harry and H. B. 
McDaniel. The new owners, it is said, wili purchase a rival 
company. 

Texas & Galf Ry.—New Company—Acquisition.—This com- 
pany, incorporated in Texas in 1904, gives notice that it has 
acquired by purchase as of Dac. 2), 1904, the Texas Sabine 
Valiey & Northwestern Ry. and the Marshall Timpson & 
Sabine Pass Ry. (operated by the Texas Sabine Valley & 
Northwestern), together running from Longview ‘to Timp- 
son, Tex., 60 miles, The new company is extending the road 
from Timpson sorth 40 miles. No bonds, new or oid. Capi- 
tal stcck authorized and outstanding, $400,000. President, 
G. M. D. Grigsby; Vice-President, W. B. Ward; Secretary 
and Treaeurer, F. T. Rembert. Office, Longview, Tex. 

Texas Sabine Valley & Northwestern BRy.—See Texas & 
Gulf Ry. above.—V. 73, p. 139. 

Trinity & Brazos Valley Ry.—Bonds.—A press dispa'ch 
states that the Texas Railroad Commission has approved the 
issuing of bonds at $20,000 per mile on the 79 miles of road 
in operation from Cleburne to Mexia, Tex.—V. 79, p. 214. 

United Railways & Electric Co., Baltimore.—Guaranteed 
Bonds Offered.—see Baltimore Sparrows Point & Chesa- 
peake Ry, above.—V. 79, p. 2648, 

Utica & Mohawk Valley Ry.—Bonds Offered.—N. W. Har- 
ris & Co, are offering by advertisement on another page 
$350,000 first and refunding mortgage 41¢ p. c. gold bonds, 
dated Sept. 1, 1901; due Sept. 1, 1941. This company, which 
operates 10377 miles of strzet railway in Utica and the thick- 
ly populated Mohawk Valley, is controlled in the interest of 
the New York Central & Hudson River RR. through the 
ownership of a majority of ita capital stock. ‘The fran- 
chiges are, in opinion of counsel, unlimited in time, and the 
company has one of the most eubstantially built and equipped 
street railway systems in the United States.” There are now 
$2,268,000 of these bonds outstanding. Price for those of- 
fered, 104 and interest.—V. 79, p. 735. 

Virginia & Southeastern Ry.—New Enterprise,—This com- 
pany was incorporated in Virginia in November, 1904, with 
$10,000,000 authorized capital stock to build a railroad con- 
necting with the Virginia & Southwestern Ry, (controlled 
by the Virginia Iron, Coal & Coke Co,), through the counties 
of Lee, Wise, Scott, Dickenson, Russell, Washington, 
Smythe, Tazewell, Bland, Giles and Wythe, Construction 
has not yet begun, Directors (mostly identified with the 
Virginia Iron Coal & Coke Co.) are: 

Henry K. MoHRarg (President), Stamford, Conn; Oliver H. Payne, 
Grant B. Schley and Payne Whitney, New York; Walton Ferguson, 
Stamford, Oonn.; J B. Newton and D. D. Hall Jr., Bristol, Va.-Tenn. 

Washington Baltimore & Annapolis (Electric) Ry.— Sale. 
—‘‘Cleveland Finance” states that the purchasers of this er- 
terprise are John Sherwin and George T. Bishop of Cleve- 
land, who propose to organiza a new ci mpany, capitalized as 
follows: Capital stock, $3,000,000; $2,000,000 1st mortgage 5 

.¢, gold bonds and §$1,000,(00 24 mortgage 5 p.c. gold 

onde. We were informed recently that the details of the 
reorganization had not been definitely completed. ‘‘Fi- 
nance,” however, understands that at least a tentative 
agreement has been prepared, providing as follows: 


The Sherwin-Bishop syndicate will take the $2,000,000 first mort- 
sage bonds and $2,000,000 of stock at 95, the money to be used in 
completing the road. The subscribers to the Washington Baltimore 
& Annapolis underwriting will receive 50 p. o. of the money actually 
paid in, in second mortg bonds and £0 p. c. in stock. The Washing- 





are 
tou Berwyn & Laurel bondholders will receive 100 p. c. second mort- 
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gage bonds, and !t ia understood that ths steam road wiil reseive 100 
p. ©, of the second mortgage bonds and 125 p. c. of common stock, 

According to another statement, the capitulization of the 
new company will be as follows: Stock, $4.000,000; first 
mortgage 44 per cent 30-year gold tonds, $3,000,000 (of- 
fered to underwriters in Cleveland at 95), and $1,000,000 2nd 
mortgage 44¢ p. c. 25-year gold bonds.—V. 80, p. 118. 

Western Meryland RR.—Agreement with B. & O.—Th2 
suit brcught by this company against the Baltimore & Ohio 
RR, in September, 1908, for alleged diversion of traffic from 
Cherry Run Rc ute in violation of agreement of D:c, 23, 1889, 
has been dismissed by the Court of Appeals, an agreement 
having been reached by the contending parties. An cfficial 
statement issucd by the Baltimore & Ohio says: 

The ¢ ffect of the agreement is to restore the relations existing before 
the withdrawal of treffic via the Western Maryland railroad. It does 
not #ff-ct, however, the new agreement whereby a connection was 
made and traffic interchanged via the Cumberland Valley RR. at Mar- 
tinsburg. The Baltimore & Ohio is thus provided with a dual outlet to 
ne by Penneylvania territory, New York and New England.-V. 

Worcester Railways & Investment Co.—Dividend Re 
duced.—As recommended in the recent annnal report, the 
trustees have reduced the semi-annual dividend from 21 to 
2 p. c., a distribution of that amount having been declared 
payable on Feb, 1, 1905, to shareholders of record on Jan. 20. 
Compare V, 80, p. 160, 118, 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Amalgamated Copper Co.—Eztra Dividend.—The directors 
on Thursday declared the usual quarterly dividend of 1 of 
1 p. c. and an extra dividend of 4 of 1 p. c., payable Feb. 27 
to holders of record Jan. 26, The capital stcck is $153,888 ,000, 
Previous dividends : 

Oct., 1889, to July, 1901. Oct.,’01. Jan.,’02. May, ’02, to Nov., ’04. 
8 p. 0. yearly l4yp.co Ilp.c. 2 p. co. yearly 

See Boston & Montana Consolidated Copper & Silver Min- 

ing Co. below: 

ew Officera.— William G. Rockefeller has resigned on ac- 
count of poor health as a director as well as Secretary and 
Treasurer of the company. He has been succeeded as Secre- 
tary and Treasurer by A. H. Melin. Assistant Treasurer F, 
P, Addicks has been made a Vice-President.—V. 79, p. 2644. 

American Grass Twine Co.—Money from Former Direct- 
ors.—Certain former directors of tne company, we learn, 
have paid into the treasury about $650,000 cash, representing 
unearned dividends declared while they were in office, Com- 
pare decision under “American Malting Co.” in V. 79, 
p. 2589.—V. 79, p. 2088. 

American Iron & Steel Manufacturing Co.— Reduction of 
Stock. The shareholders will meet at Lebanon, Pa., Feb. 
27, t> vote on reducing the common stock from $17,000,C09 to 
$2,559,000 and the number of the common shares from 3840,- 
000 to 51,C00, par $50. See V. 79, 2644, 

American eatpbetaiies Co.—No Dividend on Common 
Stock.—The directors on Wednesday decided to declare no 
dividend at present on the common stock, In view of this 
fact suit was brought in the Common Pleas Court at Cleve- 
land on Thursday by Carl Dautel, for himself and other 
stockholders, asking for a mandamus requiring the directors 
to make a distribution to the common shareholders from the 
accumulated surplus. 

Orders,—The company has recently received a considerable 
number of large orders, a prees dispatch on Jan. 6 saying: 
“The company’s contracts on hand call for 17 boats, none of 
which is less than 8,000 tons, the total cost aggregating 
$6,800,000.”—V. 79, p. 1639. 

American Steel Foundries.—Acquisition.—The company 
makes the following announcement: 

The American Steel Foundries has acquired, substantially, all the 
shares of stock of the Simplex Railway Appliance Co. of Chicago, and 
has arranged to continue the organization of that company and the 
President of the company, Mr. Kelley, is to become one: f the Vice- 
Presidents of the American Steel Foundries and a member of the Ex- 
ecutive Committee. By this acquisition a very material increase tn 
the earning capacity of this company is assured, 

The purchase represents an outlay of about $1,000,009, but 
no further details regarding the matter have been made pub- 
lic. The Chicago company was engaged in the manufacture 
of steel bolsters and brake-beams for railway equipment, 
algo car aud Iccomotive springs.— V. 79, p, 1463. 


American (Bell) Telephone & Telegraph Co,—Output. —- 
The output of instruments for tha month and 12 months 
ending Dec. 31 was: 

——-Monith- — ——11 months..—-— 
1904 1993, 1804. 1903 


Gross output (number) ........122,285 88,947 1,216,576 1,109,884 
Net cutpnt (number).......-... 72,387 49,269 701,047 629,197 
Total outstanding (pumber)... ......  --.--- 4,480,564 2,779,517 
—V. 79, p. 2798. 

Atlas Portland Cement Co.—#oxds,—-The shareholders 
will vote Feb, it} on « preposition to authorizs an issue of 
$5,000,000 first ottgege 6 p.c. sinking fand gold bonds, 


31,000,000 of the bonds, Clark, 


The company havi 
nee ($1,900,009) at 105 and inter- 


Dodge & Co, cffer 
est. A circular say 
Bonds dated March 1, 19 5, anddue March 1, 1925, but redeemable 
at 110 and interest on any interest day on six months’ notice; interest 
payable Sept. land March 1. Asinking fund provides for the retire- 
ment of $100,000 bonds annually at not exceeding 110 p. c. and in- 
terest; bonds to be drawn by lot if not offered at price stated. Total 
isaue, $5,000,000, of which to retire an equal amount of 6 p. c. deben- 
tures outstanding, $2,100,0C0; for improvements and additions to 
plant, $2,900,000. There are $1,400,000 debentures in the treasury, 








which are to becanceled. The capitalization consists of $1,500 000 
8 p.o. cumulative preferred stock aud $3,500,000 commun # ook 
which has paid 4 p. o. dividends since organization of ccmpany in Legg. 

The property o-nsiste of six plants at Coplay and Northamwtor, Pa,’ 
and Hannibal, Mo., for the manufacture of Portland cement. ’ The 
output of the combined plants at present is 6,8C 0,00 barrels a year. 
The purpose of the present issue is to complete the plant, fund the 
floating debt «nd increase the capacity by Jaly 1, 1905, to 35,0.0 bar- 
rels dally, or more than 12,0C0,C00 barrels a year. The consumption 
of the United States in 1904 is estimated at 25,000,000 barrels 
Afier the proposed changes have been completed $1F,€00,000 wii 
have been expended on the property. 

Directors—J. Rogers Maxwell (Presicent), Alfonso de Navarro, 
Howard W. Maxwell, George F. Baker, Heury Graves, J. F. de Na. 
varro, George A. Morrison, F. G. Bourne, Samuel Dickson, L. A. Riley 
E. H. Hurry, H. J. 8eaman. Company's New York cflice, 30 Broad St. 

The actual bonds will be delivered March 1, 1905. The 
Bankers’ Trust Co. of New York will be the mortgage tru: tae, 


—V. 75, p. 186; V. 76, p. 974, 


Bethtehem Steel Corporation.—Officers.—This company, 
the successor of the United States Shipbuilding Co., an- 
nounces the following officers and Directors: 

President, Charles M Sshwab; Vice-President, Edward M. Mclivain; 

urer, Henry 8. Snyder; Assistant Treasurer, John A. MoGregor; 
Comptroller. B. H. Jones. 

Directors: Charies M. Schwab, Chairman; George R. Sheldon,Thomas 
F. Ryar, Pliny Fiek, John E. Borne, UO. W. Wetmore, Oliver Wren, 
Archibald Johnston and Edward M. MclIivain. 

The new securities will be ready for delivery in a few days, 
The consolidation of several of the subsidiary plants and 
other economies are proposed. The company is now a going 
concern and in possession of the property.—V. 80, p. 165, 


Boston & Montana Consolidated Copper & Silver Mining 
Co.—Dividend Increased.—This company, nearly all of 
whose $3,750,000 stock is owned by the Amalgamated Copper 
Co. (see that company above) declared on Thursday a quar- 
terly dividend of 40 p. c. ($10 per share, par $25). Last vear 
the quarterly dividends were 8 p. c, each, with the possible 
omission of the October distribution, but with extra pay- 
ments of 12 p. c. in July and 200 p. c. in Dacember, a total, 
it is understood, of either 286 or 244 or 256 p. c. 

DIVIDENDS (PER CENT) PAID BY BOSTON & MONTANA CO. 


1904. 1903. 1902, 1901, 1900, 1899. 1893, 1897. 1°96. 1895. 1994. 1891, ’9@, ’FO. ’88 
a a 24 140 172 #144 G4 48 40 28 8 16 20 2 16 
—V. 79, p. 2644. 


Cattaraugas & Wyoming Water Supply Co.—Sale of 
Plant to Village of Arcade.—Ses ‘‘State and City Dopart- 
ment,” page 234, 

Chicago Telephone Co.—Report.—The resuits for the year 
ending Dec, 31 were: 


Year— G4 Net. Div'ds, (l0pe.) Bal., sur. 
TI $6,378,116 $1,563,616 $1,400,000 $163,616 
Reem 5,534,590 1,421,344 1,274/885 146,509 


New Director.—Charles E, Mosley, Secretary of the eom- 
pany, has been elected a director in place of Joseph P. Davis. 
—V. 79, p. 154, 

Clinchfleld Corporation.—S:zle,—This company’s hold- 
ings, including its interest in the South & Western Ry, and 
the Crane’s Nest coal properties, has been sold for a sum 
stated as $2,448,333—subject to the underlying bonds aggre- 
gating $1,150,000—to George L. Carter, the President of the 
South & Western Ry. Mr. Carter represents in this trans- 
action, it is understood, Eugene Zimmerman and H. B, Hol- 
lings & Co., who control the Cincinnati Hamilton & Dayton 
and the Detroit Southern RR. 

Mr, Carter, it is stated, acquires the entire paid-up capital 
stock, $2,350,000, of the Clinchfield Corporation. He has 
paid $10,000 in cash on account of the purchase, and agrees 
to expend on the railway property for betterments within 
the next thirteen months the eum of $500,009, which is tore- 
vert to the sellers in case he fails to carry out his contract, 
Upon the completion of the betterments Mr. Carter, it is 
said, will have the right to pay the remainder of the pur- 
chase mouey in 50-year 4 p. c. gold bonds to the amount of 
$3,250,000 (redeemable on uotice), the first coupon maturing 
Jan. 1, 1907, 

The facts regarJing the organization of the Clischfield 
corporation and the properties were givenin a circular as 
followe: 


The Clinchfield Corporation was formed to take over the properties held by 
the Union Trust Co., syndicate manager, for what is known as the Crane's Nest 
syndicate, not as ao ordinary purch.se, put toplace the wid syndicate upon a 
better footing to handle the situation, which h.d become disorganised and 
critical. In October, iO‘. the sitration was accentuate’ by the receivership 
ofthe Union Trust+o. After other eff ris tbe Clinchtleld was launched and 
made contrac s with George L. Carter, who had constructed some 2 miles of 
railway needed by the South & Weetero Ry. and with tne Union Trast Co., 
poth of which were in line with the plans of the corporation. Under the Car- 
ter contract the corporation acquired the 46 miles «of railrcad and some ter- 
minal! properties at Southport, N.C, near the mouth of the Cape Fear River,at 
a total cost of $44" 000 at var in the atock of the corporation. Mr. Carter had 
subscribed to the old syudicate $40 ,00v, on which $:00,000 had been paid. Mr. 


Carter subscribed to this corporation 2100,(0U, woich with above made him a 
subscriber in al! to 373#,000, 

Under the contract with the syndicate manager the Clinchfleid corporation 
takes over the properties of the Crane's Nest syndicate, consisting of the 
sbares of stock of the railway and coal companies, respectively, aod pays off 
the ovligations and debts of the syndicate. In addition to this the corporation 
gves to its cwn subscribers “paid-up stock. The two companies, however,owed 
floating debts of cver §1.0,000 in addition to their underlying bonds ef about 
$1,150,000, 


Mr, Carter assumes al! responsibility for extensions on the 
condition that the corporation shall call ta its whole capital 
etock, pay off the old syndicate obligations and apply the re- 
mainder to the needs of thecompany, See ‘Baltimore Sua” 
of Jan. 18 for further facts,— V. 80, p. 118. 

Commonrealth Electrie Co., Chicago.—Bonds Offered.— 
N. W. Harris & Co. are offering $500,0U0 first mortgage gold 
53 maturing June 1, 1943, interest payable Marci 1 and Sept. 
1. Denomination, $1,000. The company is contro!led by the 
Chicago Edison Co,, the two companies controlling the entire 
electric-lighting of Chicago. ‘‘The Commonwealth Etectric 
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Co. operates under a liberal fifty-year franchise granting the 
right to use streets and alleys in every part of Chicago until 
Jane, 1947.” Price for bonds offered, 10834 and interest. 
Compare V. 79, p. 214, 272.—V. 79, p. 272. 


Commonwealth Power Co., Jackson, Battle Creek and 
Kalamazoo, Miech.—Bonds Offered.—N. W. Harris & Co. 
and Perry, Coffin & Burr are offering at 101 and interest 
$1,200,000 first mortgage 5 p.c. gold bonds, dated Daze, 1, 
1904, due Dec. 1, 1924, withont option of prior payment; in- 
terest payable Jane 1 and Dec, 1 in Chicago or New York; 
denomination, $1,000, First Trust & Savings Bank, Chicago, 
trustee. All the underlying bonds, we are informed, have 
been retired. 

Capital stock authorized $4,000,000, of which $1,500,000 preferred; 
issued, common $1,400,000, preferred $1,000,000. Firet mortgage 
ponds authorized $4,000,000, of which issued $1,200,000; in escrow 
under conservative restrictions for acquiring other plants, develop- 
ment of water power and other permanent extensions, $2.800, § 
Earnings for year ending Nov. 30, 1904: Gross receipts, $260,188; 
operating expenses, including taxes and insurance, $112,435; net 
earnings, $147,753; interest on $1,200,000 bonds, $60,000; surpins, 
$87,758. The preferred stock is 5 p. c. cumulative; par of shares $100. 

Owns and operates electric light and power properties in Jackson, 
Battle Oreek, Kalamazoo, eto., Mich.—serving im a)l a population of 
about 90,000. Ite water power stations on the Kalamazoo River con- 

electrical machinery of about 5,700 horse-power.capacity; auxili- 
ary steam stations in Kalamazoo, Battle Creek and Jackson, about 
2, horse-power capacity. Has contracts for street lighting ex- 
eepting in Kalmasoo, where there is a aa plant, and Battle 
Creek, where another cOmpapny does abont one third the city lighting; 
has long term contracts for furnishing power to the street railways 
operating in and between Jackeon, Battle Creek and Kalamazoo. An- 
nual sinking fund from 1909-1914 an amount equal to 2 PB o. of the 
par value of ontstending bonds: 1914-1919, 3 p. o ; 1919-1924, 4 p.c.; 
to be invested | the trustee in the bonds of this iesue if they can be 
bought at a price yielding at least 4p: c:; otherwise in other firat 
mecnmege bonds; or the company may, with the 6onsent of N. W. 
Harris ., make permanent extensions or additions in lieu of this 


sinking fund payment. mer 
We understand that the company consolidates the Kalama- 
z00 Valley Electric Co., which was the direct owner of one 
water-power plant, the commercial electric-light plants at 
Kalamazoo, Otsego and Galesburg, and the transmission line 
from the power plant near Allegan, 100 miles to Jackson, 
with the power plants operated by it under lease, viz., Otsego 
plant and Plainwell plant; also —eccrntig 2: plants at Battle 
Creek, Albion and Jackson. Compare Kalamazoo Valley 
Electric Co, in CHRONICLE, V. 79, p, 106.—V. 79, p. 2459. 


Consolidated Car Heating Co.—No Extra Dividend.—This 
company declared last week the regular semi-annual divi- 
dend of 11 p. c. payable Feb. 1, but suspended the payment 
of extra dividends because of the proposed construction of an 
addition to its factory to provide for the manufacture of a 
new electric apparatus for steam railroad cars.—V. 78, p. 1111. 

Consolidation Coal Co., Maryland.—Dividend.—The di_ 
rectors on Thursday declared the regular aunual dividend ot 
2 p.c. and an extra dividend of 2 p.c., being the same 
amounts declared last January, both payable Feb. 1 to hold- 
ers of record Jan. 25, Sse Fairmont Coal Co. below.— 
V. 79, p. 2699 

Diamond State Steel Co., Wilmington, Dal.—Reorganiza- 
tion Matters.—At a meeting at Wilmington, Del., on Jan. 5, 
the following reorganization committee was appointed by 
creditors, stockholders and bondholders: H. H. Haines, 
George W. Todd, Robert Whitaker, David H, Ross and 
Jacob H. Lewis, The committee issued a circular under 
date of Jan, 18, 1905, regarding the prospects of the prop- 
erty. The committee states that the necessary working cap 
ital is already assured through a plan that will not take pri- 
ority over the first mortgage bonds. On Jan. 11 the receivers 
sent ont a letter in opposition to the reorganization commit- 
tee. This week Philadelphia and other creditors issued a cir- 
cular to the creditors asking support for a plan to assure all 
claimants 100 cents on the dollar, a meeting regarding the 
matter to be held Jan. 20, This latter circular was signed 
by Henry A. Hitner & Sons, Morris Weil & Sons, Keystone 
Coal & Coke Co,, etc.—V. 79, p. 2699. 

Electric Co. of America.—Dividends Increased.—The di- 
rectors last week declared a semi-anaual dividend of 3% p.c., 
thus placing the stock on a7 p. c. basis, as againet 6 p. c, in 
1908 and 1904,—V. 79, p. 106, 

Fairmont Coal Co.—Eatra Dividend.—This company, cf 
whose $12,000,000 stock $6,700,000 is owned by the Consolida- 
tion Coal Co. of Maryland, has declared its second ennual 
dividend of 2 p.c,, also an extra dividend of 1 p.c., both 
payable Feb. 1 to the holders of record Jan. 27, Last Febra- 
ary the distribution was 2 p. c., with no extra.—V. 79, 
p. 2699. 

Fali River Cotton Mills.—Settlement of Strike.—The 
strike of the cotton mill operatives at Fall River, which be- 
gan on Jaly 25, 1904, against a reduction of 1244 p. c. in 
Wages, was settled at a conference at Boston on Jan. 18, the 
operatives agreeing to return to work with weges on the re- 
cuced basis, Sce remarkson p. 185, 231.—V. 79, p. 629. 

Greene Consolidated Copper Ce.—Official Circular —Out- 
put—No Change in Contrcl.—President W, C. Greene, in the 
sorta circular dated Jan. 12, gives the following informs- 

on: 


Dee., 04. Nov., '04. Oct.,’04. Sept.,’04. 

Bullion production 
a a Not stated 6,030,586 5,798,789 5,068,275 
Copper eold (pounds) 6,005,600 6,002, 16,280,000 8,421,000 
Average price (cents) 15:12 14°247. 13°262 12°778 


The silver and goid production for October was 33,755°54 oz. of 
silver and 283°183 oz. of gold. The i. has sold no copper ahead 
and is selling ite current monthly production, as produced, at market 


prices. The present price of electrolytic copper is 15 to 15% cents per 
pound, with every indication of a continuing active market. The cost 
of producing copper for the month of November, f. o. b. Cananea, was 
7°93 ots. per lb., equaling 9 ots, laid down in New York with all ex- 


penses paid. 
General Manager Dwight advises us that all work is being prosecuted 


regularly at the mines, and that developments continue to be ex- 
tremely satisfactory. A crush in the large ore body of tne Veda Grande 
closed up several chutes early in December, which reduced the export 
ore shipped during the past month. The reopening of the chutes is 
practically completed. At the concentrator, Section C weat into 
operation Jan. 10; Section D, the last of the four sections of the con- 
centrator, will come in in a few days. In view of many rumors relat- 
ing to change of control, etc., it is but justice to say that the closing of 
the books for the payment of the last dividend shows that the s is 
more widely distributed than it 1t ever has been, twoof the largest 
holdings in the company having been marketed during the past month 
and gone into the hands of many small investors. The present man- 
agement owns and controls more stock to-day than at any previous 
time in the last three years. 

Dividend No. 9 was paid Dec. 20th, making $1,775,200 paid 
out in dividends to date.—V. 79, p. 2459. 

International Mercantile Marine Co.—Difficulties Ad- 
justed.—It was announced in Liverpool on Jan. 14 that all 
differences between this company and the Cunard Steam- 
ship Co., excepting on Mediterranean business, had been ad- 
justed, and that steerage rates would be restored to sub- 
stantially the old basis.—V. 79, p, 2645. 

International Peper Co.—New Mortgage.—This company 
has filed its new mortgage to the Colonial Trust Co. of New 
York, as trustee, securing $10,000,000 of 5 p. c. convertible 
gold bonds of $1,000 each dated Jan. 1, 1905, due Jan. 1, 
1985; interest payable July 1 and Jan. 1. The present issue, 
$5,000,000, was cffered at 90 to the stockholders who sub- 
scribed for about one-half, the entire block being under- 
written by asyndicate headed by Fiower & Co. The pur- 
poses of the issue were given in the CHRONICLE of Dec, 81, 
1904, page 2699.—V. 80, p. 119. 

Kalamazoo Valley Electric Co.—Successor Company.—See 
Commonwealth Power Co, above.—V. 79, p. 106. 

Lackawanna Steel Co.—Consolidated Mortgage.—It is pro- 
posed to create a first consolidated mortgage to secure $30,- 
000,000 of 80-year 5 p.c. bonds. This ee will cover 
all the property of the company covered by the first mortgage 
of 1908 (subject to the prior lien of said mortgage), the 
stock of the Negaunee mine owned by the Lackawanna Steel 
Co., and all the property acquired with the proceeds of the 
first consolidated mortgage bonds. The mortgage trustee 
will be appointed after conference with the bankers who will 
take charge of this issue. 

The new bonds will be applicable as follows: 

APPLICATION OF PROPOSED $30,000,000 Fi RST CON OLS. 
a. Tobe reserved for issue only upon payment or redemp- 
tion of the present firat mortgage bonds, it being 
agreed that no further bonds shall be issued under 


the first Some and that the $5,000,000 unissued 
SEGRE TD Bn nnccannes. 000 <nscconsacassenscsunsanss $15,000,060 
b. To be availabie to secure 5 year notes, to be issued to 
an amount not exceeding $10,000,000................ 12,500,000 
c. To be issued only in payment for property hereafter to 
be acquired or for other proper corporate purposes, 
as the board of directors may direct........... wccccce 2,500,000 
Sale of Gold Notes.—R2ferring to ‘‘b” above, it is proposed 
for the present needs of the company to issue not exceeding 
$10,000,000 of ‘‘Lackawanna Steel 5 p. c. Five-Year secured 
Gold Notes,” dated March 1, 1905, and due March 1, 1910, to 
be secured by $12,500,000 of the aforesaid first consolidated 
mortgage 5 p. c. gold bonds, or an amount thereof at all 
times 25 p. c. in excess of the face value of the outstanding 
notes. These notes are redeemable at the option of the com- 
pany at par and interest on any interest day on 60 days’ pre- 
vious notice, The entire block was sold to Speyer & 
Co. and Kean, Van Cortlandt & Co, of this city, who an- 
nounce they have alrea ly re-sold the same.—V, 79, p, 2646, 


Lobdell & Bailey Manufacturing Co., Onaway, Mich.— 
Bonds Offered.—The Union Trust Co. of Detroit, the mort- 
gage trustee, is placing at par the unsold portion of an 
issue of $850,000 first mortgage 6 per cent guaranteed gold 
serial bonds, the proceeds of which will enable Lobdell & 
Bailey to discharge all of its note indebtedness of $315,000, 
A circular says: 

These bonds have as collateral 150,000,000 feet of standing hara- 
wood timber valued at 600,000 and upwards. The equipment, plant 
and railroad cost $225.000 and ars insured for $217,000. The bonde 
are [dated Jan. 1, 1905) payable in 219, 5, 719 and 16 years; sinking 
fund of $2 50 per 3,000 feet of timber cut will pay the bonds at ma- 
turity. Denominations of $100, $500 and $1,000. Principal and int- 
erest are guaranteed jiictly and severally by [directors] incividual 
guarantors. The company has a paid-up capita: of $150,000. Owns 
umber on 27,400 acres of land in Preeque Isie, Cheboygan, Montmor- 
ency and Otsego counties, viz: beech, birch, maple, tamarack, cedar, 
pine, spruce and Norway. Commands the American and foreign mar- 
ket for bicycle wood rim strips and lumber—the annual sale amount- 
ing to 1,250,050 pieces. This cut requires from 15 to 20 per cent of 
the log, the remainder being manufactured into broom handles, ficor- 
ing, shingles, ties, rode, rounds and various other small articles. 

The bonds are dated Jan, 1, 1905, and mature $38,000 July 
1, 1907, $38,000 Jan. 1, 1910, $38,000 July 1, 1912, $236,000 Jan. 
1, 1915, but are not subject to call; interest payable July 1 
aud Jan. 1 at Union Trust Cc., Datroit, trustee. 

Nicholson File Co., Providemce.—Increase of Capital 
Stock.—Application has been made to the General Assembly 
of Rhode Island for an amendment to the act of incorpora- 
tion to give the company authority to increase its capital 
stock from $5,000,000 to $10,000,000.—V. 79, p. 1883, 

Olds Motor Works, Detroit.—Dividend.—The Datroit 
“Trioune” of D2c. 81 said: , 

It is stated that the directors of the Olds Motor works will disburse 





$100,000 on Jan. 1, a dividend of 5 p. c. on a capitalization of $2,000,- 
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000. Profits for 1904 may exceed $1,500,000. During 1903 the con- 
cern paid dividends aggregating 44 per cent on a capitalization of 
$50,000, and on Oct. 31 of that year declared a stock dividend of 


300 per cent. 

The company macufactures the Oldsmobile. 

Pacific-American Fisheries Co.—Sale.—At the receivers’ 
sale on Nov. 10 the properties of the Pacific-American Fish- 
eries Co,, the stock control of which was held by the Pacific 
Packing & Navigation Co, (see that company below), were 
bid in by W. A. Peters of Seattle for $310,000, The sale was 
subsequently confirmed and the Pacific-American Fisheries 
Co, organized under the laws of Maine with $1,500,000 cap- 
ital stock, chi fly by Chicago men, Officers: 

F. J. Harris, President; E. B. Deming, First Vice-President and 
General Manager; J. G. Snydacken, Sscond Vice-President; J. L. 
Deming, Secretary, and Samuel Scatten, Treasurer. The Corporation 
Trust Co. of Portland, Me., represents the company in the East. 

The company. it is understood, will operate on a consider- 
able acale.—V. 73, p. 142. 


Pacific Packing & Navigation Co.—Sale of Property.— 
See Pacific American Fisheries Co. below. 

At the sale on Nov. 10 no bids were received for the prop- 
erties of the Pacific Packing & Navigation Co, at the upset 
price of $500,000. The upset price was later set aside and 
the properties offered several times without obtaining bids 
satisfactory to the court. The property will again be offered 
at receivers’ sale on Jan, 25 at Bellingham, Washington, and 
Juneau, Alaska. 

To protect the interests of the creditors and debenture 
holders at this sale, a committee has been formed consisting 
of George W. Fairchild, J, Craig Havemeyer, James Talcotf, 
Rudolph H. Kissel and Clinton R, Weeden, which has 
lodged a depositary agreement with the Guardian Trust Co., 
New York. The committee is authorizsd to bid in the prop- 
erty at not exceeding $300,000, 

After adjusting the receivers’ obligations there are two 
alternative plans open to the committee: 

(1) To organize a new company with a capital of $3,500,000, divided 
into $500,000 7 p. c. cumulative preferred stock and $3,000,000 com- 
mon stock, all of which is to be issued in payment for the properties 
and assets acquired. 

Assenting creditors and debenture holders are now to pay 10 p. so. 
of the par value of their claims and debentures, for which they are to 
receive preferred stock of the new company at par and an equal 
amount of common stock. They will also receive par of the new 
common stock for the face value of their debentures and claims, with 
interest added to Dec. 31, 1904. 

(2) If it should for any reason prove impracticable for the new com- 

any to take over, retain or operate the properties, the committee ia 

liquiaate the assets as spesdily as practicable and distribate the 
proceeds to the assenting creditors and debenture holders, firat re- 
paying their cash contributions, with interest, and dividing the eur- 
plus ratably among them. 

The deposit of securities and payment of the 10 p. c. con- 
tribution must be made with the depositary, the Guardian 
Trust Co., New York City, not later than Jan, 21, at noon.— 
V. 79, p. 2208, 1706. 

Pennsylvania Furnace Co,—Suit to Enjoin Sale.—Gan, E, 
Bard Grubb, a stockholder, instituted equity proceedings in 
Common Pleas Court last week to enjoin the sale of the 
property at Sheridan and Cornwall, Pa., to Robert E, J, Cor- 
coran of Brooklyn, N. Y., for $180,900.—V. 77, p. 454. 


Pocahontas Collieries Co.—Exchange of Bonds for Direct 
First Mortgage Bonds.—The Pocahontas Collieries Co, of 
New Jersey was organized in 1902 and purchased the entire 
capital stock of the Pucahontas Collieries Co. of Virginia, 
issuing against the same $1,250,000 bonds (V. 74, p. 941). To 
improve the position of the security holders it has now been 
arranged to do away with the holding company, and the col- 
lateral trust bonds of 19)2 are accordingly being exchanged 
for the direct first mortgage bonds of the Virgiaia corpora- 
tion, dollar for dollar. The stock is also being exchanged 
$ for $. 

The new bonds are secured by mortgage datod Nov. 1, 1904,and will 
mature May 1, 1937; interest 5 p. o. per anoum, payable May 1 and 
Nov. 1. Iseae limited to $1,2 0,600; denomination, $500; sinking 
fund 3 ots. per ton of 2,240 ibs. mised after Nov. 1,1904. Any or all 
the bonds are subject to ca!l at the option of the company at 105 and 
interest on any interest day if drawn by lot. Mortgage trustee, Knick- 
erbocker Trust Co —V. 79, p. 1720. 


St. Louis Cotton Compress Co.—To Resume Dividends,— 
The directors of this company, which suspended dividend 
payments in 1894, have made a statement to the stockholders 
announcing that in their opinion the company can begin the 
payment of sem|-annual dividends on July 1 next on a basis 
of 5 p. c. per annum, or'2!¢ p. c, semi-annually, The capital 
stock authorized is $1,500,000 all of one class; outstanding 
$1,378,000; remainder in treasury; par of shares $100. Nearly 
all of the stock is beld in a ten-year voting trast by the Mies- 
issippi Valley Trust Co., St. Louis, No. bonds, 

The company owns compresses at East 3t. Louis, Ill.; Little Rook, 
Newport, Pive Biuff, Hope and Texarkana, Ark., and warehouse at 
Nashville, Ark. Ali the company’s $435,000 bonds were paid off out 
of sales of real estate in 1902. Juiias Lesser is President aud Soi. 
vuapo and Treasurer. Offise 421 Olive Street, St. Louis.— 

San Francisco Gas & Coke Co.—Change in Control.—Tnhis 
company recently passed into the control of Eastern capital- 
ists including several identifisd with the Standard Oil Co., 
payment for the stock it is said having been made with checks 
signed by Henry H. Rogers. Leopold Michaels has been 
elected temporary President. Leopold Wallach a Standard 
Oil Attorney has charges of the interests of the syndicate in 
New York. Thecompany was organized in 190) and has been 





tric Co, The contract with that corporation was terminated 
last fall, and the new management is preparing to go into 
the illuminating business on its own account, President 
Michaels is quoted as saying : 

We have given out a contract for gasceee worth of piping, which ig 
to be delivered in forty-five days. We will be in a position by May let 
to deliver gas within a certain radius Our mains will take in the 
territory bounded by Beach, Sansome, Market and Powell streets, but 
our delivery will take in a greater portion than thie. This will be the 
beginning. and we will extend to outlying portions of the city at as 
early a date as possible. Weare not going to confine oar operations 
entirely to gas. We have ordered an electric plant complete, and wil) 
be in @ position in a few months to distribute electricity. 

The present price for gas in San Francisco is $1 per thousand 
cubic feet. 

Tremont & Saffolk Mills.—Dividend Passed,—This com- 
pany, which in 1903 and 1904 paid semi-annual dividends at 
the rate of 6 p. c. per annum on its $2,000,000 stock and in 
1901 and 1902 4 p. c. and 8 p. c., respectively, has decided to 
make no distribution at the present time. An official of the 
company is quoted as saying : 

Our company, in common with New Evgiand mills in syne, has 
suffered in the past atx months from the unfavorable conditions in the 
cotton industry. Our business in the past half-year showed us no 

rofit, and, as a natural sequence, we Ey. our usual semi-annual 

ts hurting the 


ividend. Southern mill competition New England 


mills. The demoralized market forraw cotton, while an important 
inflaence affecting the cotton business, is secondary to Southern mill 
competition. Witha steady or improved 4 cotton market from 
now on, cotton business should improve.—V. 69, p. 704. 

United Box Board & Paper Co.—Plan Effective.—The 
stockholders and the underwriters, all of whom are also 
stockholders, have subscribed for the entire amount of the 
company’s holdings ($5,788,300) in American Strawboard 
stock under the plan (V. 79, p. 2700, 2751, 2800), thus pro- 
viding the company with about $1,000,000 0f working capital: 

Selling Agency Wound Up.—The Paper Products Co,, 
which was organized in December, 1903, to act as a selling 
agency for the leading box-board manufacturers, is, we 
learn, being wound up, at least as far as the United Box- 
Board & Paper Co. is concerned. The plan to lease all ex- 
cept five of the mills to a syndicate composed of leading in- 
dependent companies has, we are informed, been abandoned, 

Oswego Falls Pulp & Paper Company’s Plant Re-conv:yed, 
—All outstanding litigation growing out of the acquisition 
of the Oswego Falls Pulp & Paper Co. at the time of the 
formation of the company in 1903 having been settled and 
discontinued, the United Box Board & Paper Co. on Jan. 19 
filed (1) a deed conveying back to the Oswego company its 
plant at Falton,N. Y., and(2) a purchase money mort. for $175,- 
000 given by the Oswego company for part of the purchase 
price. Asa result of this settlement there was returned to 
the United Box Board & Paper Co, nearly $1,000,000 each of 
its preferred and common stock, thus reducing the outstand. 
ing capitalization; also several hundred thousand dollars of 
its own first mortgage bonds, so that deducting recent pry- 
ments the company will have outstanding considerably less 
than $1,000,000 of first mortgage bonds in all. The plant at 
Oswego manufactures newspaper, but will nof, it is stated, 
be a competitor in the box board industry. Compare V. 77, 
p. 40.—V. 79, p. 2800 
United Frait Co.—See Northern Ratilway of Costa Rica 
under ‘‘Railroads” above,—V, 79, p. 2453, 2475. 

United States Shipbuilding Co.— Final Sa'e,—At the final 
sale of the company’s assets on Jan, 18 certain office furni- 
ture, bills receivable, book accounts, etc., were bid in for the 
reorganization committee for $75,000.—V. 79, p. 2700 

United States Steel Corporation.—Demurrer Sustained, 
—Vice-Chancellor Stevenson at T'renton, N.J., on Jan, 17, 
sustained the demarcer filed by the company in the euit in- 
stituted by A’fred F, Stevens of Newark tocompel the dec- 
laration of a dividend on the common stock from accu- 
mulated surplus.,—V. 80, p. 119. 

United Verde Copper Co.— Description—The ‘‘Iron Age” of 
Jan, 12 contains an illustrated article regarding this company’s 
property.—V. 79, p. 632. 

Viginia-Carolina Chemical Co.—Offcial Circular.—Presi- 
dent Morgan in a circular addressed to the stockho!dors says: 
Oar company has sold and delivered more fertilizers up to date of 
this fisoal year than ever before; it has written contracts for the sale 
of more fertilizsrs, to be delivered between now and the close of the 
flacal year, than in any previous year. We feel confident the sales 
this year will exceed any previous year. 

Besides the cotton crop, the better class of Southern far- 
mers, it is stated, use commercial fertilizers on all their crops. 
—V. 80, p. 161. 

Virginia Iron, Coal & Coke Co.—Line to Tidewater,—see 
Mey & Southeastern Ry. under railroads above.—V, 79, 
p. i 

Western Union Telegraph Co.—Bonds Sold.—The com- 
pany has sold to Kahn, Loeb & Co, the last block, $3,000,000, 
of the authorized iseus of $20,000,000 fanding and real estate 
mortgage 50-year 44 p. c. gold bonds of 1900.—V. 79, p. 2700. 
Wilkes-Barre (Pa.) Gas & Electric Co.—Bonds Offered.— 
Graham & Co, and Forrest & Co, of Philadelphia are offering 
at 101 and int., by advertisement on another page, the unsold 
portion of $1,000,000 consol. mortgage 5 p. c. gold bonds of 
$1,000 each, dated Jan. 8, 1905, and due Jan. 1, 1955, but sub- 
ject to call at 110 and interest at three months’ notice. 
These bonds cover, subject to the prior liens described below, 
all the gas and electric light interests of Wilkes-Barre and the 





engaged in the production of coke for industrial pur 8 
selling its bi-prodast gas tothe San Francisco Gis & EI 3C- 


immediate vicinity; total population reported as over 70,000; 
franchises ‘‘perpetual and exclusive.” Interest payable J aly 
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1and Jan. 1 at Fidelity Trust Co, of Philadelphia, trustee. 
Tax free in Pennsylvania. Further facts foliow: 

“This company wae incorporated under the laws of Pennsylvania in 
1904, and acqnired all of the property of the Gas Company of Luzerne 
County, Consumers’ Gas Co. of Wilkes-Barre, Wilkes-Barre Gas Oo., 
Wyoming Valiev Electric Light, Ht. & Power Ov., Wilkes-Barre Elec- 
tric Light Lo., Excelsior Electric Light Oo. and the Ashley Electric Co. 

OAPITALIZATION OF NEW COMPARY. 
Stock (par $100) authorized and issued ...................... $1,500,C00 


First mort. 5 p. o. gold bonds (issue above described), limit 
of issue $3,000.000 (see below; now outstanding and 
I nidsenabepeb. +4; sachsaanaamaens: aiianbenne <<: Shonnnenne’ 1,000,000 
Gas Co. of Luz-rne Oounty (V. 67, p. 73) let mort. gold 5s, 
interest payable Jaly 1 and Jav.1 at gg tag | Valley 
Trust Co., Wilkes-Barre, traetee, due in 1928, but sub- 
ject to call at par and interest on or after Jaly 1, 1902; 
authorized issue, $750,000, of which $157,0U0 have been 
retired and canceled ..............-.--- PA RS PEE 
Wyoming Valley Electric Light, Heat & Power Co. ist 
mort. gold 5s,due in 1928, but subject to call Nov. 1, 
1908, at par and interest; interest payable May 1 and 
Nov. 1 at People’s Bank, Wilkes-Barre, trustee; author- 
ized issue, $500,000 of which $40,000 have been canceled. 460,000 


Total outstanding indebtedness ..............-.---+-e0 $2,053,000 

The Ist consolidated mortgage 5s are authorized to the amount of 
$3,000,000, of which euffisient are reserved to take up the bonds of 
the Gas Company of Luzerne County and the Wyomiaog Valley Elec- 
tric Light, Heat & Power Co. in 190, said bonds being then callable 
at par and interest There are also reserved by the trustee $947,000 
for future necessities, extensions and additions, under proper restric- 
tions contained in the mortgage 

The earnings for the year exuding Nov. 30, 1904, were: Gross earn- 
ings, $260.755; cperating expenses, $141,923; net earninge, $118,- 

2. Interest on outstanding bonds is $102,650. When the present 
——— improvements and extensions have been made the 
result from operation snould be, according toJ.G. White & Co., as 
follows: Gross earnings, $400,000; operating expenses. $200,000; 
net earnings, $200,090; bond interest, $102,650; surplus, $97,350. 

Officers.—President. Robert L. Forrest; Vice-Pres., B. G. Gossler; 
Seo. and Treas., J. 8. Grieves; Engineers and Gen. Mzra.,\J.G. White & 
Co., Inc.; Resident Mar., J. H. Perkins. Direotors.—O. C. Ouyler, 
Howard 8, Graham, Robert L. Forrest, F. H. Shelton, P. G. Gossler, 
§.A. Atherton. Main office, Wilkes-Barre, Pa. 





593,000 














—At the annual meeting of the stockholders of the Ameri- 
can Bank Note Co. held on Friday, the retiring board of 4i- 
rectors was re-elected. Officers were re-elected as follows: Ei- 
mund C. Converse, Chairman; ,Theodore H. Freeland, Presi. 
dent; Warren L. Green, First Vice-President; Jared K 
Myers, Second Vice-President; John E, Currier, Secretary 
and Treasurer, and F, Rawdon Myers, Assistant Treasurer. 
In his report to the stockholders President Converse stated 
that the earnings of the company in the last fiscal year were 
the largest in the history of the corporation, and the life of 
the company dates back to 1795. The growth of its business 
has been steady, and in order to provide for the work which 
has come to it in the laet year, it has been compelled to se- 
cure additional space, It is steadily building up for- 
eign patronage. The engraving of stocks and bonds and 
other instruments for foreign corporations has now become 
a large part of its aggregate transactions. The quarterly 
dividend of 50 cents per share will be declarad by the direct- 
ors in March next, msking with extra dividends about $3 
per share for the year. 

—Among the changes in New York firms announced since 
the first of the yearand not heretofore reported in these 
column, are the following : 

Kinnicutt & Potter, Arthur Osgood Choate, admitted. 

Lathrop & Smith, Albert A. Johnson, admitted. 

James H Oliphant & C»,, Floyd W. Mundy and J, Norris 
Oliphant, the latier a member of the New York Stock Ex- 
change, admitted. 

Trippe, Schuyler & Co,, 8, 8. Schuyler, member of the 
New York Stock Exchange, admitted. 

—Mr. Frank A. Raggles of Boston has issued, in neat 
pamphlet form, a new edition of Siock Fluctuations, formerly 
compiled for so many years by the late Joseph G. Martin. 
It gives price flac'uutions of securities dealt in on the Boston 
Stock Exchange from January 1, 1904, to January 1, 1995, and 
also those sold at auctioa, with the dividends paid by each. 
In addition to this is given the highest and lowest monthly 
prices of the leading atocks in the New York market and 
useful information regarding other miscellaneous comp*nies. 

—Boissevain & Co,, 15 Wall Street, have issued an inter- 
esting circular letter regarding the capitalization, increasing 
ae and development of the property of the Brooklya 
Rapid Transit Co. I:is pointed out thatin 1900 the gross 
earnings were $11,530,030; in 1904 $14,738,000; and that the 
surplus over all charges for the late year was $1,389,000, or 
equal to 8 p. c. on the stock, as against $526,000, or 1-2 p.c., 
in 1900. 

—Onao February 1 Mr. Frank W. Thomas will retire from 
the well-known Chicago banking and brokerage firm of A 
O, Slaughter Jr. & Co, (with which house and its predecessor, 
A. O, Slaughter & Co., he bas been actively associated for 
many years) aad P ilip W. Seipp will be admitted as part- 
ner, Mr. Seipp bas been the statistician of the house for a 
long time, Tne firm name will remain unchanged. 

—The “Hand Book of Railroad Securities,” published by 
the FINANCIAL CHRONICLE, isnow ready. The statistics cover 
both ratirvuads and the leading industrials, and include the 
earnings for several years, the fixed charges, range of pric+s 
for four years and divisend: for seven years to Jan. 1, Price 
one dollar, or to CHRONICLE subscribers seventy-five cents, 

—Attention is called to the offering of El Paso & Ro.k 
Island first mortgage guaranteed 5 per cent bonds by Harts- 
horne, Bogert & Battelle and McKianell, Coffia & Rawlins. 
Particulars will be found in the advertisement, 





The Commercial Times. 


COMMERCIAL EPITOME 
Fripay Nigut, January 20, 1905. 
Tne condition of business, according to most reports, has 
been good. Merchants generally seem to be taking a favor- 
able view of the future, and, with the exception of compara- 
tively few lines of trade, buyers have shown a disposition to 
keep their prospective requirements well protected. 





The actual movement of merchandise into the 
hands of the consuming trade has been on a 
fairly liberal scale, manufacturers as a general 


rule experiencing a satisfactory call for deliveries on out- 
standing contracts. A feature of the week has been the 
settlement of the Fall River strike, but this has not as yet 
had a marked effect upon the cotton-goods trade. Unsettled 
grain freight rates from the interior to the Atlantic coast 
ports are reported, due to competition for business with rail- 
roads carrying supplies to the Gulf ports. 

Lard on the spot has been in better demand, English ship- 
pers being freer buyers, and prices have held to a steady 
basie, Offerings have been fairly free, Theclose was steady 
at 7c, for prime Western and 6°25c. for prime City. Re- 
fined lard has had a free sale to the United Kingdom, The 
close was steady at 7°052., quoted for refined for the Conti- 
nent, Speculation in lard for future delivery has been 
moderately active at steady prices. There have been free 
offeringe, which have been well absorbed. The close was 
steady. 

Pork has bad a better sale and prices have been steady, 
closing at $12 75@13 50 for mess, $18 25@15 75 for short clear 
and $14@14 50 for family. Cut meats bave been in moderate 
demand and steady, closing at 6c, for pickled shoulders, 83 
@ 9c. for pickled hams and 63/@7c, for pickled bellies, 14@10 
lbs, average. Beef has been quiet but steady at $¥ for mess, 
$10 50 for packet, $10@12 for family and $16@18 for extra 
India mess in tcs. Tallow has been flat, closing easy at 45¢c. 
Stearines have been more active, closing steady at 7@71c. 
for lard stearine and 63¢c, for oleo stearine. Cotton-seed oil 
has been steadier, closing at 2814¢@24c. for prime yellow. 
Batter has had a fair sale at advancing prices, closing firm 
at 20@30¢c. for craamery. Cheese has been in fair demand 
and firm at 8°4@12'/c. for State factory, full cream. l'resh 
eggs have been more freely offered and prices have declined, 
closing at 28c, for best Western. 

DAILY OLCSING PRIOBS OF LARD FUTURES IN CHICAGO, 


Sat. Mon. . Wed. Taurs. Fri. 
May del’y........+ 6°85 63719 687g 6°85 6°85 G87, 
Jaly del’y......... 6971s 697's 697% 697% 6974 7:00 


Brazil grades of coffee have been more freely offered, but 
demand dropped and there has been an easier turn in 
values, The close was flat at §°Zc. for Rio No. 7 and 934c, for 
Santos No. 4. West Icdia growths have been qaiet and 
slightly easier, closing at 9%c. for good Cucuta and 1!@11%4e, 
for good average Bogota, Speculation in the market for 
contracts has been moderately active. Receipts of Santos 
coffee have been larger, and this has prompted selling for 
the account of speculative holders to liquidate their ac- 
counts. 

Following are the closing asked prices: 


SGM. cncconsecoe 7506, | MAY. .seeces---- 7°900, AUR...cccccccees 8°20c. 
POD... ccc cannes 7500, | JUNC..... 2000 - 8000. Sept............ 8'300, 
March ........ 7°606. | July ..........-. 8°106. | Duc.........02.- 500 


Raw engars have been in fair demand, strong and higher, 
closing at 514c, tor centrifugal, 96-deg, test, and 4%fc. for 
muscovado, Sv-deg, test. R:fined sugar has been in fairly 
active demand, and prices have been advanced to 6 05c. 
Teas have had a limited sale at steady prices, 

A fair business has been transacted in Kentucky tobacco 
and prices have been unchanged and firm. 8-ed-leaf tobacco 
has costinued to meet with a fairly good demand, fair sales 
be ng reported of 1903 crop Pennsylvania broad-leaf and 1908 
crop Zimmers Spanish. A good business has been transacted 
in Sumatra tobacco at firm prices. Havana tobacco has been 
in good demand and fim, 

Offerings of spot supplies of tin have been limited, and 
with a moderate demand prices have been firmer. Tne close 
vas steady at 29°55@30c. Ingot copper has hai a fair 
sale, and prices have been well maintained at 1514@153gc. 
for Luke and 15144@1514c, for electrolytic. Load has been 
steady at 4°70c. Spelter has been firmer, closing at 6'20@ 
6'39c. Pig iron bas continued in good demand and firm, 
closing at $17 5(@17 75 for No. 2 Northeru and $17 26@17 50 
for No, 2 Southern. 

R-fined petrolenam for export has been unchanged, and 
closed at 7°40c, in bbls., 10°10c. in cases and 45vc, in bulk, 
Napbtha has been steady at 111¢c for 71 degrees aad 12c, for 
76 degrees. Credit balances huve been steady, closing at 
1:'42c, Spirits turpentine advanced early in the week but 
closed easi+r at 564¢c, for machine bole, Rosins have been 
in better supply and easier. clusing at $2 8744 asked for com- 
mon and good strained. Hops bave been quiet but steady, 
Wool has been in moderate demand and firm. 
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COTTON. 
Fairway Nia@ut, January 20, 1905, 
THe MOVEMENT OF THE Crop as indicated by our telegrams: 
from the South to-night is given below. For the week ending 
this evening the total receipta have reached 122,952 baies, 
against 181,154 bales last week and 200,167 bales the previous 
week, making the total receipts since the Ist of Sept., 1904, 
6,344,524 bales, against 5,816,691 bales for the same period of 
1998-4 showing an increase since Sent, 1, 1904, of 527,843 bales, 




















“Receipts ai— | Sat, | Mon, | Tues. | Wed. ‘Taurs.| Fri. | Totat. 
see Gat cn eee Bee Mt a 

Galveston..... | 7,802 4,071! 5,832 2,346 3,251) 4,032 27,834 
Pt.Arthur,&c| ......' ...... | emeees | iene F Steed 283 248 


Mew Orleans...) 8,232 9,959' 7,832 10,948 8,178 8,902) 54,081 





Mobile ........ 880 1,446, 263, 289 388 648 3,885 
Pensacola, &0.| -....- ------ = 7 en Prox | 671 
Savannah..... 3,036 2,221| 2,837, 2,438 1,484 2,334) 14,350 

Bransw’k, &¢| ...... | secees acai aelea | seman 1,767, 1,767 
Oharleston...| 140 194 181) 82) 201, 739) 1,487 

Pt. Royal, do.) .....| sees | 38) en Salam re | 38 
Wilmington...| 487) 453) 515| 475, 623, 712 3,164 

Wash’ton,e.) ....| ceeeee| neon! ee es spe a 
Sorfolk.... .... 764, 1,681) 2,437, 1,002, 735 1,783, 8,402 
N’p't News, 0.) .-.-.|  --e0- po 5 pmmaed 103| 108 
New York...... 301 101} 153 461) 765, 517) 2,298 
Boston........ 170, 572, 584) 252) 236) 106 1,920 
Baltimore...... a ee Rees: | va | 2,619! 2,619 
Philadelp’a,@o| 70 25 129 36 265 25; 5650 
Tot. this week.| 21,913| 20,722 20,863 18,874! 16,006 24,575 122,952 








The following shows the week’s total receipts, the total since 
Sept. 1, 1904, and the stocks to-night, compared with last year, 








ay 1904-05. | 1903-04. Biock. 
Receip 

This \Since Sep.| This | Since Sep. 
Jan. 20 | sccck. | 1, 1904. | week. | 1,1903, | 72905- | 1904. 














Galveston...| 27,334|1,832,683| 41,163/1,977,962| 161,220| 119,582 
Pt. Ar.,&0.| 288) 128,199] 2,348! 80,073, --..0.| sane 
New Orleans $4,081 1,660,789 58,784 1,510,864) 383,844) 421,672 
Mobile......| 3,885! 220,866] 3,790] 174,184) 55,581| 21,003 
P’sacola, &0.| 671! 122,876) 13,700) 114,065) —senane| sane 
Savannah...| 14,350/1,232,526) 15,970| 978,802| 89,884) 92,896 
Br’wick, &c.| 1,767, 143,680, 3,018 108,848} 14,548] 11,167 
Charleston..| 1,487) 173,289) 1,192) 142,135) 27,378) 10,619 
P. Royal, &o. 33) 755 2 977| neces] evens 
Wilmington.| 3,164) 267,896) 4,522) 303,033, 7,382| 17,258 
Wash’n, 40.) ...... ee a 
Norfolk ..... 8,402 462,405| 11,195) 375,635) 27,029) 18,117 
WportN.,&c| 103) 6,042) 2,309) 9,662 48} 1,672 
Mew York...| 2,298, 17,122) 1,486) 6,191! 83,048) 71,168 
Boston.. .... 1,920| 41,238] 1,849] 11,255) 2,458) 31,000 
Baltimore.. | 2,619/ 26,721| 1,593, 16,884) 8,786, 6,805 
Philadel,@vo., 550, 7,375, 358, 6.635, 2,533) 5,411 











Totals..... 122,952 16,344,534 162,279'5,816,691| 863.739! 828,371 


In order that a comparison may be made with other years, 
qe give below the totals at leading ports for six seasons, 


Receipis at— | 1905. 1904. | 1903. | 1902. | 1901. 1900. 














Galves’n, &¢.| 27,622) 43,511 62,995| 46,288! 53,772] 36,913 
New Orleans} 54,081) 58.784) 66,377, 70,980 54,022] 532,091 
Mobile .. ... 3.885! 2,790 8,070| 2,658 1,786] 10,144 
Savannah 14,350 15,970) 86,011) 27,990) 28,831) 26,568 


2,759} 4,959! 4,104) 5,287 
6,680, 3,408) 6,119 


Chas’ton, &o. 1,520 1,194 
Wilm’ton &o 3,164 4,522 4,646 








Norfolk.....| 8,402) 11,195) 16,535) 13,209) 7,915) 13,581 
N. News, &0. 103; 2,809 528 768) 862; 1,387 
All others... 9,825) 22,004) 24,560) 19,244) 16,807) 15,159 











Tos. this wk.| 123,952| 162 279| 222,281| 192,720| 171,102| 167,249 
Since Sept. 116344,534/5816,691'5634,660 5591,573.5178,784'4544,188 

The exports for the week ending this evening reach a tota' 
of 186,543 bales, of which 98,412 were to Great Britain, 33,276 
to France and 54,854 to the rest of the Continent, Below 
are the exports for the week and since Sept, 1, 194, 












































Week Bnding Jan. 20, 1905. | Prom Sept. 1, 1904, to Jan. 20, 1905 
Boports Pik B: or wh to— | 2 Exported to-- ws 
from— Great | Oonté-| Zotal | Great | Conte 
Brita, |FTOM%® nent. | Week. | Britain.|77™**) nent. Total. 
Galveston... | 25,014 9,077, 4,507) $8,028) 853,062 188,8¢9| 349.640] 1,431,521 
PRASIRER, BO) ....0.| 00000 | Meenas aay ae | 68,908) 100,801 
New Orleans. | 44.866 21,537, 32,573 98,031) 685,614 281,074) 409,651/1,228,339 
Mobile,...... ee ee | 6401! 43,895 17,634) 39,0r4) 100,558 
Pensacola, &6.) ......!  ...++ 300 390) 45,253) 17,089|  46,8<| 109,259 
Savannab..... 113° 1,001 13,168 12,267) 214.321) £7,765) 607,923) s69,302 
Brunswick....| 5,056 ...... owe | 5,956) 96,946 | 6,946] 108-92 
Charleston... | ..... | csscas] ceccee| cesses | 8,379, | 54.671) 9.950 
Port Royal....| .....- rt Dasani tated . in. Un ee 
Wilmington...| ...... S wana | demaaal Weta | 108,860, 3,862) 14,909] 254.311 
Norfolk....... | .... 1 re Bear F seem ” gale 13,016 7036) 40,652 
Wport M., Be.) 14) 0.00. | cecece 141} 12,079 ...-e- 1,00¢} 13,079 
New York.....) 7,560 1,987, 5,494 14,041) 198129! 13.920) 317,932] $27,281 
Boston........ 5,367 172, 5.630) 84,701 ----- | 7,014) 91,715 
Saltimore.... 659 OUR. ssiane 1,2°8| 69,040 4,'24, 26,577) 89,741 
Philadelphia..| 2.675 | 450 8,125! 2695, .eeeee | 1446) 27,979 
San Fran., &0.| ...... ; oll semasil sonseel -weadanl “seeee | 70,62) 70,622 
Total... .. | 98.418 33,276, 54,864 184,542) 2,376,463 637,760 | 1,903,869) 1,807,122 
Total, 1908-04.| 46,508 16.334 133,836 194,72%|1,739.275 674.09! 2,060,607 |4 364,865 








In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by 
Messrs. Lambert & Barrows, Produce Exchange Building, 


| ON SHIPBOARD, NOT CLEARED FOR— 


















ennainmaninnennan anaemia 5 oo 
Jan. 20 at—| Great | Ger- | Other | Coast- sock” 
|Britain| Fr'nce| many. For'gn| wise. | Total. | : 
New Orleans. 12,884) 5,765/21,095/19,797| ...... | 59,541! 324,303 
Galveston.. ..| 16,57, 1,291/38,835| 7,340 “834 59/957 101268 
stoves 14,000] .2....| 1,200) 21,880 004 


----| 6,680 
n 


: 00; 
1,000) 9,400 46,181 
11,200, 11,200! 15,829 
- | 5,300, 77,748 
9,000, 26,755 








lnatnchanns ealicwr salsiedl cosmtenagsis foshimenin-ans bcidtshapsonsuelh estimate 
Total 1905..| 45,321 10,556 77,830 23,337 14.734 176,778, 683,961 
Total 1904..| 62,184 18,435 81,974|23,128 19,151 204,872) 623,499 
Total 1903..| 60.532 55,080 72,850155,646 18,187 262,235 860121 
Sp°culation in cotton for future delivery has been quiet, 
Fiuctuations in prices have been within a narrow range, ard 
for the week values show a net change of only a few points, 
The feature of the situation is the tenacity with which South- 
ern planters continue to hold cotton, Both exporters and 
spinners, it is understood, stand ready to buy freely on the 
parity of the New York contract market, but they have ben 
ucable to find sellers of supplies of importance, they holding 
for higher prices. Bear interests have continued to keep 
pressure on the market, especially on the more distant deliy- 
eries, they believing that the weight of the large supplies of 
cotton which planters are supposed to be holding back will 
eventually make itself felt. The Ginners’ Report, showing 
the yield of the present cotton crop to January 16, 
is expected to be published during the coming week. Large 
figures are expected, which bear interests anticipate will 
tend to discourage Southern holders and dislodge at least 
some of the cotton now being held. Eurly in the week 
there was a slight advance in prices on tne light offerings 
from the South and some buying by shorts to cover con- 
tracts. Subsequently, however, under bear pressure and 
absence of support, the market turned easier, losing the ad- 
vance. To-day there wasa quiet and slightly easier market. 
The close was steady at 2@4 points lower for theday. Cotton 
on the spot has been quiet but steady, closing at 7°25c. for 
middling uplands. 
The rates on and off middling, as established Nov. 18, 1903, 
by the Revision Committee, at which grades other than 








middling may be delivered on contract, are as follows. 

een ©. 1°30 on ; Good Middling Tinged ..c. Even 
Middling Fair.............. 0°96 on | Strict Middling Tinged.... 0°06 off 
Strict Good Middling..... - 0°620n Middling Tinged........... 0°12 of 
Good Middling............. 0°44 on | Strict Low Mid. Tinged ... 0°34 off 
Strict Low Middling...... 0°14 off | Low Middling Tinged..... 0°50 off 
Low Middling............0. 0°38 off | Strict Good Ord. Tinged .. 0°84 off 
Strict Good Ordinary ..... 0°72 off Middling Stained.......... 0°50 off 
Geod Ordinary.......<...<- 1°00 off | Strict Low Mid. Stained... 1 06 off 
Strict Good Mid. Tinged.. 0°30 on | Low Middling Stained..... 1°50 of 


On this basis the official prices for a few of the des for 
the past week—Jan. 14 to Jan. 2 !—would be as follows. 

































































UPLANDS, | Sas. | Mon|Tues| Wed) Th. | Pri. 
Ordinary......... wees-ee-| 6°20| 6°25] 625) 6°25! 625| 6-25 

Low Middling. ‘| 682) 687| 687| 687, 687| 687 
a n-- 7°20 | 7°25 | 7:25 7.25 | 7:25 | 7:25 

Good Middling 7°64! 7°69} 7°69 | 7°69) 7°69] 7°69 
Middling Fair... 816| 891! 8:21| 821/ 821] 8-21 
GULF. | Sat. | Mon Tues Wed| Th. | Fri. 
Good Ordinary................. 6°45 | 650! 650| 650| 650| 6:50 
Low Middling.......... secccene| 7°07 | 7-12/ 7°18, 712) 7:12) 7-13 
I cc nscniconeaace 72:| 7°45| 750| 7°50| 7:°50| 7:50| 7°50 
Good Middling.......0.2.cc222. 7°89 | 7°94 34 794| 794) 794 
Middling Fair.................- 8°41 | 8°46| 846| 846] 846| 846 
STAINED. | Sat. | Mom Tues Wed| Th. | Fri. 
Low Middling.........- inatalanl | 5°70| 5°75 | 575| 5°75! 5°75! 5-75 
Middling. ......-..--....-.0.---| 6°70 | 6°75| 6°75 | 6:75| 6°75 | 6°75 
Strict Low Middling Tinged...| 6°86 | 6°91) 6°91| 6°91! 6°91 | 6°91 
Good Middling Tinged......... | 7:20 | 7-25| 725| 725/ 725) 7°25 











The quotations for middling upland at New York on 
Jan. 2} for each of the past 32 years have been as follows. 
| 1889....0. £15jg 1881....0.111%46 






| 1888...... 10% | 1880...... 12% 
188 91g | 1879...... BT16 
188 £5, 878...... 1l4y 
188? 1877. -13314 

1876. -13 
1875.....-15% 
| 1874...... 16% 


MARKET AND SALES. 

The total sales of cotton on the spot each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
at a glance how the market for spots and futures closed on 
same days. 





SALES OF SPOT & CONTRACT. 




















aror MARKET [peeeme - =e 2 

LOSED. z- | Oon- lon- 
CLOSED. port. | sump.| tract. Total. 
Saturday ..|Quiet ...... ... |gaiet....... ome 850 pos 850 
Monday..../Quiet,5 pts. adv.|steady ...... cose 30} 3,400/ 3,430 
Puesday ...\Quiet . Steady ..... 230 sans 290 
406| 464 
100; 200 
3,900! 5,234 
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losing prices at New York, 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by 
cable and telegraph, is as follows, Foreign stocks, as well 
as the afloat, are this week’s returns, and consequently all 
foreign figures are brought down to Thursday evening. 
Bat to make the total the complete figures for to-night 
(Jan, 20), we add the item of exports from the United States, 
including in it the exports of Friday only. 

















19054, 1904. 1903. 1902 

Stock at uiverpocl..... pales. 938,000 613,000 636.000 997,00: 
Btock at London. eww ene 12,000 14, 000 5,00¢ 

Stock at Manchester.......... 44,000 73,000 .....-..  .... -- 
Total Great Britain stock. 994,000 700,000 642,000 1,002,000 
Stock at Gamvurg.......... 000 9,000 8.000 11,00¢ 
Stock at Bremen .... .......... 340,000 364,000 182,000 202,000 
Stock at Antwerp .-.0.6) coon. 000 4000 4,000 3,000 
Stock at Havre..........-..... 192,000 231,000 156.000 170,000 
Stock at Marseillies........... 3,000 2,000 3,000 2,000 
Stock at Barceions............ 37,000 61,000 48,000 387,000 
Stock at Genoa................ 63.000 39,000 35,000 41,000 
Btook at Trieste . .ncncs co2-.-0. 3,000 2.000 1,000 2,000 
Total Continental stocks.. 637,000 712,000 437,000 468,000 
Total European stocks....1,631.000 1,412,000 1,079,000 1,470 000 
India cotton afvartormurope 838,000 127,000 109,000 49,000 
Amer, cotton aflcetior B’rope, 629,000 577,000 600,000 596,000 
t, Brazil,@e.,att.forE’pe 46,000 46.000 71,000 47,000 
8 in Alexandria, Egypt... 201,000 245,000 87,000 228,000 
Stock in Bombay, india....... 378.000 279,000 380,000 323,000 
Stock in United states ports.. 863.739 828,371 1,122 356 1,024,616 
tock in U. 8.interiortowns,. 705,518 482,584 486857 661,067 
United Statesexportsto-day. 25,458 43.088 34,815 078 








Total visible supply. ......4,562,715 4,010 043 4,070,028 4,412,791 


AT THE INTERIOR Towns the movement—that is tke 
receipts for the week and since Sept. 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1903-04 —is set out in detail below. 
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The above totals show that the interior stocks have de- 
creased during the week 40,521 bales, and are to-night 222,934 
bales more than same period last year. The receipts at all the 
towns have been 60,162 bales less than same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. The results for the week ending 
Jao, 20 and since Sept. 1 in the last two years are as follows. 


® 


Of the above, totals of American and other Cencriptions are at foLlowe: 


1904.05 1908-04 
January 20. ae <= fh 
Week. | septa. | Week | sept, 
Shipped— | Se Bee 
Via St. Louis........ naceaaelll 9,152 294,990 38,428 299,230 
I cetasensnssendencuacees | 9,161; 194,589, 4,767; 182,860 
Via Rock Island.................! 883 30,739 1,561 10.660 
Fe IIE cnndnescncsesseuns | 1,943 52,871; 3,677, 41,244 
Via Cincinnati............ einen 1,796 36,766 2,949 20,864 
Via other routes, &c............, 5,626 140,159 7,698 135,097 
Total gross overland....... --.| 28,561, 750,114 59,081 690,055 
Deduct shipments— | 
Overland to N. Y., Boston, &c.. 7,387 92,456 5,286 39,965 
Between interior towns.... ... 203 7,102 178 19,519 
Inland, &c., from South........, 2,347 22,823 1,134 25,133 
Total to be deducted.......... | 9,937 122,381 6,598) 84,617 
Leaving total netoverland™..| 18,624 627,733 52,483 606,338 

















Amervoan— 
ui 1 etock.....0...b8léa. 868,000 534,000 £64,000 903 0:0 
Manchester s «commas cesses 8,000 BOGO  cccsee Ee 
Continental S20CKS. .necce .u~ 593,000 678,000 415,000 435,000 
American afioat for Kurope... 629,000 577,000 600.000 596.000 
United States stook......ce0-. 863,739 828,371 1,122,356 1,024,646 
United Statesinterior stocks. 705,518 464,859 486.857 661.067 
United Statesexports to-day. 25.458 __—43,088__—34.815 _ _9,078 
P, - a ewee~. 3,722,715 3,206 043 3,223,028 3,629,791 
ast Indian, Brasil, ét.— 
18t0CKcccersescsecees 70,000 79,000 72,000 94,000 
London stock 12,000 14,000 6,000 5,000 
Manchester coeccece ceceee Gee PAGED ceeccess sce: xs 
Continental stocgs........... 44000 34000 22, 32,060 
India afloat for Europe ....0, $3,000 147.009 109,000 9,000 
Beypt Brasil, &c.,afioat...... 46,000 46,000 71,000 47.00 
in Alexandria, Egypt... 20:,000 245.900 187,000 228,00¢ 
Stock in Bombay, India...... 378,000 279,000 380000 3:28, 
Total Bast india, &¢.....- 000 783,000 


840.000 834, 847,000 
Total AMEFICAN.. cca: +e. 3,722,715 3,206,043 3,223,028 3,629,791 





Total visible ghee 4,040,043 4,070,028 4,412,791 
Middling Upiand, Liverpool.. 3 81a 8°00a. 4844. 41g4. 
poy Upland, New York.. 77753. 14°750 8950, Faget. 

Brown, Liverpoo) 7444. 5.1. "5igt. 515,44, 
Peru. Rough Good, Liverpoo] 10301. 9 754 7°*3ud 74 
Broach Fine, Li ll. eecece 15.60 7ed. 444. 4% eA 
Pinnevelly Good. Liverpoo!... 1:g1 74 45g. 4534 


t" Continental imports past week have been 115,000 bales, 

The above figures for 195 show u decrease from iast week 
of 89,945 bales, a gain of 522,672 bales over 190i, an excess of 
492.687 pale: over 1903 and a gain of 149,924 bales over 1902. 





* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 18,624 bales, against 52,483 bales for the 
week in 1904, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 21,9) bales. 


1904-05. 1903-04. 
in Sight and Spinners’ - 


Tak . Since Since 
_— Week. Sept. 1. Week. | Sept. 1. 


Receipts at ports to Jan. 20...... 122,952 6,344,534 16 ?,279|5,816,691 
Net overland to Jan. 20 ......... 18,‘24 627,983 52,4-3) 606,338 
southern consumption Jan. 20.... 44,000 832,000 42,000; 831,000 


Total marketed......... 185,576 7,804,267 25,762|7,254,029 





(nterior stocks in excess......-.. '40,521 643,853 ‘11,936! 470,982 
Came into sight during week. 145,055 ___—.........- 244,826 — 
Total in sight Jan. 20 ........ nen -- 8,448,125 ..... |7,725,011 


North. spinners’ tak’esto Jan. 20 29,223 1,292 471 111,275 1,403,478 
* Decrease during week. 
Movement into sight in previous years. 






Week— Since Sept. 1— 5 
1903 -Jan. 23. 1902-03-- Jan. 23....... 7,664,692 
1902—Jaa. 24 1201-02—Jan. 24. - 7,632,769 
i901-- Jan. 25.. 21 1800-01—Jan. 25. .. 7,860,432 
1900—Jan. 26............. 207,862 | 1899-00—Jan. 26. -- 6,578,819 
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UOTATIONS FOR MIDDLING COTTON aT OTHER MARKETS.— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 








CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 

















Week ending’ saben pcanaenpaineapriemappesbiennen 
Jan. 20. | gat’day.| Monday. | Tuesday.| Wed’day.|Thursd’y| Friday. 
7 vel | 7 7g 7g 7g 
te.” 12 | 7 
‘Gaon 6% | 6% | Gig | 7 7 678 
7 | @ . ¢ 7 | qné0 7 
| 6W | 6% | 6% 6% | 6% 678 
ceccee | eccsoe | -esee ecoscee | cocese ecccce 
Scaad Tig | 7 | Tig , we poe 7g 
nail 720 | 720 | 725 725 725 7°25 
725 | 7:25 7°25 725 | 7:25 7:25 
745 | 7:50 7:50 7:50 7°50 750 
615 fis ue is | Z a | is 
| | 1 
= 6%" | 6% =| 7 7 18 7%) > 
-=-.| 618g | 7 | 7 7 7 7 
Rock..| 6% | 6% | 6% 6% | bl 61g 





- The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 





Atilanta......... 7 Louisville ..... 731q | Natchez. ...... 613;¢ 
Columbus, Ga.. 7 Montgomery... 6% | Raleigh....... - 6% 
Oolumbus,Miss 6%3 | Nashville. ..... 6% |Shreveport.... 613;, 


New ORLEANS OPTION MARKET.—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows, 

- | Sat’day, | Monday, | Twesda ty,| Wed"day, Thured’y| Friday, 
| Jan. 14. | Jan. 16. | Jan. 17. | Jan. 18. | Jan. 19. | Jan. 20. 





JAN’ ARY—| 
..| 6°66- —| 6°73-"88) 6°80-"91 671- —| 6°70-°75 6°70--74 
Olosing..| 6°69- -| 6°89-"90) 6°81-'82) 6°70-"72| 6°75-°76 6°70--72 
MaRCH— | 
aenee | 6°75~79) 677-95) 680-00 6-71-85 671-79! 6°73-81 
Clos | 678-79 694-95, 683-84 vheadiiis, 6°78-"79| 6°74-75 
Y¥— | ! 
..| 6°83-"87| 6°86-"03) 688-05 6°77-92) 6-78-86! 6-79-89 
3 g.. 886-87, 702-03; 690-91 chases 6°85-'86| 6°81-82 
ULY— 
..| 693-97) 696-14 6°97-"15 6°88-"02) 6:88--95| 690-98 
Ch g..| 6°98-"97| 7°12-"13, 6°99-"00 6°89="90| 695-96 691-92 
AvuGusT— 
panee -| — -— 702- | 702- -| — -02) — - —| =f 
— g. | 7°00- -| 714-16) 7°02-04 692-94) 6°99-01 6°95-'97 
ONE— 
t.... | Steady. Firm. (V’y st’dy Quiet. | Steady. 


Easy. 
ms.| Quiet. | Steady. | Quiet. | Bteady. Steady. | Steady. 


WEATHER REPORTS BY TELEGRAPH.— Advices to us by tele- 
gre ph from the South this evening indicate that on the whole 
the weather has been only fairly favorable during the week. 
Rain has fallen in most localities, but as a rule the precipi- 
tation has been light or moderate. The temperature has 
been lower quite generally, but toward the close is reported 
to be moderating. The movement of] the staple to market 
has been on a restricted ecale, owing to holding of cotton by 
farmers and others. 

Galveston, Texas.—We have had rain on one day of the 
week, the rainfall being sixteen hundredths of anincbh. Aver- 
age thermometer 44, highest 58 and lowest 380. 

Christi, Tewas,—There has been rain on two days 
of the week, the precipitation being three hundredths of an 
inch. Thermometer has averaged 50, highest being 74 and 
lowest 26. 

San Antonio, Texwas.— We have had rain on one day of the 

t week, the rainfall being twelve hundredths of an inch, 

he thermometer has averaged 48, ranging from 24 to 72 

Taylor, Texas.,—There has been rain during the week to the 
extent of twenty-two hundredths of an inch, on two days. 
The thermometer has ranged from 18 to 70, averaging 44, 

Palestine, Texas.—Rain has fallen on two days of the week, 
the rainfall being sixty hundredths of an inch. Average 
thermometer 41, highest 64 and lowest 18, 

Fort Worth, Texas.—There has been no rain during the 
week, The thermometer has averaged 36, the highest being 
60 and the lowest 12. 

Abilene, Texas.—We have had no rain the past week, The 
thermometer has averaged 35, ranging from 10 to 60. 

New Orleans, Louisiana,—We have had rain on one day 
during the week, the rainfall being forty-six hundredths of 
aninch. The thermometer has averaged 44. 

Shreveport, Louisiana,— Rain has fallen on one day of the 
week, the rainfall being eighty-five bundredths of an inch. 
Average thermometer 37, highest 54 and lowest 19. 

Columbus, Mississippt.—Tnhere has been no rain the past 
week, The thermometer has averaged 32, the highest being 
55 and the lowest 10, 

Leland, Mississippi.—We have had rain on one day of the 
week, the rainfall being sixty hundredths of an inch, 
he thermometer has averaged 83°4, ranging from 18 to 57. 
Vicksburg, Mississippi.-We have had rain on two days 
during the week, the rainfall bsing forty-nine hundredths of 
= — The thermometer has ranged from 19 to 66, averag- 

g 38. 

Little Rock, Arkansas,—The weather has ben tso cold and 
wet for any farm work. We have had rain on one day of 
the week, the rainfall being ninety hundredths of an inch. 
Average thermometer 81, highest 59 and lowest 9. 

Helena, Arkansis,— Not much picking has been done this 
week, but considerable cotton is reported to be in fi-lds and 
some farmers are holding. There has been rain on one day 
of the week, the precipitation reaching one inch and one 
hundredth {cf an inch. thermometer bas averaged 32°6, 
the highest being 55 and the lowest 12. 

Mobdile, Alabama,—Fair and cold in the interior, with rain 
latter part of week. Cotton is generally being held for 





higher prices. But little preparation made for new Crop, 
Rain has fallen on one day of the week, the rainfall being 
fifty-two huodredths of an inch. Average thermometer 41, 
highest 62, lowest 21. 

Montgomery, Alabama.—Weather is moderating. There 
has been rain on two days of the week, the precipitation 
being fifty-three hundredths of aninch. Thermometer hag 
averaged 39, higbest being 58 and lowest 20. 

Memphis, Tennessee.—It has rained on three days of the 
week, the precipitation reaching forty-four huniredths of an 
— P The thermometer has averaged 30'2, rangicg from 96 

° . 

Selma, Alabama,—We have had rain on two days of the 
past week, the rainfall being fifty hundredths of an inch, 
The thermometer has averaged 45, ranging from 19 to 69, 

Madison, Floriia.—We have had no rain during the week, 
The thermometer has ranged from 20 to 60, averaging 40, 

Savannah, Georgia.—There has been rain on three days of 
the week. the precipitation reaching ninety-six hundredths 
of aninch, The thermometer has averaged 48, tho highest 
being 63 and the lowest 27. 

Smyrna, Georgia.—We have had rain on two days of the 
past week, the rainfall being twenty-seven hundredths of an 
_ es therm )meter has averaged 33, ranging from 

to 51. 

Augusta, Georgia.—Farmers appear to be holding cotton, 
Rain has fallen on two days of the week, the rainfall being 
four hundreiths of an inch. Average thermometer 40, 
highest 59 and lowest 22. 

harleston, South Carolina,—We have had raia on two 
days during the week, the rainfall being eighty-nine han- 
dredths of an inch. The thermometer has rangei from 28 
to 62, averaging 45. 

Stateburg, South Carolina,—Ploughicg has been com- 
menced here and there. Ruin has fallen on two days of the 
week, the rainfall being seventy seven haadredths of an 
inch, and the weather now is foggy and more rain is threat- 
ened, Average thermometer 42. highest 62 and lowest 20, 

Greenwood, South Carolina.—There has been 1ain on two 
days during the week, the rainfall being thirty-one hun- 


9| dredths of aninch, The thermometer has averaged 38, the 


highest being 47 ard the lowest 29. 

© following statement we have also received by telegraph, 
showing the height of the rivers at the points named, at 
8 A. M. Jaa, 20, 1905, and Jan, 22, 1904. 














Jan. 20,’'05. | Jan. 22, '04. 
Feet. Feet. 
New Orleans.......... Above zero of gauge. 43 45 
BI ccccccceccces Above zero of gauge. 10°4 3:3 
os --.Above zero of gauge. 122 oo 
Shreveport.... ......- Above zero of gauge. 54 15 
Vioksburg........... Above zero of gauge. 10°7 00 











INDIA CoTTON MOVEMENT FROM ALL PorTS.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending Jao. 19 and for the season from Sept. 1 
to Jan. 19 for three years have been as follows. 






























































| 1904-05. | 1908-04, ~ 1902-03. 
Receipisat— | | Since Since Bince 
| Week. | Bept. 1. Week. | Sept. 1. Week. Sept. 1. 
Bombay. ... | 79,000| 725,000] 74,000, 618,000) 97,000| 646,000 
For the Week. Since September 1. 
= Great  Conti- Great | Oonti- 
van | 10 | | 
Britain. nent. | Total. | Britain. | nent. | Total. 
Bombay— | | | | 
1904-05..| 2,000| 6,000| 8,000 9,000; 81,000; 90,000 
1903-04.) 5,000 | 27,000 32,000 13,0:0| 147,000; 160,000 
1902-03..) .2.... | 153000 15,000 7,000 | 158,00| 165,000 
Calcutta — } } 
a een cee ee 9,000, 9,000 
1903-04 <.---. | 1,000 1,000 1,000 8.000! 9,000 
1902-03.) <2... | teak) “seu 2,000 13,000) 15,000 
adras— | | 
SS eee eed eee 2,000; 12,000) 14,000 
903: 1,000| 2,000; 3,000 6.00; 19,000 25,000 
1902-03..| v2... ee Beto 2,000; 7,000 9,000 
All others— | | 
1904-05..| 1,000| ...... | 1,000 4,600, 39,000 43, 
$908-06..|  ...... ees eee 3,000! 38,000| 41,000 
1902-03..| 1.2... 1,000 1,000 es 29,000} 42, 
tal all— | 
1904-05..| 3,000 6,000! 9,000 15,000. 141,000} 156,000 
1903-04..| 6,000 30,000! 36,000, 23;000| 212,000! 235,000 
1902-03.-| _...+-. | 16,000 | 16,000, 24,000! 207,000! 231,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
Aleranig ee” | 1904-05. | 1903-04. | 1902-03. 
Receipts (cantars*)— | | = | 
8 Week..........2.| 175,000 | 250,000 | 170,000 
_Since Sept. 1.....--.| 3,988,145 || 4,907,754 || 4,743,255 
This | Since This | Since This | Since 
Bzporis (bales)— | week. | Sept, 1.|| week. |sone | week. |Sept. 1. 
To Liv es 6,000] 122,557] 9,250/133,093)| 4,163|135,395 
To Manchester ...... | 4,000) 71, 4,250) 78,648) 5) 89,822 
To Continent........ | '7,750|149,617|| 6,750|165,722|| 5,659| 168,899 
To America.......-.. | 2,750) sete 3;750| 29;740)| 2,545) 52,410 
| —- —_ —— -—— | ee 
Total exports. ..... 20,500 378,316] 24,000'407,253' |12,372/ 446,526 
* A cantar is 98 lbs 





MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market con’ inues 
quiet for both yarns and shirtings. The demand for both 





yarn and cloth is improving. We give the prices for to-day 
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below and leave those for previous weeks of this and last 
year fol for comparison. 





























1904-05. l 1903-04 
8 6 mee _- | 814 lbs. Shirt-|Oott’n 
328 Oop. |ing id, | 328 Oop. rahy common| Mid. 
Twist. to jn. plas s| Twist. to finest. |Upids 

a da. ia a a.| 4 | ad. js. ad. 8. a] a 

68 @3%\4 3 @7 4 | 419 /938 @9% (6 0 @8 7's| 7:00 
“237% @8% |4 1 2 | 4°04 933 29% 6 114908 9 718 
“ 30 738 844 |311%»07 1 377 94 @10 (6 1 @8 9 | 696 
jJan.674s @ 4 04287 O 4 ioe Siz 6 1 @8 9 7:06 
“1371 8 311 # 380 9% @104\/6 114928 9 | 7°50 
“ 207 @8 ‘311 2610 | 3 et 915,,--10%/6 3 @811 8:00 





SXPORTS OF UOTTON GOODS FROM GREAT BRITAIN.—Beilow 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of December and since January 1 in 
1904 and 1908, as compiled by us from the British Board 
of Trade returns. It will be noticed that we have reduced 
the movement all to pounds, 













































































! 
Parn&Thread | Cloth. Zotal of All. 
000s omitted.| ~~ ] ; 
1904. | 1908. | 1904, | 1903. | 1904. | 1903. | 1904. | 1903, 
Lbs. | Lbs.| Pas. | Yds. | Lbs. Lbe. | Lbs. | Lbs. 
January .... | 16,867] 17,264! 458,143 475,395 86,157| 88,933| 101,521| 106,197 
February....| 17,015] 16,547| 481,476| 468,016 89,491| 86,C91| 106,50+| 102,688 
March ...... 14,065| 17,48:| 487,818] 486,477 81,879 90,458] 96,442) 107,833 
Tot.lst quar | 47,446 61,241, 877,430| 1.494 888 266,080] 266,47: 303,475| 816,718 
April......+- 14,549] 16,462| 405,881) 418,120 75,164| 77,74¢| 89,715] 94,205 
Be adascses 13,595] 16,811) 402,762} 419,049) 74,633| 17,915 88,27+| 94,729 
cisions 13,379] 12, 1943) 408 408,002) $59,580 78,008 66,85'' 89,38:| 79,793 
Tot. 24 quar.| 41,522| 40,216 1,217,045) 1,106,69°] 225,650 222,51), 267,878 268,727 
pe 13,901] 14,095] 474,822) 482,719] 90,282| 89,75s| 104,123) 103,19 
August.......| 15,693] 14,698) 631,0s9| 484,01t| 93,708) 90,000) 114,40: 104,698 
3eptember...| 15,800] 11,875, 471,843 872,48 | 87,707| 69,267| 103,507, 81,142 
Tot. $d quar.| 45,384 40,638'1,477,019|1,839,157| 276,787 249,021] 822,121| 280,650 
October..... 16,758] 15,298 485,579) 402,545 | 90,442| 74,84+| 107,200) 90,146 
November...| 17,938] 13,707) 474,172| 376,86-| 83,136) 69,793| 106,071| 88.601 
December .. | 19,164] 18,036 660,71-| Ate 418,655 |104,228) 77,84:| 123,887 95,878 
Tot.dth quar.| 53,800| 47,041|1,620, 169) 1,106,57- | 282,901 222,48" | 336,681 269,528 
Total year. ..|188,212! 185,136'5.601,9 216,197.91! © —|960,40s|1 290,630 1,144,630 
BtOGKINGS AN GOCKS..cc.cccccccccceses secccccccccscces socsersves B4e | 862 
IEE anes ccnsdsncecs-sescsnscsnedeoeses cameaieasoen : 89,206] 86,639 
__ Total exports of cotton manufactures..........--.-- : |t 270.48: | 1,188,181 
* 1,041,418 


The foregoing shows that there has been exported from the 
United Kingdom during the twelve months 1,270,482,006 lbs. 
of manufactured cotton, against 1,182,131, 006 lbs, last year, 
or an increase of 88,351, 600 Ibs. 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the followin 
statements, showing the amounts taken by the principa 
countries during December and since January 1 in each of 
the last three years, 









































SXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN 
DECEMBER AND FROM JANUARY 1 TO DECEMBER 81. 
Piece Goods—Yards. | December. Jan. 1 tc Dec. 31 

auanibes navaapuned | 1004, ‘190g. | 1904, | 1003, | 1408, 
Wiah BONNE. 00600602000600008 |246,227| 183,63¢ | 191,256| 2,460,08-|2,2°4,959|9,200,762 
Turkey, eypi ai and Africa... | 98’723| 67.348] 72,491| 901.¥48) $21'604| 911,175 
Ohina and oe | el] 47,173) ¢9 .448) 566,016 :890 

Earope (except Turkey) 22,23: 268,607) 276.574 po 8-0 
uth Americ 44,203) 567,407} 657.172 5 837 
North America $3.7 41) 316,+7:| 316,810 $08, 228 
A!l other countries | 32.520) 2,08b) 31, 16 884.603) 856,760) 407,290 
Total yards. 15’ 0,718/ 418,578] (42,266 |5,691,072/6,157,315/5,231,558 
Total value. £6,346) £4,604) £4,615 "£64.0Sz ‘KS, 267) £66,215 

| 
Yarns—Lbe. | | 
(000s omitied.) | 

ee 8,355; $8,508) 2,289 29,384 29,503; 27,085 
Ge 3,903] 3608} 2.475 40,28 | 27'236| 25961 
0 2,.540' 2,065) 2,856 23.685, 21,858 204 
E 678) 2.657) 2,548) 87,690; £7,834) 32,549 
© 498) = 842 235 3,198 4,066 8.765 
Turkey and Hgypt........... 2,044) 1,626) 2,120) 18,684) 17,*90) 28,70z 
Allothercountries....... 1,983; 1,781) 1,677 anes 20,783} 20,056 
Total Ibs.........eseeeeees | 16.93) en 18 659 1°8,895| 160,758) 166.341 
Total value... | 878! £803) £615! £8956) £7.408' £7,404 











NEw ENGLAND CoTTON MILL SITUATION.—Fall Riv-r Strike 
Ended,—Throngh the efforts of Gov. Douglas of Massachu- 
setts the Fll River strike has at last been ended, Under the 
terms of an agreement accepted by both manufacturers and 
operatives, at a conference held at the S‘ate House Wednes- 
day, the strikers will return to work at once under the twelve 
and one-half per cent reduction, against which they struck 
last Jaly, and with no discrimination because of the strike, 
No rate of wages was established, but it wasagreed that Gv, 
Douglas shall investigate the matter of margins between the 
cost of cotton to the mill-owuers and the selling price of the 
ctoth, and submit his conclusions a3 to an average margin 
upon ‘which the manufacturers are to pay a dividend of five 
per cent on wages earned from the present time to April 1. 

MempuHIs Corton EXCHANGE—ANNUAL ELECTION.—At the 
annual election for officers of the Memphis Cotton Exchange, 
held on January 11th, the following were elected to serve 
the ensuing year: President, Dennis Smith; Vice-Presidents, 
W. E. McGhee, I, McD. Massey, E. R. Moodie; Treasarer, 
M. 8. Buckingham; board of directors, Wm. Bowles, John 
McGrath, H. H. Reese, N, C. Richards, D, E. Hager, W. L. 

er, J. H. Turner. Mr, Henry Hotter was unauimously 


SHirrPiIng News.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 186,542 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 







Total bales. 
Naw YorE—To a per steamer Georgic, 5,8~8 upland } 
LS I COI 5,922 

To er per steamer Titian, 166 upland and 688 
Sea Ieland.........cc0sccesceee 900 0bes denseececeoneoves eae 854 
To Hull, — ‘steamer Toronto, i, 082. ecccccse 1a 


To Paisley, per steamer Furn 
To Havre, per steamers Kong Haakon, 798. La Gusoogne, igage. | 





100 cp!and and 89 Sea Island. ...Viotorious, 100,........ 1,087 
To Hamburg, per steamers Biucher. 2....Waldersea, 50 - 52 
To Antwerp, per steamera British King, 700...Europe, 517 

cad. Match ntdnceke sdbdee ehnbebsedece b460e con cannes »281 
To Genoa, sd steamer Lombardia, 500....Princezz Irene, 

1,578 .... Republic, 168............. escccccsscosce SONG 
To Naples, per steamer peneens Irene, a Sea eae - 1,150 
To Venice, pir steamer Gerty, 300......... hinetbeseiak . 300 
To Trieste, per steamer Gerty, 665..........--.00 seen sence 665 

NEw ORLEANS--To Liverpool—Jan. 14—Steamer Cestrian, 

13,750....Jan. 17—Steamer Dictator, 7,677....Jan. 21— 

Steamer BEIONNIN 2 WIDE ncaa ocasteccce sckess.cccsus depose 82,927 
To Manchester—Jan. 19—Steamer Manchester Miller, 6, sed 6,000 
To Belfast Jan. 18—Steamer Lord Antrim, 1,800 










To London - Jan. 14—8teamer Californian, 2,75 
To Havre —Jan. Lt Michigan, 12, O68... 












Steamer Lekonia, 8,771. ...-. --.ene-cecee--0= 
To Dunkirk—Jan. 19—Steamer Nyassa. 5,338... cccccccece 
To Bremen—Jav. 14 Steamer Montfort, 12, __ eee 
To Rotterdam—Jan. 19 - Steamer Akaba, gasp . 
To Barcelona - Jan. 13—Steamer Ca‘alina, 11,532........ 
To Fiume—Jan. 14—Steamer Lodovica, 1,550.............. 550 
To Trieste—Jan. 14—Steamer Lodovioca, 5,401.... ..... 01 
To Mexico Jan. 18—Steamer Norheim, 1, 148... abaeah 1,148 
GALVESTON—To Liverpool—Jan. 18—Steamer Wanderer, 8, 466 8,466 
To Max chester—Jan. 13 - Steamers Anse!ma de Larrinaga, 
5,520; Maria de Larrinaga, 9,097..........---+.ece00 -a0 «ss 14,617 
To Belfast— Jan. 14- Steamer Inishowen a 1 961 enece - 1,061 
To Havre Jan. 13-Steamer Mohawk, 9,077.........-..-««- 9,077 
To Hamburg Jan. 19—Steamer vollbride e, 44% SOB ocsace - 1,188 
To Antwerp - Jan. 11- — Penrith tle, 8, OED. case 3,319 
McBILE—To 1 iverpool—Jan. iteamer Spateene, 6,601..... 6,601 
PENSAOCOLA—To Trieste—Jan je od Maria, ‘ 300 
SAVANNAH—TO Manchester—Jan. 13—Str. Gatrastrath, 113 113 
To Havre Jan. 18—Steamer Kirkstall, Khaini te 1,001 
To Barcelona -Jan. 14—S8teamer [1 te 8," . 8,506 
To Genoa—Jan. 14- Steamer Il Piemoste, 2, 647 2,647 
BreunswicK—To Manuchester—Jan. 20 -Str. Cairnstrath, 5, 056 5,056 
me * — a 14—Steamer Rappshan- 141 
Bostow To Liverpool—Jan. 14—Steamer Michigan, “1,050... 
Jan. 16—Steamer Saxonia, 3,9¢6..... Jan. ~ Steamer 
| TE LI SEE eee 5,367 
To Yarmouth Jan. 16-Steamer , eee 172 
BaLTimoRs—To Liverpool—Jan. 13 - Str. Ulstermore, or 689 
To Havre -Jan. 14—Steamer Windermere, 574..... 574 
PHILADELPHIA - To Liverpool—Jan. 13—B8tr. Haverford, % 798 1,798 
To Manchester—Dec. 31—Steamer Manchester Corpora- 
ES BI as cein etn stgcmnnd ebGemwsdassdabeesnesabodninscoeenss 877 
To Hawburg—Deo. 20- Steamer Bch warzbirg, 50.... .. eoce 50 
To Rotterdam—Jan, 7—Steamer Canadia, 400......-.....00+ 400 
Total.....ccceee--+2+ 6 besgdeneeensnnsndsadsordesnaatin deidumedenid 186,542 


Cotton freights at New York the past week have been; 





| aatur. | Mon. | rues. |Weanes.| raure.| 2ri. 














Liverpool........ t 15 15 15 | 15 15 15 
Manchester...... ‘ 15 15 as 6YlCUC he 15 14 
Havre...... eS 20 20 | 20 20 20 
Bremen.... ......¢ 20 20 20 | 20 20 20 
Hamburg....--..¢| 25 25 25 25 | 25 25 
Antwerp........-¢ 20 18 18 | 18 18 18 
Ghent, v. Antw’ ». 25 25 25 | 25 25 25 
Reval, indirect..c| 30 30 30 | 30 30 30 
Reval, viaCanai.c.| 30 80 30 | 30 30 30 
Barcelona, Feb..c 25 25 25 | 25 25 22% 
Senos, Jan......¢. 15 15 15 | 18 15 15 
Crieste...........¢| 20 20 28 | 23 23 23 
Javan (via Buez).«.| 40 40 40 40 40 40 











Quotations are cents per 100 Iba. 
LIVERPOOL.—By cable from Liverpool we have the following 


| ttatemont of the week’s sales, stocks, &c., at that port. 







































































Dee. 30 | Jan.6 | Jan.13 | Jan. 20. 

Sales of the week......bales.| 33.000 9, 52000} 54,000 

Of which exporters took. .. 3, 4,000 6,000 8,000 

Of which speculators took. 2,300) 3,000 6,000 3,000 
Sales American..... ..2.-0.0-+ 31, 47,000 50,00 49; 
Actual export...........0...0. 12,00€ 12 000 16,000} 13,000 
Forwarded........ ........- on 77,00 93,000} 79,000; 92000 
Total stock—Estimated...... ‘4, 876.000} 929, 938, 000 

Of which American—Est’d.| 765,000] 806000| 862,000 y 
Total import of the week.....| 181,000} 148000) 151,000 tt ,000 

Of which American......... 147,000} 134.000) 138 000 93, 
Amount afloat.... ......... ---| 366000} 827.000) 301,000) 306, 

Of which American......... 820,00} 286.000! 250, 258, 





The tone of the Liverpool market for spots and futures 

















te-elected Secretary, a position held by him continuously 
since March 15, 1881, 











zach day of the week ending Jan. 20 and the daily closing 
prices of spot cotton, have been as follows. 
Spot. | Sat'day. | antews | Tuesday. | Wed’day .| Thursd’y| Friday. 
7 | Fair ity 
Marke | Moa M te Good 
12:30 ef Steady. |Temand: | demand. | usiness | Easier. | agmang, 
Mid, Upl’ds. 3°82 3:82 3:87 381 3°75 381 
Sales........| 6,000 7,000 9.000 | 10,000 | 12.000 | 12,000 
Spec. & exp. 500 1,000 3,000 1,000 2, 000 4,000 
a's ane te at [atene Stead Quiet | let at 
uier, 1 ulet at 
pm t unch. to ey ty ts. F Se. Di 1 ore 
° 1 pt. adv.) advance. edvanse decline. | decline. | advance. 
Market, ag eady at\Steady at Paice at |Very st’ ay, Steady, 
4 P.M, a pte. dec dec. "igs bus. aan, destioa. te coe anchang’@ 
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The prices of fatures at Liverpool for each day are given 
below, Prices are on the basia of Uplands, Good Ordinary 
clause. unless otherwise stated. 

cw The prices are given in pence and 100th. Thus: 370 mean® 
3 70-100d. 


























| sat. | rom, | Tues. | Wed, | Thurs.) Fri. 

| Jan. 14, | Jan. 16. Jan.17 | Jan 18. | Jan. 19. | Jan. 20 

12g] 1 [1Zg{ 4 1B%e| 4 |12%e{ 4 |124e{ 4 [12% 4 
je. M. P.M. P. M. P. M, P.M. P.M.|P. M. P.M.|P. M./P. M.|/P.M. P.M, 
sites, sated semen attitaed Nine ieee ales pia abe ci aie pattie 

a. | d.| d.| a. | a. | d.| ad. | d. | a. | d. | | a, 
January...../3 708 703 69 3 71 3 75/3 75/3 69/3 69/3 63/8 66/8 b8 3 66 
Jan.-Feb .. |: 70/3 703 693 71:3 75 3 73| 3 69 3 69 3 63 3 66/3 68.3 66 
Feb. Mch_. |3 73/3 733 72,3 74 3 79 3 77|3 73 3 73/3 67/3 70/3 71 3 70 
Mech. April. |3 773758 75.377 3 82 3 80/3 77 3 76 3 71/8 74/3 763 74 
apri) May |3 80 3783 78 3 80 3 85/3 8:|3 80 3 79 3 74,3 77/3 79/3 77 
May-June... |3 82 3 803 80 3 82 3 88 3 8¢|3 83 3 82 3 77 3 80/3 82:3 80 
June-iuiy. |3 84 3 834 83,3 85 3 91 3 8+/3 86 3 85.3 80/3 83/3 85/3 83 
Jaly-Aug. |387 3853 85 3 87 3 93 3 91/3 88 3 87 3 82/3 85|3 87/3 85 
Ang Sept. |3 89 8 863 86 3 88 394 3 92/3 90 3 £9 8 B43 57/3 89.3 87 
Bept -Oct.. |3 89 3 873 873 89 3 96 3 94/3 9: 3 903 85/3 89/3 91/3 89 
Oct.-Nov .. |}3 89 3 883 88 3 90 3 97\3 98/3 92 4 91 3 86 3 90/3 92 3 90 
Nov.-Dec. ..|3 89 3 89 3 89 3 91.3 99,3 98/3 93 3 94.3 87.3 91/3 93/3 91 
BREADSTUFEFS. 


FRIDAY, Jan, 20, 1905. 


A feature of the market has been the pressure to sell Kan 
sas flours, and to move supplies sellers have accepted lower 
prices, the sales made being at $5 25 to 5 35 for etraights and 
$5 40@5£0 for patents. The demand for spring-wheat flour has 
been slow but prices have been well maintained, especially for 
choice grades. City mills have been reported as quiet but 
steady, The demand for rye flour has been light but prices 
have held steady. Buckwheat flour has had a limited sale at 
unchanged prices. Corn meal has been in better demand and 
steady. 

Speculation in wheat for fature delivery has been quiet 
and there has been a slight yielding in prices. Immeiiately 
following our last report there was a fractional advauce, shorts 
being buyers to cover contracts, stimulated by strong ad- 
vices from the Northwestern markets and a light crop move- 
ment; the early week statistical dsvelopments showing good 
decreases in the visible supply operated in favor of the 
market. Subsequently, however, there developed a weaker® 
undertone. The feature was a freer movement of thr 
crop, the receipts at the interior markets showing fai- 
increases, and the advices from ths West reported freer of 
ferings of cash wheat, Weather conditions in both this 
country and in Europe were reported generally favorable for 
the winter-wheat crop. Reportsfrom the interior say that 
winter wheat as arule is under snow. Ths weekly figures 
ofthe export movement of Argentine wheat, it was eati- 
mated on Thursday, w ould show large shipments to Europe, 
and this had a weakening influence upoa values. Locally 
the spot market has been qaiet and easier, To-iay the mar- 
ke was weaker early inthe day, due to speculative holders 
liguidating, but at the close there was arecovery, The spot 
market was quiet. 

DAILY CLOSING PRICDS OF WHEAT FUTURES IN NEW YORK 
Sat Mon. Tues. Wed. Thurs. Fri. 
No.2 red winter, f.0. b... 121% 121% 120 120% 120% 119% 
seoee 116% 115% 11553 115% 11453 1ll4ls 
July delivery in elev 10353 102% 102% 102% 102% 102% 
Sept. deliv. in elev... 94% 94% 94353 947%) ...cne 94lg 
DAILY CLOSING PRICES OF WHHAT FUTURES IN CHIOAGO, 
Sat. Mon. Tues. Wed. Thurs. fri. 
May deliv. in elev........ 1165 315%¥¢ 11533 116% 114% 115 
July deliv. tp elev........ 99 98 98% 98% 98 981, 
Sept. delivery in elev.... 91% 91% 8148 Bl G1 91g 

Indian corn fatures have continued to attravt merely a 
limited amount of speculative attention and only fractional 
changes have occurred in prices, the undertoze of the market 
holding fairly steady. The movement of the crop has reached 
only very moderate figures, and this has induced a limited 
amount of investment buying through commission houses, 
Oa the other band, however, the trade demand has not been 
satisfactory, exporters have not taken supplies as freely as 
expected, and the buying by the homa trade has lacked spirit. 
The export business in the local market has been light, but 
there has been a moderate amount of corn sold for shipment 
via the Gulf ports. To-day the market was steadier on re- 
ports of fairly large export sales in the local market, 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK, 

. Mon Tues. Wed. Thurs. Fri. 

b 54 544 54 54 54 54 

May delivery in elev..... 50% 50% 50% 50% 50% 50% 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO, 

Bot. Mon Tues Wed. Thurs. Fri. 

May delivery in eley..... 4473 44% 444 45 44% 44% 

July delivery in elev..... 4538 4516 4518 45% 45% 45% 

Sept. delivery inelev.... .... 45% 455% 45% 455 455 

Oats for future delivery at the Western market have been 

uiet, and there has been a fractional decline in prices. 

tly in the week the market held steady, a fair decrease in 

the visible supply figures favorably inflaencing the market. 

Subsequently, however, owing to ihe lack of interest chown 

by buyers, there developed a slightly easier tone, Localiy 






DAILY CLOSING PRICES OF OATS IN NEW YORK, 
Bat. Mon. Tues. Wed. Thurs. Fri, 
No. 2 mixed in elev...... Nom. Nom. Nom. Nom. Nom, Nom, 
No. 2 white in elev...... Nom. 37143 Nom. Nom. 38 Nom, 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 


Sat. Mon. Tues. Wed. Thurs. Fri, 
May delivery in eleyv..... 3l4% 381 31% Bik 30% 31 
July delivery in elev..... 31% 31 Sl% Sl% 31 31 
Following are the closing quotations: 
FLOUR. 


Pateut, winter.....85 80 @590 
City mills, patent. 640 #690 
Ryefiour,supertine 425 @500 





Buckwheat flour.. 195 @210 
rm meal— 
Western, 6tc..... 290 2300 
Brandy wine..... 300 @310 
GRAIN. 

Wheat, per busn— 6. 6. Corn, per bush— a «4 
Wi. DUL., NO. Lcccese f.0.b.12549 | Western mixed..... 49 @54 
N. Dal., No. 2...-... f.0.0.119 No. 2 mixed......... ft. o. b.54 
Red winter, No. 2.. f.0.b.115¥g No.2 yellow........ £0. D.57 
Hard winter, No.2. f.9.b.Nom. No. 2 white........- f. 0.b.Nom 

Jate—Mixed, p. bush. 37 @38 | Ryé, per bush— 
WeeRicccccscse eneuse B749@41l% Western .......... «-- 87 @90 
No. 2 mixed......... Nominal. State and Jersey.... Nominal. 
No. 2 white......0 -- Nominal. | Barley—West......... 46 @63 
| Feeding ........... -- 41 O44 


Exports of Grain and Fieur irom Pacific Perts.—The 
exports of grain and flour from Pacitic ports for the week 
anding Jan, 19, as received by telegraph, have been as follows: 
From San Francisco to United Kingdom, 190,000 bushels 
wheat, to Japan and China, 500 bbls. flour, to various South 
Pacific ports, 11,145 bbls. flour and 800 bushels wheat, 

Combining these figures with those for previous weeks, we 
nave the following, which covers the exports to foreign 
countries for the period since July 1, 1904, comparison being 
made with the corresponding period of 1903-04, 

Bzports Flour, Wheat, Oorn, Oats, Barley, Rye 
from s. bush. bush. bush. bush. bus. 
San Fran. 512,009 1,385,821 91,883 98,603 2,758,782 854 
Paget S’d. 800,744 1,384,551 23,383 112,464 124,050 394 

Portiand.. 414,536 1,483,760 ....... 8 429,606 

Total....1,727,.289 4,254,132 115,266 213,075 3,312,488 1,248 
Tot. ’03-4.2,116,851 4,916,467 26.872 257,441 7,214,620 107 

The aggregite exports from the United States of wheat 
and wheat-flour, expressed in bushels, for the six months 
from July 1 to Dacember 31, iaclusive, have been as follows 
for four years. 

WHBAT EXPORTS FROM JULY 1 TO DECEMBER 31. 





1904. 1903. 1902. 1901, 
Wheat, bushels. ...... 3.805,751 34,949,104 75,258,283 101,204,565 
Flour, reduc. to bush.21,066,300 45,190,241 45,947,074 43,090,120 


Total bushels.....24,872,051 80,139,345 121,205,357 144,294,685 


The movement of breadstuffs to market asindicated in the 
statements below is prepared by us from figures collected 
by the New York Produce xchange. The receipts at 
Western lake and river ports for the week ending Jan, 14 
and since Aug. 1, for each of tne last three years have been: 




















Receiptsat— | Flour. West. | Varn. Oata. Barley. | Rye. 
Bbis, 195 1ds| Hus.60 (b<| 5ush.56 3bs| Bush.32 ib: | Bush.48 lbs! BU.S6 tba, 
Chicago...... 124,714) 960,020, 2,468,600, 1,012,400] 588,922, 60,400 
Milwaukee .. 33,075 95,040 169,100, 88,40: 163,400, 10,490 
Duluth.......) + cosess} 210,436 2,303 155,88: | 18,287, 4.634 
Minneapolis.) ...-.... | 1,731,880 229.430 = -214,71¢| 163,720 80,820 
TOUCMO cccccc] cv eesees 28,500 226,000 73,190 1,000 = 4,900 
Detroit ...... 2,400) 7,400, 60,911 30,211/ | ene ee 
Cleveland...) = ......+ 6,540 497,962 121.6: 1,250 oes 
8t. Louis... $8,200} 806,184 224,190) 340,000 89,000} 19,800 
Peoria...... 7,800 19,200, 210,000) 91,008 36,090) 4,920 
Kansas City. 372,690, 188,100) 79,200) vee ce] cescenes 
Tot.wk.1905, 207,270, 3,235,260 4,166,534 2,206,586 951,749 124,754 
Same wk.’04.| 314,803) 4,044,890 4,812,700, 4,790,8.0) 1,118,087, 151,598 
Jame wk.’03.| 245,841) | 3,215,164 4,333,278, 3,176,89.| 1,048 oa 124,058 

! | 

9,276,102 142,449 366 91,217,977 91,741,693| 46,105 228 4,839,063 
«| 10,593,483 159,404 008) 65,179,794, 86,337.01«| 43,203 789 4,711,600 
11,068 020 178,04%.743 66,914.490 93,141,088| 36.273.428 6,699,520 











The receipts of Hour and grain at the seaboard ports for 
the week ended Jan, 14, 1905, follow: 





Peet, Core, Case, deriog, Bra 
Becsiote at— bush heeah. Desay oush. O6bn 
OPK py cees cee eee 





71.175 885,800 208.500 57,600 2.0. -e0e 


24347 687.278 «=: 86.830 
$1,516 21.772 18782 





1,500 

14,000 

GalvestOD .. nce. ccs voee-ses iehaccoie 

Montreal . eee 3761 6,783 
St. John, N. Bs... 6,595 ecccccee ‘ 





Total week....... 270,040 975.434 3,802,764 567,083 104,030 19,112 
Week 1904.,.,.....00. 349,319 1,484,582 1,570,164 614,651 92,406 49.022 
fotaireceipts at ports from Jan, i to Jan. 14 compare 3s 


ollows for four years: 








Receipts of = 1905, 1904, 1903, 1902 
Flour... cn 634,876 1,131,018 1,204,724 1,324,323 
Wheat eoveees DUSK. 1,101.26 5,286,767 6.770.913 6,191,714 
QOPR ..c.ccccccocccoce ~ 8,659.685 3.574.084 6 531.305 1,034,620 
Oats ..... — — 1,095.81 2,000 382 2,718,643 2,404 404 
Barley ..... ecoee 273,808 276,508 495 112 183,326 
GED. cccccceccesescoee 40,277 120,u7: 214,008 46,308 
Totalarain..... “ 11,€70.804 11 555,909 16,634,044 8,859,331 


The exports from the several seaboard porte for the week 





there has been a moderately active and steady market. To- 
day the market held steady. 


ending Jan, 14. 1905, are shown in the annexed statement: 














Great | 
Other | 
China. 
India. 
Arabia 
Africa 
West I: 
M 








UMI 


JAN. 21, 1905. | 
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four. vate. 

5 bush. 

70.123 36.079 

ey 19,000 

OC eer 

14,895 400 

BIE cevcccce 

4,608 75 

° ccovees 804.284... -- ee 1,500 
heii Snasuane 17,849 1,821 e000 
N.B. 08.124 7,865 5,595 —.seereee 





Total week — 396,619 3,685,881 122353 57,054 157,505 8,672 
Game time’C4.1,310,.260 11,119 283,798 51,341 46,0738 43,704 

The destination of these exporta for the week and since 
July 1, 1904, is as below: 








-—— Pieur.———— ~—-— Wasat.—-—— -—— Vorn,——- 
Bauperte fer Wesk GinceJuly Week Sines July Week Sines Juls 
wisk and since Jan.14 21,1904 Jan.14 1, 1904, Jan. 14 1, 19¢4, 
July 1 to— bois, bbis. bush. bush Dusan sh. 
Tal Kingdom 42,431 1,780,457 230,495 7,249,358 1,884868 12,017,704 
Gontinent ..... 17,918 691,356 95,124 $18,340 1,796,865 11,904,148 
4&0. Ameries 20.27: 44 ¥ 16,760 30,604 
West [ndies...o+ 17,189 571,695 ........ —evaceees 88,° 5°5+65 
Br.M.Am.Colo’s ),774 DT “detwias” sauna 8, 116,181 
Other eountries 28518 216,152 SRA ace cece 39.570 
POCB! . - ccccccece 122,353 3,612.286 326,619 8,120,466 8.685331 94,874,252 
Total 1008-04,,., 258,748 9,413,568 1,310,260 47.741.610 911,119 33,037,150 


The visible supply of grain, comprising the stocks in 
granary at tbe principal points of accumulation at lake and 
seaboard ports, Jan, 14, 1905, was as follows: 





Wareas, Oern, Oats, Aye, Baris. 
622 ’ u 
Decal 103,000 achaees’  - Gaumeae 
583,000 455,000 a 
773,000 170' x0 2,060 

1,221,000 103 000 92,000 
2'8 6,000 spans sisi eens 
| RnR 
88,000 125,000 22082"! 120,000 
3,000 
8,000 1,861,000 801,000 8,214,000 
£47,000 45,000 675.000 
540.000 334,000 13,000 8,000 
111,000 77,900 18,000 £1,000 





Indianapoiis....... cece 000 
= Mississippi BIve@r.  seeceees 


os 
Onéanaland river... 


Total Jan. 14, 1905. 39,585 
* “WT. 1905". 40,266 














os 
Sx 












































Jan. 16, 1904,,,40,376, 
. 17, 1903,. 49,727, 
Jan, 18, 1902,,.69,273,00 


THE DRY GOODS TRADE. 

New York, Fripay, P. M,, January 20, 1905, 

The principal feature in the cotton gocds market during 
the week has been the settlement of the Fall River strike by 
Governor Douglas of Massachusetts. As the operatives have 
agreed to return to work at once at the 1244 per cent wage 
reduction against which they strack, pending a settlement of 
their differences with the manufacturers, the victory appar. 
ently rests with the latter; but this may not prove to be the 
case when the difference between the cost of the raw mate- 
rial and the price of goods has been decided upon. The im- 
mediate effect of the settlement on the market has been un- 
important, except that it has caused buyers to hold off still 
further, awaiting more definite knowledge of what the result 
of the re-commencement of work will be. Trading, therefore, 
has been of the same quiet character as before and buyers 
have again confined their purchases to those goods that they 
require at once. Prices have generally been firmly held, but 
there has been rather more heard of irregularities on certain 
lines with possible revisions in thenear fatare. Export busi- 
ness has been insignificant and contracts for the future have 
been neglected. Ia the woolen-goods division there have been 
further openings of men’s-wear woolen and worsted goods 
and prices have again been advanced. Business continues 
active and general satisfaction prevails, 

DomEsTic Cotton Goops.—The exports of cotton goods 




















from this port for the week ending Jan. 16 were 2,43) 
packages, valued at $195,326, their destination being to the 
points specified in the tables below: 
| 1905. | 1904, 
ae Week. | Since Jan.1.| Week. ‘Since Jan. 1. 
65 1 2 
34 44 44 
sites 1,286 1,288 
1,(45 a4 649 
eine 2,726 2,726 
68 | 1,073 ,083 
1,039 648 814 
100 52 55 
623 | 276 1,034 
1,978 673 1,160 
436 241 334 
DHEA. ncncccenne conaes cuss | 2,430 5,286 | 6,964 9,187 








The value of these New York exports since Jan. 1 has been 
$359,277 in 1905, against $443,886 in 1904. 

Heavy brown drills and sheetings have again been among 
the firmest of all lines and buyers are still experiencing 








difficulty in securing quick delivery of goods that they re- 
quire. In spite of this, however, their orders are confiaed to 
prompt shipments. Converters admit an improvement in 
business, but have not appeared as buyers, claiming that 
previous purchases are sufficient to keep them going for 
some time. Light-weights have only beenin moderate de- 
mand, but prices show no change, It hasbeen reported that 
a few sales of 8 and 8°25-yard sheetings have been made to 
China during the week, but lots have been small and there 
are as yet no signs of any substantial increase in this class of 
business, The orders for bleached goods have been of a re- 
tail character, but prices have been — held and there is 
acontinued scarcity of supplies, particularly of low-count 
goods, Denims have been somewhat irregular and it is re- 
ported that present prices may be ravised shortly. Ticks, 
plaids and other coarse, colored cotton goods have been quiet 
at recent figures. Thera has been no new development in 
canton flannels and cotton blankets, Kid-finished cambrics 
have been less active, but the prospects for the future are 
bright. Staple prints still move slowly and business in 
fancies has been unsatisfactory. Staple and fine grades of 
ginghams show no change either in ths volume of business 
transacted or in prices, Print cloths are irregular with wide 
64s rather firmer and narrow goods slightly easier, the latter 
on the basis of 2°¢c, for regulars, 

WOOLEN Goops.—Several new lines of men’s-wear worsted 
fabrics have been opened during the week at prices rangin 
from 15 to 20 per cent above those of last year, and it is state 
that some of the higher grades of goods to be opened later 
will show even farther advances, Thisisa source of satis- 
faction to buyers who have already purchased heavily at a 
lower level of prices than that prevailing at the present time. 
The number of buyers in town has largely increased and 
trading continues of large volume. There issome doubt as 
to the position that mercerized worsteds will finally occupy 
in the market, but for the moment they are being heavily 
purchased, principally owing to the success that they met 
with in the spring season. On the whole, worsteds so far 
have proved more popular than woolens, but this may be re- 
versed when the higher grades are shown and when the re- 
order business commences. As far ascolors are concerned, 
browns are the favorites in the cheaper goods, but grays pre- 
dominate in the medium and higher grades Several lines of 
dress goods have been opened daring the week, but the in- 
terest in these isso far small. Prices are higher, but the 
market has not yet found its level. Blankets have again been 
advanced during the week, but at present considerable irregu- 
larity exists. 

ForeIagn Dry Goops.—Imported woolen and worsted dress 
goods have been quiet during the week, with prices firm but 
little that is new in the way of development, Silk prices 
have again been advanced. Ribbonsare quiet and firmly 
held. Linens are considerably more active, with reorders 
heavy. Burlaps have again become firmer after the recent 
slight reaction, 
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STATE AND CITY DEPARTMENT. 


News Items. 


Manic! pal Bond Sales in 1904.—Ona preceding page will 
be found an editorial articls dealing with the manicipal bond 
sales for the calendar year 1994. 

Kentacky.—Special Session of Legislature.—Gov. Beckham 
convened the State Legislature in special session on Jan, 12 
for the purpose of determining upon a site for the new Cap- 
itol Building. 

Massachasretts.—Strect Railways Meeting Requirements of 
Savings Bank Law.—We are advised by the Board of Com- 
missioners of Savirgs Banks that the Railroad Commission- 
ers bave certified to the Savings Banks Commissioners, as 
required by Chapter 483, Laws of 1902, the following street 
valbwey companies es having earned and paid 5% dividends 
for the past five years : 

Athol & Orange Bt. Ry. Co. 
Dartmouth & Westport 8t. Ry. Co. 
East Middlesex St. Ry. Co. 
Fitchburg & Leominster 8t.Ry.Co. | Union At. Ry. Co. 

Holyoke St. Ry. Co. West End Bt. Ry. Co. 

The list is the same as published two years ago, except that 
the Boston & Northern Street Ry. Co., the Newton Street 
Ry. Co. and the Northampton Street Ry. Co. are now miss- 
ing from the list, Under the above-mentioned Act the bonds 
of these street railway companies are a legal investment for 
savings banks. See STATE AND City Section for November, 
1904, page 2251, for full text of this Act, 

Mexic».—N2w Loan All Sold.—The $40,009,000 United 
States of Mexico 4% gold bonds taken over last fall by a syn- 
dicate headed by Speyer & Co. of New York City have all 
been sold, the syndicate members not being called upon to 
make any payments whatever on account of theic interest in 
the businese. See V. 79, p. 1728, for description of loan. 

New York City.—Assessment Rolls.—The assessment rolls 
of the city of New York were thrown open to the public on 
Jan, 9. e give below the 19)5 figures as contrasted with 
the January estimate for 1904, the final figures being also 
given for 1904: 





Hoosac Valley 8t. Ry. Co. 
Pittsfield Electric 8t. Ry. Oo. 
Springfield St. Ry. Co. 


REAL ESTATE. 





1904. ad 
Boroujzh— 1905. Jan. Hetimate. Final Figures. 
Manhattan ........ $3,605,364,941 $3,512,439,261 ' $3,937,883,883 














The Bronx......... 262,293/533 — 251,620.39 
Brooklyn .......... 890,707,732 863,805,107 901,924,957 
aeens....... 135/637/935 127,459,050 131/379,225 
ichmoné ......... 43,324,230 43,066,424 44,205,709 
Totals ........... $4,937,318,376 $4,798,390,239 $5,015,463,779 
PERSONAL. 

Manhattan ........ $2,987,462,48) $3,915,970,682 
The Brovx......... BSbEx 703 53'953,806¢ 9523,235,608 
Brooklyn .......... 516,927,090 534/607/233 88,573,775 
i itasscsaecnus 49,571,573 66,497,173 7,477,425 
ichmond ......... 18,094,825 18,937,910 5;792,070 
Totals.......... $3,630,674,671 $4,589,966,384  $625,078,878 





Grand total.... $8,567,993,047 $9,338,356,623  $5,640,542,657 
The above figures do not inc!ude special franchise assass 
ments, which in 1904 aggregated $251,521,450, and it is esti- 
mated will be about the same for 1905. The books remain 
open until April 1 for iuspection and correction, and in the 
meantime the “swearing off” of personal taxes will wipe out 
the greater part of the personal property valuation, as in 

previous years. 

Virginia.—Additiona! Pete Certificates Listed on 
Stcck Exchange.—The West Virginia Debt Settlement Com- 
mittee, of which John Crosby Brown is Chairman, had listed 
on the New York Stock Exchange on Jan. 18 $1,700,000 ad- 
ditional Virginia deferred (Brown Bros, & Co.) certificates, 
making the amount now listed $10,416,565. 


- A 
Bond Proposals and Negotiations this 
week have been as follows: 


Aberdeen, Miss.—Bond Ziection.—In the CHRONICLE last 
week we stated that the Mayor would offer for sale about 
March 1 $70,000 5g coupon water and sewerage bonds and 
also that these securities are the same as those awarded on 
Nov. 2, 1904, to F. R, Falton & Co, of Cuicago, We are now 
advised that the Chicago firm refused the bonds for the rea- 
son that their attorneys advised them that the charter of the 
city had not been amended in the proper manner, The city 
has now amended its charter in the way pointed out by the 
attorneys for ths Cnicago house, and will again submit the 
question of issuing these bonds to the voters at an election 
to be held Feb, 27, If the proposition carries, the bonds wi!l 
then be offered by public advertisement. 

Allegheny, Pa.—Bond Election.—The Select Council on 
Jan. 9 passed ordinances providing for the submission to a 
vote of the people of the question of issuing bonds as follows: 
$420,000 for damages and expenses for improvement of streets. 

25,000 for regradicg streets, constructing sewers and damages to private 


property. 
90,000 for repairs and improvements to parks. 
#5.0)0 for engine house in Fourteenth Ward. 
25,000 for improvements to City Home. 
226,000 for exteusion of water system. 


Alma, Kan.—Bond Sale.—The city has sold through H. C. 
Speer & Co. of Chicago to the Knights and Ladies of Security 
Lodge, with national headquarters in Topska, an issue of 


$29,000 5¢ refunding bonds. The city paid the Chicago firm 
$1,100 to fiad a purchaser and that firm also received $40) 
premium from tke final purchasers of the bonds. Securities 
are in donomination of $1,009. Dute, D c. 1, 1904. Laterest 

Feb. 1 and Aug.1. Maturity, Aug. 1, 1925, subjact to call 
$3,000 in 5 years, $3,(0) in 10 years and $5,000 in 15 years, 

Altona (Town), Ciinton County, N. ¥.—Sonds Not Sold — 
No bids were received Dec, 81 for $3,090 bonds offered by 
this town. Securities mature $500 yearly, beginning May 1, 
1909. The interest rate was limited to 4%. B. McGregor 
(P. O. Forest) is Town Supervisor, 

Amarillo, Tex.—Bonds Not Yet Sold,—No sale has yet been 
made of the $45,000 4% 5 40-year (cptional) sewer bonds de- 
scribed in V, 79, p. 2222, 

Anadarko, Okla.—Bond Sale.—On Jan. 2 $10,000 6% 20- 
year water bonds were awarded to James G. Cahill of Chi- 
cago at 104°25. Denomination, $1,000. 

Anderson County, Tenn.—Sonds Not Sold.—No satisfac- 
tory bids were received Jan, 2 for the $100,000 4¢ road bonds 
described in V. 79, p. 2759. 

Areade, N. Y.—Bond Offering.—Prcopozals will be received 
until 12 m., Feb. 1, by G. A. Barnes, Village Clerk, for the 
$20,000 water bonds authorized by a vote of 68 to 23 at the 
election held Dec, 27, 1904. D-aomination, $800. Date, Feb. 
6, 1905. Interest annually on Sept. 1 at the Citizens’ Bank 
of Arcade, Maturity, $800 yearly on Sept. 1 from 1908 to 
1932, inclusive. Bonds are issued purenant to Chapter 414, 
Laws of 1897, and Acts amendatory thereto. These bonds 
are put out for the purchase of the water plaut of the Catta- 
raugus & Wycming Water Supply Co. Rate of interest is 
to be named in bids, but must not exceed 4%. The village 
has no bonded debt at present. Assessed valuation,'§509,900, 

Bay City, Mich.—Bond Offering.—Proposals will te re- 
ceived until 8 p.m , Jan. 80, by T. W. Moore, City Comp- 
troller, for $10,000 4% refunding water bonds, Danomination, 
$1,000, Date, Feb, 16, 1905. Interest semi-annually at the 
National Bank of Commerce, New York City. Maturity, 
Feb. 16, 1935. Purchaser will be required to pay accrued in- 
terest and also to farnich lithographed bonds free of charge, 
Unconditional certified check for $250, payable to the City 
Treasurer, must accompany proposals. 

Bemidji, Minn. Vote on Bond Proposition— Bond Offer- 
ting.—The question of issuing the $10,000 5¢ 20 year coupon 
furding bonds which this village is offering for sale was sub- 
mitted to a vote of the peopie on Dec. 20, 1904, wich the re- 
sult that 126 votes were cast in favor of and 21 against the 
eee. As stated in last week’s CHRONICLE, proposals 

or thess bonds, accompanied by a certified check for $300, 
will be received until 8 Pp. m., Jan. 80, by H W. Bailey, Vil- 
lage Recorder. Denomination, $500. Laoterest semi-annually; 
place to be designated later. Bonded debt at present, $32,090; 
floating debt, $5,000. Assesced valuation 1905, $1,000,000. 

Brevard, N. €.—Bonds Not Yet Sold.—We are advised 
that no sale has yet been made of the $25,000 5¢ 30-year 
street, wa’er and sswer-improvement bonds mentioned in 
V. 79, p. 115. 

Brockton, Mass.—Bond Sale,—This city has sold to the Pec- 
wll Savings Bank of Brockton an issus of $30,000 sewer 
bonds, 

Bonds Authorized.—The issuance of $50,000 water bonds 
has been authorized. These bonds, we are advised, will 
probably not be put out before the last of February or the 
first of March, 

Brookline, Mass.—Sales fer the Year.—We are informed 
that this city during the year 1904 put out $250,000 3%¢< 
bonds, as follows : 

Sold to the Boston Safe Deposit & Trust Co. at par. 
$20,0°0 3i¢¢ 1-10-year (serial) street- widening bonds. Awarded in May. 
40,000 349% 1-10-yeer poet school bonds. Awarved in May. 
40,000 34% 1-20 year (serial) water bonds. Awarded in April. 
Sold to N. W. Harris & Co., Boston, at par. 


110,000 334% 1-20-year (serial) land-purchase bonds. Awarded in June. 
40,000 359% 1-10-year (serial) school bonds. Awarded in June. 


The sale to N. W. Harris & Co, was recorded in the CHRON- 
ICLE June 18, Thisis the first time, however, that the sale 
of the $100,000 bonds to the Boston trust company has been 
made public. 

Canton, Ohio.—Bond Sale.— Oa Jan. 16 the $22,000 25-year 
refunding bonds described in V. 79, p. 2759, were awarded 
to W. J. Hayes & Sons, Cleveland, at 103°90 and interest. 
Following are the bids : 

W.J. Hayes & Sons, Cleve... $22,858 00 | Denison, Prior & Co., Cleve- 

R. Kleybolte & Co., Cincin... 23,045 00 | land and Boston ............ $22,400 00 
Spitzer & Co., Toledo......... 22,456 00 ' Union Sav. Bk. & Tr. Co...... 00 
W. R. Todd &Co., Cincianati, 92,455 00 | Hayden, Miller & Co., Cleve. 22,279 00 
A. Kleybolte & Co., Cincin. . 22,440 00 | Security Sav. Bank & Tr. Co. 22,125 00 
Seasongood & Mayer, Cincin. 22,437 £01 Prov. Say. B’k & Tr.Co., Cin. 22,000 00 

Charlotte, N. €.—B8ond Sale,—Oa January 17 the $140,000 
fundicg and $210,000 water-works 44¢¢ 30-year bonds were 
awarded to the Mercantile Trust & Dsposit Co. of Baltimore 
at 10861. Denomination, $1,000, Date, a»cut March 1, 1995. 
Interest, Jannary and Jaly, 

Cincinnuti, Ohio. —Bond Sale,—Telegraphic reports state 
that the $1,000,000 34¢¢ 20-40-year (optional) water bonds de- 
scribed in V, 79, p. 2760, were awarded yesterday to E. H. 
Rollins & Soas of Chicago for $1,010,703. 

Clinton, [11.—Bond Sale.—This city, we are advised, has 
sold $12,000 5% paving bonds at oe. 

Colman, S. Dak.—#onds Not Yet Sold,—This town has not 
yet disposed of the $7,000 5¢ coupon water-works bonds de- 
scribed in V. 79, p. 1854. Proposals will be received at any 
time for these securities by F, L, French, Town Clerk. 

Colorado.— Pr »~—The State Treasurer, in his 








oposed, 
recént report to the Governor, states that cer'ificates of in- 
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debtedness issued in payment of military expenses dus to 
strikes and riots aggregate $776,464. The Treasurer rec- 
ommends that the Legislature authorize the issuance of 
$600,000 insurrection bonds to take up these certficates, 
same to mature in twenty years and to carry interest at a 
rate not exceeding 31¢¢. 

py (Ky.) School District.—Description of Bonds, 
—We are informed that the $35,030 5¢ school bonds recently 
awarded to the Union Trust & Savings Bank of Cincinnati 
for $37,975 (see V. 80, p. 127,) are in denomination of $500, 
Date, Jan. 1, 1905, Interest, semi-annual, Maturity, ten 
and twenty years. 

Denton, Texas,— Description of Bonds.—We are advised 
that this city, at the election Nov. 80, 1904, author’z:d ths 
issuance of $25,000 water bonds, These bonds will carry in- 
terest at the rate of 5¢, payable at the Chase National Bank, 
New York City. Denomination. $500. Maturity, 40 years, 
subject to call after 10 years. Date of sale not yet deter- 
mined, Bonded debt of city, including this isene, $55,000; 
floating debt. $10,000. Assessed valuation, $2,500,000. 

De Pere, Wis.—Bonds Authorized Not a New Issue.—Upon 
inquiry we learn that the $27,800 water-works bonds men- 
tioned in V. 79, p. 2760, are the same bonds awarded last 
October, $3,000 at 100°'10 and $24,800 at par and interest (see 
V. 79, pages 1729 and 1979). Because the ordinance author- 
izing the irsue was not published before its adoption, it was 
er necessary to re-authorize the bonds to insure their 
validity. 

Detroit, Mich.—Bond Sale.— On Jan. 16 the $120,000 81¢¢ 
ccupon building binds described in V. 80, p. 127, were 
awarded to the Detroit Trust Co, at 107°618. Following are 


the bids : 
Detroit Trust Co., Detroit. .$12?9,142 20 | Matthew Finn. Detroit...... $127,200 00 
N. W. Holsey & Co. da People’s Sav. Bk , Detroit.. 126,900 00 


Union Trust Co., Chicago. 128,184 00, Farson, Leach & Co., Chic.. 126,127 00 
H. W. Noble & Co., Detroit. 127,528 75 | Hayden, Miller &Co..Cleve. 124,550 00 
State Savings Bk., Detroit.. 127,873 00 | West & Co. (for §75,000)..... 79,850 00 

East Liverpool, Ohio.—Bonds Not Sold.—We are advised 
that the $62,000 4¢ retunding bonds mentioned in V, 79, p. 
2708, have not been sold. It has been discovered that the old 
bonds (to fund which the new bonds were to be issued) are 
not refundable until Sept. 1, 1905. An error in the city rec- 
ords bad made it appear that the refunding could be accom- 
plished at this time. 

East Lyme, Conn.—Bond Sale.—On January 3 $26,200 4¢ 
refunding ponds were awarded to W. J. Hayes & Sons, Cleve- 
land, at 101 25. These bonds, together with $8,800 funding 
bonds, were awarded last month to the same firm, but this 
gale was not consummated (see V. 79, p. 2808). Subsequently, 
at a special town meeting held Dec. 29, the order to is:ue the 
$8,800 funding boncs was rescinded, and on Jan. 8 the re- 
funding bonds were sold as above stated. Denomination, 
$1,000, except ove bond for $200. Date, Jan. 1, 1905. Inter- 
est, semi-annual, Maturity, Jan. 1, 1925. 

Edinburg, I1l.— Correction.— It appears from a second let- 
ter from the Village Treasurer, received this week, that his 
earlier communication to the effect that this village had 
issued and sold $12,000 bonds was not correct, as the amount 
so issued and sold was only $1,000. 

Elyria, Ohio.— Bonds Voted.—This city on Jan. 10, by a 
vote of 332 to 65, authorized the iesuance of $50,000 water- 
works-improvement bonds. 

Emsworth, Pa.—Bond Sale.—This borough has sold the 
$14,000 street-assessment bonds described in V, 79, p. 2600, to 
Lawrence Barnum & Co, of Philadelphia for $14,705 for five 
per cents. 

Escanaba, Mich.—2onds Not Sold.—We are advised that 
a'l bids received on Jan. 17 for the $50,000 47 street-improve- 
ment bonds described in V. 79. p. 2808, were rejected. 

Essex County, Mass.—Note Sale.—On Jan. 17 $50,000 81¢¢ 
notes were awarded to the City National Bank of Gloucester 
at 100°04. Securities are issued to pay cost of land for court 
house, They are dated Jan. 20, 1905, and will mature Jan, 20, 
1906, Interest is payable at maturity of bonds. 

Fall River, Mass.—S2/es for the Year.—Tbis city issued 
during the year 19.4 $775,000 bonds. All of the disposals 
were recorded from time to time in the CHRONICLE except 
the $20,000 4% 80-year water bonds, dated May 2, 1904, 
awarded on May 7 to Jackson & Cartis of Boston at 109°21. 

Fall River County (P. 0. Hot Springs), 8S. Dak.—Bids Re- 
jected.— All bids received Jan. 8 for the $35,000 4% funding 

ds described in V. 79, p. 2708, were rejected. 

Fayette County, Ohio.— Bond Sale.—This county early last 
month awarded at par to the Milledgeville Bank of Milledge- 
ville an issue of $5,700 6% ditch and refunding bonds. De. 
nominations, $500 and $200. Date, Dec. 1, 1904. Interest, 
semi-annual, Maturity, $1,000 Dec. 1, 1905; $1,000 June 1, 
1906; $2,200 Dec. 1, 1906, and $1,500 Dec. 1, 1907. 

Franklin County, Ohio. —Bond Offering.— Proposals will 
be received until 12 m., February 17, by the Commissioners 
of the East Broad Street Road Improvement, at the office cf 
the County Commissioners, for $5,000 6% road bonds. De- 
nomination, $500, Interest, semi-annual. Maturity, $50) 
March 1, 1906; $1,000 Sept, 1, 1906; $500 March 1, 1907, ard 
$1,000 on Sept. 1, 1907, on March 1, 1908, and on Sept, 1, 1908, 

Bond Sale,— This county on Jan. 16 awarded the $317,000 
4g refunding bonds described in V. 89, p. 127, and V. 79, p. 

60, to N. W. Harris & Co of Chicago for $323,470 and in- 
terest. Following are the bids : 


N.W. Harris & Co., Chicago.$323.470 00 | W. J. Hayes & Sons. Cleve. .$320.931 00 
N. W. Halsey & Co., Chicago 824,167 00 | New 1st Nat. B’k, Columbus. 820,854 45 
Seasongood & Mayer, Vin... 821,869 00 | Union Sav. Bk. & Tr. Co..... 820,566 

bolte & Uo., Cincin.. oe aes oo | Weil, Roth & Co., Cinoin.... 319,660 90 
Farson, Leach & Co, Chic.. 321,426 00 





Falton, Ky.—Bond Sale.—On Jan. 10 $10,000 6% cou 
city-hall bonds were awarded to the A. L. Rich Co. of Cin- 
cinnati at 106'80. Following are the bids : 

A. L. Rich Co., Cincinnati. ...$10,680 00 | C, H. Coffin, Chicago......... $10,441 00 
Trowbridge & Niver Co.,Chi.. 10,617 00| J. M. Holmes, Chicago....... 10,400 00 
Weil, Roth & Co., Cincin..... 10,680 00 | Union Sav. Bk. & Tr. Co., Cin. 10.800 00 
N. W. Harris & Co., Chic..... 10,627 009] 8. A. Kean, Chicago........... 00 
Seasongood & Mayer, Cincin. 10.478 60 Aibert C. Case New York.... 10,20000 
Lamprecht Bros. & Co., Clev. 10,467 00 

Denomination, $500. Date, Jav. 2, 1905 Interest semi- 
annually at the First National Bank of Fulton. Maturity, 
Jan, 2, 1915. Bonded debt, including this issue, $35,000, As- 
sessed valuation, $1,018,000, 

Gardner, Mass.— Note Offering.—Proposals will be received 
until 6 P. M., Jan. 24, by John D. Edgell, Town Treasurer, 
for $15,000 4% school-house notes, Date, Dac. 1, 1904. De- 
nomination, $750. Interest semi-annually at the First Na- 
tional Bank of Gardner. Maturity, $750 yearly on Dec, 1 
from 1905 to 1924, inclusive. Accrued interest to be added 
to all bids, These notes were offered as 844 per cents on Jan. 
10 without success. 

Great Bend (Kan.) School District.—Bondsa Defeated.— 
The election Dac. 29 resuited in the defeat of the proposition 
to issue $80,000 high school bonds, 

Great Falls School District No. 1, Cascade County, Mont. 
—Bond Offertng.— Proposals will be received until 104, M., 
Feb. 10, by O. 8. Warden, Chairman, for $90,000 4¢ refund- 
ing bonds, Authority, Section 1610, Political Code for 1901. 
Denomination, $1.000. Date, March 1, 1905, Interest semi- 
annually at the cflice of the County Treasurer. Maturity, 20 
years, sut jact to call after 10 yeare. Certified check or draft 
for $2,000, payable to O. S. Warden, Chairman, required. 
Bonded debt, inclucing this issue, $199,000. Aesessed valua- 
tion 1903, $10,560,000. 

Hamilton, Ont,—Debentures Voted.—On Jan, 2 this city‘ 
by a vote of 2,832 for to 1,246 against, authorized the issu- 
ance of $50,000 4¢ 20-year hospital.extension debentures, 

Haverhill, Mass.— Temporary Loan,—This city has sold 
two notes to Edgerly & Crocker of Boston at 3'86¢ discount, 
the one for $200,000 due in eight months and the other for 
$33,000 due in nine months. Notes are dated Jan. 13, 1905. 

Herkimer County, N. Y.—B8ond Sale.—On January 5 $40,- 
000 4¢ funding bonds were awarded to the Utica Trust & 
Safe Deposit Co. at 100°50. Denomination, $10,000. Date, 
Feb. 1, 1905. Interest, annual. Maturity, $10,000 yearly on 
Feb. 1 from 1906 to 1909, inclusive. 

Highland County, Va.— Bond Sale,—Farther details are at 
hand relative to the sale of the $20,000 4¢ refunding bonds 
reported in V. 79, p. 2808. The purchaser was E. O. Bailey 
and the price paid par. Dute, Dec, 26,1904. Denomination, 
$500. Interest, January and Jaly. Maturity, Jan. 1, 1925, 

Holland, Mich.—Bond Sale —On Jan. 11 the $12,000 re- 
funding electric-light and the $6,000 refunding water bonds 
described in V. 79, p. 2808, were awarded to N. W. Halsey & 
Co,, Chicago, at 102°03 and interest for 4 per cents. Follow- 
ing are the bids: 














For 4 Per Cents. For 44 Per Cents ( Cont.) 
N. W. Halsey & Co., Chic....$18,865 50 | Diekema & Kollen............ $18,557 CO 
. W. Harris & Co., Chic..... 18,07* 00 | Weil, Roth & Co. Cincinnati. 18,528 00 
H. W. Noble & Co., Detroit.. 18,050 40; J. P. O’Brien & Co., Boston.. 18,620 20 
Mich. Tr, Co., Grand Rapids. 18,018 00; Am. Tr. & Sav. Br., Chicago. 18,382 60 
Venison, Prior & Co., Cieve- P. 8. Briggs & Co., Cincin.... 1.375 00 
land and Boston............. 18,007 76 | Union Sav. Bk. & Tr. Co., Cin, 18,351 00 
R. Kleyboite & Co., Cincin... 18,000 00 | A, L. Rich Co., Cincinnati.... 1,840 90 
For aig Por. Cents. Seasougood & Mayer, Cinotn. 18 $21 26 
Thos. J. Bolger Co., Chic..... *18,830 00 sec. Sav. B’k & Tr. Co..Toledo 00 
434 Per Cents. W. E. Moss & Co.. Detroit. ...*18,125 00 

Thos. J. Bolger & Co., Chic. ,*18,770 00 6 Per x 

W. J. Hayes & Sons, Cleve... 18,747 00 | Mich.Millers' Mut. FireIns Co.*19,748 00 
Lamprecht Bros.&Co..Cleve. 1*,709 20 | Hayden, Miller & Co., Cleve. 19,388 30 
Farson, Leach & ©o., Chic.... 18,707 00 | seasongood & Mayer, Cincin. 19,231 50 
Denison, Prior & Co., Cleve- Rec. Sav Bk.& Tr.Co..Toledo, 19,011 00 
land and Boston............. 18,685 80 | J. M. Holmes, Chicago........ 8,640 OO 
8. H. Rollins & Sons, Chic.... 18,581 o0| 8. A. Kean. Chicago........... 18,886 €0 
John Nuveen & Co., Chic..... 18,575 00] Albert C. Case, New York.... 18,268 60 





* And blank bonds. 

Holyoke, Mass.—Temporary Loan.—On Jan, 12 this 7 
awerded a $150,000 temporary loan in anticipation of the col- 
lection of tax2s to Loring, Tolman & Tupper of Boston at 


8'82¢ discount, Following are the bids: 
; . 3°82% | Blake Bros. & Co., Boston......... 
Horie Gendwise Boston. on". 3865 | FB Mosely & Coe, Boston 2.2.2: Heth 
Loan matures Nov. 8, 1905. 


Indianola, Miss. —Bond ‘ering.—Proposals wili be re- 
ceived until Jan. 28 by W. P. Gresham, Town Clerk, for 
$9,000 6% 5-20-year (optional) gold coupon water-works bonds. 
Denomination, $100. Certified check for $500, payable to W. 
P, Gresham, Town Clerk, required. Bonded debt at present, 
$16,000, Assessed valuation, $746,150. 

Jefferson (Iowa) School District.—Bonds Voted.—The 
election Jan. 8 resulted in a vote of 255 to 99 being cast in 
favor of issuing $20,000 high-school-building bonds to > oat 
interest at a rate not exceeding 444%. Date of sale not fixed. 

Jersey City, N. J.—Bond Sale,—The Sinking Fand Com- 
mission has parchased at par and interest $51,000 4% water- 
pipe-line, $140,000 4¢ high-school and $14,091 38 4% temporary- 
loan bonds. The bonds are dated Sept. 1, 1904, and mature 
Sept. 1, 1984, The temporary loan is dated Jan, 12, 1905, and 
is payable on demand. 

Johustown, Pa,—Bonds Proposed,—The City Council has 
under consideration the issuance of $30,000 4% bridge-ap- 
proach bonds, 

Kirkwood, Ga.—Bond Election.— An election will be held 
in this town Jan. 24 forthe purpoze of submitting to the 
people the question of issuing $5,090 public-school bonds, 

La Grange County (P. 0. La Grauge), Ind.—Bond Offr- 
ing.—The County Treasurer will sell at 2 Pp. m. February 2 


25 | an issue of $1,467 12 6s Eden Township—Eli D. Yoder et'al,— 


ditch bonds. Denominations, three for $400 each and one 
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for $26712 Interest, semi-annual, Maturity, $800 Feb. 1, 
1907, and $667 12 Feb. 1, 1908. 

Also at the same time and place the Treasurer will sell 
$3,516 28 6¢ Eden and Newbury townships—Isaac C. Schrock 
et al.—ditch bonds. Denomination, $500, except one bond 
for $516 28. Interest, semiannual, Maturity, $1,5(0 Feb. 1, 
1907, and $2,016 28 Feb, 1, 1908. V.D. Weaver is County 
Anditor. 

Lake City (Lowa) School District.—Bonds Not Yet Sold— 
Bond Offering. —The $3,700 414% school bonds, the unsold 
portion « f an issue of $8,000 bonds described in V. 79, p. 2166 
and 799, have not yet been disposed of. The rate of interest 
on thes; bonds, we are informed, has been raised to 5¢ and 
the district will accept an cffer of par and interest for the 
same. E. W. Townsend is District Treasurer. 

Lakewood, Ohio.—Bond Sule Not Consummated.—We are 
informed that the sale of the $7,805 18 5¢ storm-water-sewer 
bonds awarded on Dec, 10 to the Lakewood Savings & Bank- 
ing Co, was not consummated, for the reason that the bonds 
had not been advertised a enfficient number of days. The 
village is re-advertising these securities for eale Jan. 28, and 
the details of the « ffering will be found on page 2808 of the 
CHRONICLE Dee. 81. 

Bont Election Not Held.—We are informed that the elec- 
tion which was ca!’ed for Jan, 10 to vote on the question of 
issuing $85,000 5¢ fice-department bonds was not held, having 
been postponed. 

Bond Sale.—O.1 January 16 the $29,00) 5¢ water and the 
$1,881 57 5¢ Warren Rad water-main and pipe bonds de- 
ecribhed in V. 79, p. 2761, were awarded to W. J. Hayes & 
Sons, Cleveland, at 192-75 and interest and par and interest, 
respectively 

Lawrence County, lad.—Bond Saie,—The following bondsz, 
offered with. ut snccees on Dee, 7, have b+ en sold at par: 


$550 44 gravel-road bonds of Flinn Township of $55 each, to T. T. Ray. 
4,600 446% wravel-road bonds of Fiinn Township of $11 each, to Wm. Erwin. 
1,365 * gavel road bonds cf Shawswick Township of $186 60 each, to Wm. 
rwia. 
Leavenworth, Kan.— Bond Saie.—This city sold last month 
at par to local investors rbe following bonds : 
$17, 


19 23 6£ local improvement bonds. 
‘6,012 01 6% Cheyenne Street improvement bonds. 


Denomination, #5. Date, Dec. 1, 1904, Interest semi- 
annual)y on Feb, 1 and Aug. 1. Maturity, one-tenth of each 
issue yearly. 

Lincoln County School District No. 59, Wash.—Bond 
Sale,—On Jan. 14 the $22 000 high-school bonds described in 
V. 80, p. 179, were awarded to the Wilbur State Bank for 
$',200 premium for 6 per cents, Bids were also received 
from John Nuveen & Co,C H., Coffin, Dake M. Farson & 
Co, and N. W. Harris & Co,, all of Chicago; from Wm. D. 
Perkins & Co, of Seattle, Morris Bros. & Christensen of Port- 
land ard from Roberts Bros. of Spokane. 

Lorain, Ohic.—#ond Sale,—We are advised that the liti- 
gation relative to the validity of the $14,000 44¢¢ Black River 
improvement bonds montioned in V. 79, p, 2656, has been 
discontinued and the bonds awarded to A. V. Hageman. 

Louisbarg, N. (.—Bond Sale.—The $65,000 5¢ water and 
light tonds which this city has teen cflering tor sale have 
been disposed of at par and interest, according to local dis- 
patches, to Chicago parties. See V. 77, p. 2404, for descrip- 
tion of bonds. 

McKeesport (Pa.) School District.— fonds Not$Sold.—No 
bids were received Jan. 16 for tae $254,000 344% coupon bonds 
described in V. 80, p. 179. 

Madison County, Alu.—N» Bond Liection.—The matter of 
holding an election to vote on the question of issuing $100,090 
road bonds has, we are advised, b:ev postponed indefinitely, 

Manitowoc County, Wis.— Bonds Authorized.—The County 
Board of Supervisors has passed a resolution to ist us $150,009 
4% coupon court-house bonds. Under the resolation none of 
these bonds are to b> ‘‘sold or delivered before Aug, 1, 1905.” 
Denomination, $1,000. Date, Aug. 1, 1905. Interest semi 
annually at the office of the County Treasurer. Maturity, 
yearly on Feb, 1 as follows: $3,000 in 1998, $4,000 in 1909, 
$5,000 in 1910, $9,000 in 1911 and alsoin 1912, $10,000 yearly 
from 1918 to 1924, inclusive, 

Manitou, Man.—Debenture Sale.—Oa Jan. 16 the $5,259 5¢ 
fire-apparatus debentures described in V. 79, 2761, were 
awarded to Wm, C. Brent, Toronto, at 98°44 and accrued 
interest, 

Marion County (P. 0. Marion), Ohieo.—Bond Offering.— 
Proposals will be received until !2 M., Feb, 15, by tne Coun 
ty Commissioners, for $64,600 4¢ retunding bonds. Denom- 
ination, $1,010. Date, March 1, 1905. Interest semi-annu- 
ally at the office of the County Treasurer, Maturity, $3,000 
each six mcnths from March 1, 1906, to March 1, 1916, in- 
clusive, and $1,000 Sept. 1, 1916. Bidders are required to 
satisfy themselves as to the legality of the bonds before bid- 
ding. Certified check for $5,000 on som; bank in Marion, 
payable to P, F, Foreman, County Treasurer, required. 
L M. Hipsher is County Auditor, 

Massachusetts.—Sales for the Year.—Thne Sate of Mases- 
chuzette sold in the warket durirg the year 1904 $4,452,000 
31¢¢ bonds. Of this amount $1,312,000 bonds were disposed of 
at public sale in Jaly and $3,150,000 were placed at private sale 
in January. The amcunt ot bonds disposed of in January 
really was $3,650,000 (aud was so reported by us at the time), 
but $500.000 of this total represented bonds owned by the 
sinking furd and which, therefore, were not an original isene 
by the State. Ia addi'‘ion to the bords sold by tho State, the 
sinking funds absorted the following issues not previous'y 
recorced by us: 





$13,000 3s armory bonds. dated Sept. 1, 1904, and maturing Sept. 1, 19°4. 
40,000 3% urmory bends, dated 1, 1904, and maturing Sept. 1, 1934. 
250 8% prison bonds, dated July 21, 1904, and maturing May 1, 134. 


The State of Maseachusetts, therefore, during the year dia- 
posed of $4,515,250, as against $7,016,150 in the year 1903, 

During the year the State also negotiated $3,500,000 tem- 
porary loans, as follows : 


Date. Negottatead with. Amount. Rate. 
April 7, 1504... National Shawmut Bank.........se.-+ss+0: 81,600,010 360% 
May 12,1904... Lee, Higgir.som & Co,....ccscccceecsesceceees 1,000,000 300g 
July 26, 1604.... National Shawmut Bank..........++.+seeees 1,000,000 2508 


All losns matured Nov, 15, 1904. 

Mayville, Wis.—Bond Sale.— On December 9 this city sold 
to E. H. Rojiins & Sons of Chicago an issue of $37,000 4¢ 
water bonds at par. Denrminations, thirty-one bonds of 
$1,000 each and six of $1,500. Date, Jan, 3, 1905. Interest, 
January land July 1 at E. H. Rollicxs & Sons of Chicago. 
Maturity, $1,000 yearly on Jap. 1 from 1911 to 1921, inclu- 
sive; $1,590 on Jan. 1 of each of the years 1922, 1923 and 1924 
and $21,500 in 1925. Bonded debt, thisissue, Assessed val- 
uation, $754,200. 

Milwaukee, Wis.—Bonds Authorized.—The issuance of 
$370,¢00 park and sewer bonds has been authorized. 

Monroe Coanty, 1ll.—ond ¢ale.—It is stated that the 
$100,0l0 4¢ refunding bonds described in V. 79, p. 2761, have 
been sold to E. H. Rollins & Sons of Chicago. 

Montrose, Colo.—Bonds Voted.—It is reported that this 
city on Jan, 11 voted to issue $100,000 water bonds, 

Moalton, lowa.—Description of Bonds.—We are advised 
that the $3,500 5¢ funding bonds which we stated last week 
had been disposed of to John Nuveen & Co, of Chicago were 
awarded to that firm last October, the price paid being par. 
Denomination, $500. Date, Oct. 1, 1904. Interest, semi-an- 
nual, Maturity, 1914, 1915, 1916 and 1917. 

Mount Vernon, N. Y.—Bond Sale, - On Jan. 17 the $116,000 
4% refunding bonds described in V. 79, p. 2809, were awarded 
to Edmund Seymour & Co., New York City, at 19427, Fol- 
lowing are the bids: 

E. Seymour & Co., N. Y.....8120,063 20 
Geu. M. Hahn, New York... 12,900 80} Kountze Bros., New Yors... 120,420 76 
Morrison & Co .......---.. « 12°, Farson, Leach & Co., N.Y . 120,21720 
N. W. Halsey & Co.. N. Y... 120.7150 | Jno. D. Keeritt & Co., N.Y. 119,840 00 
Estabrook & Co., New York. 120,569 24| Albert C. Case, New York... 118,923 00 

Bond Offer» g.—Tbhe Common Cvuccil will receive bide 
until 8 P,M, Fet. 7, for $36,000 4¢ schocl-tax-relief bonds. 
Securities are in denomination of $1,000, dated Feb 1, 1905. 
Interest sev i annually at the office of the City Troasurer, 
Maturity, Feb. 1, 1908. A certified check for $1,000, payable 
to the City of Mount Vernon, must accompany proposals. 
Authority for icane, S2ction 229, Chapter 182, Laws of 1892, 
as amended in 1895. Securities will be certified to as to gen- 
uinenees by the United States Mortgage & Trust Co, of New 
York City and the legality of the ;issue approved by J. H. 
Caldwell Esq. of New York City. A. W. Raynolds is City 
Clerk. 

The official notice of this bond offering will be published 
nat week among;the advertisements in this Department. 

Mount Vernon, QOhic.—No Bond Election,—The City 
Council at the meeting held Dec, 12 rescinded a resolution 
passed at a previous meeting which called an election to 
vote on the question of iseulng $150,000 gas bonds. This ac- 
tion was taken after satisfactory rates had been made with 
the existing gas company. 

Maskingum County, Ohio.—Bond Sale,-Oa_ Dac. 15 this 
county sold at private sale to P. S. Briggs & Co. of Cincin- 
nati at par an issue of $20,000 41¢¢ funding bonds. These 
securities are in addition to the $55,500 bonds awarded to the 
seme firm several weeks ago. Denomination, $500. Date, 
Dec. 15, 1904. Interest, semi annual. Maturity, Dec. 15, 1924, 

Nashville, Tenn.—Bonds Proposed, —A resolution is being 
consiiered in the City Council asking the State Legislature 
for authority to iesue $500,000 street-improvement bonds at 
the rate of $125,000 per year. 

New Becford, Mass.—Hond Sale,—It is stated in Boston 
papers that an issue of $10,000 4% 1 20-year (serial) echool 
bonds will be taken by Estabrook & Co. of Boston at 105°21, 

New Britain, Conn.—Bonds Proposed.—The Sewer Com- 
mittee, 1t is stated, will ask the City Council to petilion the 
State Legislature for authority t» issue $200,000 additional 
bonds for sewer purposes. 

Niles (Ohio) Schcol District.—Bonds Voted—Bond Offer- 
ing.—The election held in this district on Jan. 7 resulted in 
a favorable vote for the $40003 41¢¢ school-building bonds 
mentioned in V,. 80, p. 128, Maturity, part yearly on March 1 
from 1912 to 1931, inclasive. Proposals wiil bo received for 
these securities until March 1, 1905, 

Northampton, Mass.—Temporary Loan.—This city on Jan. 
14 awarded a temporary loan of $75 000 to Bluke Brus, & Co, 
of Boston at 3:40¢ and $15 premium. Following are the bide: 


N. W. Harris & Co.. N. Y... $120,568 00 





Biake Bros. & Co. (prem. $15).... 8°40 | Geo. Mixter, Boston ............++ 347% 
Loring, Tolman & Tupper, Bost.. 345% | Bond & Guodwin (t2 prem )...... 350% 
Edgerly & Crocker, Boston ...... 345s 


Loan is dated Jan. 14, 1905, and will mature Oct. 14. 1905. 

North Fort Worth, Texas.—Bond Offering.—Pri p sals 
will be received until 4 Pp m., February 2v, by P. J. Conway, 
Chairman Finance Committee, for $100,000 4¢ coupon goid 
water-works bonds, Dencminatior, $500, Date, Feb, 1, 
1905, Interest, annually in New York City at bank to be 
designated. Maturity, Feb, 1, 1945, subject to call after Feb, 
1, 1989, Certified check for 2¢, payable to the city of North 
Fort Worth, required. Bonced debt, $109,(0°: floating debt, 
$1,241. Assessed valuation, $3,571.544, 

North Yak ma School District, Yakima County, Wash.— 
Bond Election Preposed.— At a mass mrecing of citizens held 
Dec, 23 a resolution was passed requesting tae Boord of Edu- 
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cation to submit to a vote of the people the question of issu- 
ing $25,(00 echool-house and site bonds. 

Norwood, Ohio.—Bonds <Authorized.—The Council re- 
cently authorized the issuance of $4,500 water-works-exten- 
sion boncs, 

Bonds Authorized.—The City Council has passed an ordi- 
nance providing for the iseuance of $10,000 41¢¢ 20-year police 
and fire-atation-furnishing bonds. 

Orrville, Ohio.—Bona Sale.—Oa Jan. 14 the $22,500 5¢ 
1-15-year (serial) West Market Street improvement bonds 
described in V. 79, p. 2762, were awarded to Denison, Prior 
& Co. of Cleveland and Boston at 105°&8 and interest. Fol- 
‘or iog are the bids: 





Denison, Prior & Uo.,Cleve- Seasongood & Mayer, Cincin.$23.521 25 
land and Boston............ $23,811 75 | Hayden, Miller ‘& Co. Cleve 23,517 30 
P. 5. Briggs & Co..Cincin 23.416 00 | New Ist Nat. B’k,Columons. 23,411 24 
Lamprecht Bros.& Co..Cieve. 23,811 75 | Security Sav. Bk. & Tr. Co... 23,410 09 
Weil, Roth & Co., Cincinnati. 23,681 25 | Western German Bk., Cin . 28,4000) 
W. R.Teodd & Co., Cincinnati, 23,675 00 | Orrville Nat. Bank, Orrville. 23,007 0v 
W. J. Hayes & Sons, Cleve... 23,665 00 | Albert C. Case. New York... 22,%3 
Union Sav. B’k& Tr. Co., Cin. 83,660 60| 8. A. Kean, Chicago.......... 22,601 05 


Ottawa, Kan.—Bonds Proposed.—Local papers state that 
the question of iseuing $100,000 bonds to buy the present 
artificial gas plant or to instal a new system will probably 
be submitted to the voters at the spring election. 

Parkers Prairie, Otter Tail County, Minn.—Bond Sale.— 
On Jan. 14 the $8,000 53¢¢ water-works bonds described in 
V. 79, p. 2809, were awarded to F. E. McGraw of St. Paul 
for $8,25 and blank bonds. 

Pusadena, Cal.—Bond Election Proposed.—There is talk 
of calling an election in the near future to vote on the ques- 
tion of issuing approximately $1,000,000 water bonds. 

Paulsboro, N. J. -Bond Election,—Some citizzns recently 
recommended to the Borough C.uncil tha‘ an election be 
called to vote on the question of issuing $35,000 water-works, 
$30,000 gas-plant, $5,500 stone-road, $5,000 public-building 
and $2,500 sewer bonds. No definite action has yet been 
aken io the matter. 

Paterson, N. J.—Bond Sale.—Oa Jan. 16 the $54,000 4¢ 
coupon school bonds and the $40,(00 4% coupon renewal 
bonds described in V. 80, p. 129, were awarded to W. J. 
Hayes & Sons, Cleveland, at 162:21 and 101°78 and interest, 





respectively. Following are the bids: 
240,000 
Renewal 
W. J. Hayes & Sens, Cleveland 101°78 
Citizens’ Trust Co., Patersom.... .. sccccccccccccccccccee 101 00 
Silk City Trast Co., Paterson........ccccccscccesees «+ 100°60 100°75 
Jno. D. Everitt & Cv., New York ......... e se 00°50 
Farson, Leach & Co., New YoOrk.......0.e-eeeees 10.°225 
100°00 


First Nat. Bank, Paterson 

Perry, Fla.—Bonds Proposed.—A movement is on foot 
locking to the issuance of $15,000 water-supply and fire- 
department bonds, 

Petersburg, Va.—No Bonds Issued.—We are informed that 
the statement in some of the papers that this city recently 
sold to the Sinking Fund Commissioners $70,000 4¢ sewer 
bonds is an error, no such bonds having been issued and no 
movement being on foot to do so. 

Pine County, Mino.—Certificate Offering — Proposals will 
be received until Feb. 10 by Edward Ciough, Chairman 
Board of County Commiesioners, at the office of D, Greeley, 
County Auditor, for $11,6C0 4¢ certificates of indebtedness 
iseued under authority cf Chapter 181, Laws of 1901. Secu- 
ties are dated Dec. 1, 194, and will mature ‘“‘on or before 
ten years.” Interest, annual, Ccertifisd check for $300, pay- 
able to the Treasurer of Pine County, required. 

Pipestone, Miun.—Bonds Proposei.,—This city is having 
pions and specifications drawn up for a sewerage system and 
will probably in the course of the next two or three months 
arrange for the issuance of bonds to pay the expenses of such 
& system, 

Piqua, Ohic.—Bond Offering.—Prop sals will be received 
until 12 M., Jan, 23, by Bert A. Reed, City Auditor, for $3,700 
5¢ refanding bonds, Denomination, $100. Date, Dec. 1. 
1904, Interest semi-annually at the Importers’ & Traders’ 
National Bank, New York City. Maturity, Dec. 1, 19/4, 
Certified check on a national bank for 5¢ of the amount of 
bo:ds bid for, payatl: to tne Treasurer of the city of Piqua, 
required, 

Plain City, Ohio.— Bonds Authorized.—The City Council 
ou Dec, 27 passed an ordinance providing for the issuance of 
$12,000 5¢ coupon light and water-fund bords, Desnomina- 
tior, §5u0. Date, March 1, 1905. Interes’, semi-annual. 
wn $300 yearly on March 1 from 1915 to 1938, incin- 
sive, 

Port Deposit, Md.—Bonds to be Issued.—It is stated that 
the Town Ccmmissioners will shortly issue $14,000 water- 
works bonds. 

Rahway, N. J.—Bonds Not Authorized.—We are informed 
that the report that the Water Board has authorized the 
issuance of $80,000 filtration- plant bonds is not correct, as no 
bonds have been autborized, 

Ramapo (N. Y¥.) Union Free School District No. 7.—Bond 
Sale.—This district on Dec, 27 awarded to Gao. M. Hahn of 
New York City au issue of $22,000 41¢¢ 191¢-year (average) 
bonds at 108675. Denominations, twelve of $500 each and 
sixte * of $1,000 each. Date, Dec, 30, 1904, Interest, semi- 
annual, 

Hed Deer, N. W. T.—Debentures Not Sold.—No sale 
bas yet been made of the $15,000 5¢ water-works debentures 
cffered on Dec, 30, 1904. These securitits are dated Nov. 18, 
1904, Maturity, part yearly for twenty years, 

Revere, Muss.— Proposed Purchase of Water Works.—This 

town is arranging for the purchase of the water works now 





owned by a private company. The amount of bonds to be 
issued is stated to be $400,000. A town meeting was held on 
Dec, 29, but the question of electing Water Commissioners 
was put over until the regular meeting in March. As these 
Water Commissiorers are to handle the bonds no action was 
taken on issuing the same. We are advised, however, that 
the bcnds, when issued, will be turned over to the water 
cc mpary in payment for the works. 

Rice Lake (Wis.) School District.—Bond Election Pro- 
posed,—It is stated that this district proposes to hold an elec- 
tion to vote on the question of issuing $40,000 high-school- 
building bonds, 

Rockville, Conn.—Bonds Proposed.—The city bas decided 
to seek legtalativa authority to issue $75,000 4¢ 30-year cou- 
pon filtration-plant bonds, 

Roy:zlton, Mina.—Sond Offering.—Proposals will be re- 
ceived until 9 A. M. Jan, 28, for the $10,000 5¢ 20 year coupon 


00 | ele ctric-light bonds < ffered, but not sold, on August 20, 1904, 


Date, Jan. 1, 1905. Dznomination, $1,000. Interest, semi- 
annually at the First National Bank, St. Paul. Certified 
check for $300, payable to Chas. R. Rhcda, Village Treasurer, 
required. Vllage has no bonded debt at present. Floating 
debt about $2,000. Assessed valuation for 1904, $196,£47. 

Rasseli County (P. 0. Lebanon), Va.—Jnterest Rate 
Changed.—We are advised by L. L. Bays, Clerk Board of 
Supervisors, that the rate of interest on the $18,0(0 coupon 
court- house and jail bonds which this county is cffering for 
sale has been changed from 6% to 5¢. Proposals for these 
bonds will be received until 12 mu. Jan. 25. For otner details 
of offering see page 180 of last week’s CHRONICLE. 

Saginaw, Mich.—Bond sale.—Oa Jan. 16 the $7,500 East- 
ern Taxing and the $7,500 Western Taxing District 4¢ bonds 
described in V. 80, vp, 181, were awarded to W. R. Todd & 
Co., Cincinnati, at 100°50 and accrued interest. A bid of 
100°10 and accrued interest was also received from W. E. 
Moss & Co, of Detroit. 

St. Clair Heights, Wayne County, Mich.—Bond Election, 
—At the spring election March 18 this village will vote on 
the question of issuing $20 0.0 sewer bonds, 

St. Johns County (P. 0. St. Augustine), Fla.—Bond Elec- 
tion.—It is stated that this county will vote on the question 
of issuing $30,000 court-house bonds, 

St. Louis, Mo.—BSond Offering.—Further details are at 
hand relative to the cffering on March 15 of $1,900,000 84¢¢ 
20-year coupon gold renewal bonds. Proposals for these 
bonds will be received until 12m on that day by James Y. 
Player, City Comptroller. Denomination, $1,000. Date, 
April 1, 1905. Laterest semi-annually at the National Bank 
of Commerce, New York, in United States gold, or at the 
National Bank of Scotland, Limited, London, Envgland, in 
pounds sterling at the rate of $4 8665 per pound sterling, at 
the option of the holder. Bonds may be exchanged for reg- 
istered bonds at any time. A deposit of cush or a certified 
check, payable to the order of the C:mptreller (and subject 
to his approval), for 5¢ of amount of bonds bid tor required. 
The official advertisement of this bond cffering will be pub- 
lished in subsequent issues of the CHRONICLE, 

St. Thomas, Unt.—Debenture Offering.—Propogals will be 
received until 12 m., Feb, 15, by S. O. Perry, City Treasurer, 
tor $200,000 414% coupon gas and electric-light-worke-pur- 
chase cebentures. Date, March 1, 1905. Interest annually 
at the office of the Treasurer. Debentures are to be issued 
in twenty series or blocks of $10,000 each and are “payable 
in annual instalments within 30 years from date of issue.” 

Salisbary, Mo.—Bonds to be Issued.—This city proposes to 
issue $21,000 water-works bonds. These bonds, we are in- 
formed, will not be put out until a cupply of water is de- 
veloped, which will be in about two months. 

Salt Lake City, Utah.— Bonds Voted.—The election Jan. 3 
resulted in favor of the propositions to iesue $850,000 water- 
system-improvement and $150,000 sewer-improvement 10 20- 
year (optional) bonds at not exeeding 4% interest. 

Sauta Clara, Cal.—Bond Sale.—Oa Jan. 9 the $50,000 5¢ 
gold coupon school-house bonds described in V. 79, p. 2709, 
were awarded to T. Ellard Beans, President of the Bank of 
San Jose, at 110 015 and interest. Following are the bids : 


T. Ellard Beans, San Jose....$55,007 77 | First Nat. Bank, San Jose.. - 0gn,ere oe 


& Co., Chicago. €8,760 0C | Hecht Broe., San Francisco.. 62,435 


N. W. Harris 

E. H. Rollins & Sons, San Adams-PhiliipsCo., Los Ang. 6%,061 50 
Francisco. ..... 0666 ecpensesé 52,875 00 | Santa Clara Valley Bank..... 62,000 00 

8. A. Kean, Chicago..........+ 52,620 00 | John Nuveen & Co., Chicago. 61,€62 00 





Sham. kin (Pa.) School District.— Bonds to be Is:ued,— 
The Finance Committee of the School Board recently sub- 
mitted a report recommending that $25,000 of the $84,000 
bonds voted at the election held Nov. 8, 1994, be issued 
April 1, 1905, $25,C00 July 1, 1905, and $34,000 Sept. 1, 1905. 
The School Board adopted the report, 

Sharon, Pa.—Bonds Not So!d,— We are advised under date 
of Jan. 14 that no sale tas yet beea made of the $6,000 344% 
sewer and the $5,000 814% sewer bonds cffered on Jan, 2, See 
V. 79, p. 2809, for description of bonds, 

Shelby County (P. 0. Sidney), Ohio.— Bids Rejected.—We 
are adv'sed by the County Auditor that all bids received 
Jan. 16 for the $23,550 5¢ ditch-improvement bonds described 
in V. 79, p. 2810, were “rejected without opening.” 

Simcoe, Oat.— Debenture Offering.—Provosals will be re- 
ceived until 12 m., Feb. 2, by Frank Reid, Town Treasurer, 
for $10,000 414% consolidated-debt debentures, dated Jan, 1, 
1905, and maturing part yearly for thirty years; also $3,000 
414¢ local-improvement debentures, dated Dec, 28, 1904, and 
maturing part yearly for twenty years, Purchaser pays ac- 
crued interest. 
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Sprivgfleld, Mass.—Bonis Proposed.—The City Council 
has decided to seek legislative authority to issue $890,000 
bonds to develop the preseut water supply. 

Springfield, Uhio.—Bond Saie.—The Sinking Fund Com- 
missioners have taken at par an issue of $16,581 72 street-im- 
provement bonds. 

Spring Lake, Mieh.—N» Bonds to be Issued.—Wea_ are ad- 
vised that the report in some of the papers that this village 
had voted bonds for an electric-light plant is not correct, as 
no bonds will be issued for this purpose, the village having 
cash on hand to pay fur the same, 

Stamford, Delaware County, N. Y.—Bond Sale.- Oa Jan, 
14 the $7,800 village-hall bonds described in V. 80, p. 130, 
were awarded to Isaac W. Sherrill of Poughkeepsie at 101:30 
and accrued interest for 4 per cents, Following are the bids: 


For 4 Per Cents | For 44 Per Cents 
I, W. Sherrill, Poughkeepsie....101°30 | 8. A. Kean, Chicago.............. 108°20 
W. J. Hayes & Sons, Cleveland.101°i2 | Union Sav. Bank, Patchogue...100°0u 
Albert C. Case, New York....... 100°32 


Statesvilie, N. C.—Sends Proposed.—The City Council 
willapply tothe Assembly for authority to issue $20,000 
bonds to pay cff the floating debt. 

Stockton, Cal.—Bond Eiection, -On Jan, 26 this city will 
vote uyon the proposition to issue $159,0°0 city-hall-ouilding 
and $20,000 city-hall site 5¢ 1-40-year (serial) bonds. 

Strathcona, N. W. T.— Debentures Not Soli.—No satisfac- 
tory cff-rs bave yet been made for the $20,000 5¢ debentures 
advertised to be sold Dec, 15, See V. 79, p. 2608, for descrip- 
tion cf securities, 

Sammit Couaty (P. 0. Akron), Ohis.—Bond Sale.—On 
Jan. 16 the $275,000 4 coupon court-houss bonds described 
in V. 79, p. «8:0, were awarded to W. J. Hayes & Sons, 
Cleveland, for $279,715 and interest. Following are the bids: 


W. J. Haves & Sons, Cleve. $279,715 00 | Cincinnati Trust Co.......... $278,437 50 
Lamprecht Bros.&Co.,Cleve. 2 ¥,4C000 | Kountze Bros., New York... 277,917 75 
Un. Sav. Bk. & Tr. Co., Cin... 279,565 00 | Hayden, Miller & Co..Cleve. 277.#01 99 
Deuison, Prior & Co., Vieve- W.R. Todd & Co., Cincin... 277,88 76 

landand Boston.......... .. 279,565 00 | Spitzer & Co., Toledo........ 201 00 
N. W. Harris & Co., Chic.... 27,141 50| Prov. Sav. Bk. & Tr. Co.,Cin. 275,187 50 
R. Kleybolte & Co., Cincip. 279,125 00 

Sussex Cononty, N. J —Bond Sale.—This county on Dec, 30 
sold to several parties $6,000 5¢ current-exp-nse bonds, Ds- 
nomination, $500. Da‘e, Dec. 3', 1904. Interest, January 
and July. Mafturiiy, $3,.00 Dee, 3), 1905, aud $3,000 Dac, 380, 


1906, 





Sassex (N. J.) School District.— Bonds Not Sold.—The 
$5,600 4¢ school ponds mentioned in V. 79, p. 2658, have not 
yet been sold, Dute, Oct. 8, 1904. Interest, semi-annual. 
D-nomination, $1,090, Maturity, Oct. 8, 1934. Mr, Frank 
Holbert, Clerk of the district, will receive bids for these 
bonds at any time, 

Syracuse, N. Y.—Bond Offering.— Propoea's will be received 
until 3 Pp. M., January 24, by E. J. Mack, City Comptroller, 
for $198,000 4¢ 1.9 year (serial) local-improvement bonds, 
Denominations, $5,000 and $2,000. Date, Jan. 1, 1905. In- 
terest semi-annually at the United States Mortgage & Trust 
Co., New York City, which company will also certify as to 
the genuineness of theiesue. Bonds are to be registered at 
the office of the City Comptroller. 

Toledo, Ohio.—Bid Rejected —Bond Sale.—The bid of the 
Provident Savings Bink & Trust Co. of Cincinnati received 
Jan, 11 for the $53,752 99 4z Front Street paving bonds was 
rejected The bonds were subsequently awarced to the 
Merchants’ & Clerks’ Savings Bank of Toledo and the Second 
National Bank of Toledo for $26 50 premium, the former in- 
stitution taking $26,877 90 and the latter $26,875. 

B ds Rejected.—The following bids, all of which were re- 
jected, were received Jan. 18 for the $500.000 4% coupon 
water-works bonds described ia V. 79, p. 2764: 

Union Sav. B’k & Tr. Co., Cin. $503,851 | Cincinnati Trust , Cincin...8502,550 


Co. 
Seasongood & Mayer, Cincin... 508,151 | Spitzer & Co., Toledo...........- 601,915 
Farson, Leach & Co., Chicago.. 503,007 


Toronto, Oat.— Debentures Voted.—The ratepayers of this 
city on Jav. 2 voted in favor of issniag $700,000 fire-protec- 
tion debentures. These securities, we are advised, will prob- 
ably be offered for sale in the course of the next two months, 

Troy, Ohio.— Bond Sale.—Oa Jan. 17 the $10,000 4¢ fire- 
department bonds described in V. 79, p. 2710, were awarded 
to Denison, Prior & Co., Cleveland and Boston, at 101'27 and 
accrued interest. The following bids were received : 


Denison, Prior & Co., Cleveland | Prov. Sav. Bk. & Tr. Co., Cin....100°65 

an BEEOM. ... corccocse -ccccccce 10127 | W. R. Todd & Co., Cincinnati... 100°27 
Weil, Roth & Co.. Cincin........ 100°83 | Dayt. n Sav. & Tr. Co., Dayton..100°U8 
Seasongood & Mayer, Cincin....100°76 


Tascaloosa, Aia.— Bonds Proposed.— We are informed that 
this city has under consideration the issuance of bonds for 
atreet, sewer and school purposes, but as yet nothing definite 
has been done in the matter. 
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#10,000 


Cascade County, Montana, 


COUPON BONDS. BOND 


Sullivan County, Missouri|NEW YORK CITY 


CALL. 3% and 34% 

























Notice is hereby given that, in_ pursuance of the 
provisions of Article 3, Chapter 2, Title 2, Part 4, of 
the Political Code of the State of Montana and of 
the order made bythe Board of County Commis- 
tioners of Cascade County, State of Montana, ata 
regular meeting of sald Board held on the 8th day 
of December, 1904, the said Board of County Com- 
missioners will, on the 3IST DAY OF JANUA 
1905, at 10 o'clock A.M. of sald day, at the office 
of said B ard in the District Court House, in the 
City of Great Falls, Cascade County, Montana 
under and by virtueof a resolution duly adopted 
by sald Board xt a regular meeting thereof, heid 
, 1904, at the aforesaid 
office of said Board, sell coupon. bonds of said 
Cascade County to the amount of ten. thousand 
dollars, drawing interest at the rate of four per 
cent per annum, payable semi-annually on the first 
day of January and the first day of July of each 
year, which bonds will be of the denomination of 
one thousand dollars each, and shall be payable 
twenty years after the date of their issue; pro- 
vided, however, that said bonds shall be redeemable 
at the option of said County of Cascade at any time 
after ten years from the date thereof. The said 
coupon bonds will be made payable at any National 
Bank designated by the purchaser thereof, and the 
said County of Cascade wil! deliver such bonds at 
said bank to the order of the purchaser. The 
interest on said bonds will be payable at the office 
of the Treasurer of said County of Cascade. 

Sealed proposals forthe purchase of said bonds, 
subject to legality, will be received up to the time of 
sale, and the party or parties offering the highest bid 
and price therefor will receive the bonds. A New 
York draft or cneck certified by a bank of said City 
of Great Falls, joe to the order of the County 
Treasurer of Cascade County aforesaid, to the 
amount of $50.00, must be deposited with the 
County Treasurer aforesaid by each bidder as a 
guaranty of good faith. 

The said Board of County Commissioners reserves 
the right to reject any or all bids. 

Bids should be marked ‘ Bids on Bonds” and 
addressed to Fred L. Hill, Clerk of the Board of 
“ounty Commis ioners, Great Falls, Cascade County, 
Montana. 

By order of the Board of County Commissioners 
of Cascade County, Montana. 


RED L. HILL, 
County Clerk and Clerk of said Board. 
First publication Dec. 17th, 1904, 








R. L. DAY & CO.,, 
BANKERS, 


8 Nassau Street, 
NEW YORK. | 


85 Congress Street, 
BOSTON. 
MEMBERS 
NEW YORK AND BOSTON 


RY, | Bank of Commerce in the Ci y and State of New 


Notice is hereby given that Sullivan County in the 
State of Missouri will take up and retire 30 of its 
bonds Issued in the year 1895, being #0 bonds of 
$1,000 each and numbered from 21 to 50, both In 
clusive. Said bonds will be redeemed at the National 


York on the first day of February, 1905, when inter- 
est on sxid bonds will cease. 
W. J. MATKINS, 
Treasurer Sullivan County, Missouri. 





City of Mobile, Ala., 
5% 
Ccupon Paving Bonds. 
The Direct and Primary Obli- 


gations of the City of 
Mobile. 


Prices and Particulars 
on Application. 
Bond Department 


Interstate Securities Co. 
5 Nassau Street, New York. 


Trowbridge & Niver Co. 

MUNICIPAL AND PUBLIC SERVICE 
BONDS 

CHICAGO, BOSTON, 


Ist Nat. Bank Bldg. 60 State Street, 


BONDS <482x CERTIFICATES 


Handsomely engraved; steel-plate effect. Also 










STOCK EXCHANGES. 


STATE, MUNICIPAL AND HIGH GRADE 
RAILROAD SECURITIES, 


the chea ver kind, partly lithograpbed and partiy 
printed from type. 100 Stock Certificates, 83 to 
#25: the tatter e..graved with steel-pla'e borders 
—elegant. Seal Press, if with Certiticates, $1 50, 


TAX EXEMPT BONDS. 


T.W. STEPHENS &CO., 
2 Wall Street, New York. 


MUNICIPAL 


Public Service Corporation 
BONDS. 
E.H. ROLLINS & SONS, 


BOSTON, 
Chicago. San Francisco. 
MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BONDS 


Bought and Sold, 


W. J. HAYES & SONS, 


ILEVELAND, OHIO. BOSTON, MASS, 


Blodget, Merritt & Co., 
BANKERS, 
16 Congress Sireet, Boston. 
36 NASSAU STEEET, NEW YORK. 


STATE, CITY & RAILROAD BONDS, 


MUNICIPAL SONDS. 
&. C. STANWOOD & Co.. 


BANM ERS, 


95 Milk Street, 





tenver, 














ALBERT B, KING & CO., 112 William St., N.Y. 


Evgraverse and Litnograpbhers. (Telephone.) 





BOSTON. 









43 


Inve 


Elect: 
Powe 


CITY 





UMI 
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Utica, N. Y¥.—Bond Sale.—Oa Jan. 17 the $25,000 31¢¢ 
school bonds described in V. 80, p. 182 were awarded to the 
U:ica Savings Bank at 100'38 and interest. Following are 
the bide: 

Utica Savings Bank .. ..........- 100°S33 | J. G. GiDSOD.........ceeeeecevereces 1(0°33 

Van Wert (Ohio) School District.—Bonds Voted.—This 
district, it is stated, on Jan. 10 voted toissus $35,000 school- 
building bonds, 

Versaiiles ({ad.) School District.—No Bonds Voted.—We 
are informed that the report that this district had voted to 
issue $3,000 schcol bonds is not correct. 

Vigo County (P. 0. Terre Haute), Ind.—Bond Offering.— 
Proposals will be received until 2 P. M., Feb. 18, by Jerome 
W. Denehie, County Auditor, for $125, 000 4%¢¢ funding 
bonds, Denomination, $1,000. Interest, Jan.1 and Jaly 1 
at the Central Trust Co., New York City, or at any other 
place to suit purchaser. Maturity, $5,000 each six months 
from July 1, 1912, to July 1, 1924, inclusive. 

Wardner School District, Shoshone Connty, Idaho.— 
Bonds Vited— Bond Offering.—This district on Dec, 27, by a 
vote of 83 to 0, authorized the issuance of $15,000 5¢ 10- 20. 
year (optional) school-building bonds. Proposals for these 
bonds will be received until Feb. 20. J. B. Cox is Clerk of 
School Board. 

Warroad, Roseau County, Minn.—Bond Offering.—Pro- 
posals will be received until Feb, 11 (time extended from 
Jav, 15) by John A. Larsen, Village Recorder, for $7,500 7 
coupon bonds, Anthority, election held Dec, 8, 1994. Ds 
nomination. $500. Date, Feb, 11, 1905, Interest, semi-annual. 
Maturity, February, 1915. 

Wayne, Mich.—Bonds Withdrawn.—Io V. 79, p. 2711, we 
gave a lict of the bids received on Nov. 15 for the $8,000 43a 
electric-light bonds offered for sale by this village and stated 
that the award had not been made. We are now advised 
that nothing further will be done in regard to the issuance 
of bonds until after the spring election, as the village hes 
entered into a contract with the Acetylene Gas Plant Co, 
which is to run until Jaly 1, 1905. 

Wetumpks, Ala.—3ond ‘Offering ~—-Proposals will be re- 
ceived until 12 m., Feb. 10 (not Jan, 10 as previously stated), 
by F. B. McCaskey, Mayor, for $10,000 5¢ coupon electric- 
light and water bonds. remanent. $1,000, Date, March 





1, 1905. Interest semi-annually at the American Exchange 
National Bank, New York City. Maturity, March 1, 1925. 
Certified check for 8¢ required. Bonded debt, including this 
issne, $20,000, Assessed valuation 1904, $850,000, 

Winnipeg, Man.—Deb:ntures Defeated.—The ratepayers 
last month defeated a by-law to issue $400,000 gas bonds, 

Woodbary, N. J.—Bonds Not to b: Issued at Present.—We 
are informed that the $20,000 4¢ street improvement bonds 
mentioned in V, 79, p, 647, will not be issued until about 
March, 1995, 

Worcester, Mass.—Temporary Loan,—This city has nego- 
tiated a temporary loan of $100,000 with Loring, Tolman & 
Tupper of Boston at 3°30¢ diecount and 50 cents premium, 
Following are the bids : 
Loring. = Sen & Tupper (50 cts. 

BEGEIDEA).nccsscccce -scovcscecets 3°3°S 
Edgerly ry & rocker, Boston. ee 
Blake Bros. & Co., Buston.. 

Bond & Goodwin, Boston Worcester Trust Co..... 
F, K, Jenison, New York......... J. & W. Seligman & Co., N, Y...... 

Yskima County, Wash.—Sonds to be I-sued,—It is stated 
that this county will issue not excesding $75,000 bonds for a 
new ccurt house. 

Yellowstone County (P. 0. Billiags), Mont.—Bond Sale,— 
Oa Jan. 10 the $35,000 4¢ bridge-consty uction bonds described 
in V. 79, p. 2711, were awarded to N. W. Harris & Co. of 
Chicago at par and interest, lese $346 for expenses, blank 
bonds, ete. Following are the bids: 


Morgan & Bartlett ...........-00.. 3°30% 
Lee, Higginson & Co., Boston... 3°40% 
Brown Bros. & Co. (prem. “9 25). .— 
Fisk & Robinson, New Yor 8° 








‘or 4% Bonds. For 444% Bona: 
N. W. Hurris & Co., par less $346. N. W. Halsey & Co. ar ‘and $717 50 
a ose, Parker & Co., par less 8° premium. 
_W. Halsey & Co., me less 3700. E. H. Rollins & Sons, par and 1°62% 
&. H. Coffin, par less $7 v0 premium. 


8. A. Kean, par less 246%. 
Yonkers, N. Y.—Bond Offerings — Proposals will be received 
by Jobn E, Andros, Mayor, for the following bonds: 
BIDS RECEIVED UNTIL 12 M. JAN. 26. 


oie. tH 8% redemption bonds, maturing Feb. 1, 1#08. Interest, semi-annual. 
5 346% Carlyl Avenue badge bonds, dated Feo. i, 1400, and maturing 
$1,175 April 1, 1vu?; $2,500 April 1, 19u8, and $2,50u April 1 . 1v09. 


BIDS RECEIVED UNTIL 12 M. FEB. 9. 
107,900 3144¢ assessment bonds, dated Feb. 1, 1995, and maturing Feb. 1, 1908, 
26,500 849% assessment bonds, dated Feb. 1, 1905, and maturing Feb.1, 1908, 
All the above issues were originally advertised to be sold 
January 26. The corrected offerings were issued by the 
Mayor yesterday. 











INVESTMENTS. INVESTMENTS. MISCELLANEOUS. | 
J. G. WHITE & CO.,| RudolphKleybolte&Co. Perry, Coffin & Burr, 
Engineers, Contractors, BANKERS, 
43-49 Exchange Place, New York. sieeeiin oe (NVESTMENT BONDS 


Investigations and Reports on Electric 
Railway, Gas, Electric Light, and 
Power Transmission Properties 
for Financial Institutions 
and Investors. 


Electric Railways, Electric Light and Electric 
Power Plants Financed, Designed and Built, 


MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 


1 NASSAU STREET, NEW YORK. 
Interest Paid on Daily ard Tire Deposits. 


60 State Street, 
BOSTON. 





MacDonald, McCoy & Oo., 





LONDON CORRESPONDENTS: 
J. G. WHITE & CO., Limited, 
22a College Hill, Cannon St. 


F. R. FULTON & CO., 





THE AMERICAN Mra. Co. 


MANILA SISAL AND JUTE 


@UNMICIPAL AND CORPORATION 
BONDS. 
t7r La Salle Street, Chicago. 

















171 LA SALLE STREET, 65 Wall Street, New Vork. 26 BROAD STREET, NEW YORK. 
CHICACO. Meow York 
T. B. POTTER ENGINEERS Bank and Trust Co. Stocks. 

- . > . . 
MUNICIPAL and Bank an Franke . St » 
corporation BONDS.|H, M. Byllesby & Co., 0 Tre eh aes 

172 Washington Street, nainiieiaaiione HICH CRADE BONDS. 
CHICAGO, - = ILLS ENGINEERS WHITING’S PAPERS, 


LIST ON APPLICATION. 





INVESTMENT BONDS, 


SEND POR LIST. 


DENISON, PRIOR & CO 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY LIGHT, POWER AND 
HYDRAULIC PLANTS. 


Examinations and Reports. 


New York Life Buildine, |. CHICAGO, ILL. 





For Business Correspondence, 





CLEVELAND. BOSTON. 
Established 1885. 
H. C. Speer & Company 
159 La Salle St., Chicago. 


CITY: COUNTY BONDS. 


AND TOWNSHIP 














BALLANTYNE & EVANS, 
ENGINEERS, 


Examinations and Reports on Physical and | papers, insist on having them made by the 
Operating Values of Manufacturing 
Properties. 


22 PINE STREET, NEW YORK, 


Whether for letter written with your own hand, or 
by the typewriter, are UNEQUALED. Their quality 
te assured and they bave won highest honors at all 
the great World’s Fairs. For high grade writing 
papers of a] kinds, for bond papers, and for ledger 


WHITING PAPER COMPANY, 
HOLYOKE, MASS. 
Philadelphia. 





New York. Chicavo. 
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Accountants. 


Prust Conpanics. 














LYBRAND, 
ROSS BROS & | 
MONTGOMERY 
Certified Public Accountants. 


j 

(Pennsylvania) | 
Stephen Girard Building, 

PH!LADELPHIA, 

} 


Wall Street Kxchange Building, 
NEW YORK. 





HASKINS & SELLS, | 
CERTIFIED PUBLIC ACCOUNTANTS 


30 Broad Street, New York. | 
30 Coleman Street, London, E. C. — 
HASKSELLS.” 


' 


Cable Address, 
Obicago. Cleveland. 8t. Lozis. Pittaburgh. | 


{ 
mm ot W. F. WEISS, | 
CERTiFIED PUBLIC ACCOUNTANTS | 


128 Broadway, New York, 


RBraminations of Financial Conditions and Earnings 
Reports and Adjustments for Consolidations 
and Keoryanizations, 
Knvestigotiorn« nv Audits of Banking ar? 
Steck Grole.uge Houses. ! 








Cunn, Ricuarps & Co. 


PRODUCTION ENGINEERS, 
PUBLIC ACCOUNTANTS, 


Wall Street Exchange Bullding, 
43 Wall St, and 43 Exchange Place, 
Telephone 6949-6941 Broad. 


WM. FRANKLIN HALL, 
. Accou ntant, 

xchance Building, 

53 State Street, BOSTON, MASS 
Books audited. Examinations and investiga 


tions conducted with the utmost 
care and etliciency. 


Wilkinson, Reckitt, 
Williams & Co., 
CERTIFIED PUBLIi: ACCOUNTANTS, 
([llineis.) 


52 Broadway, New York. 
PHILADELPHIA. CHICAGO 


LOOMIS, CONANT & C0. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street, New York. 
Tel. 4958 Bro 














ALFRED ROSE, 


CERTIFIED PUBLIU ACCOUNTANT. 


56 PINE STREET 
NEW YORK. 


CALVERT BUILDING, 
BALTIMORE 


JAMES PARK & CO, 


CERTIFIED PUBLIC ACCOUNTANTS, 
52 Broadway, New York. 
238 La Salle Street, Chicage. 








RAN GE OF PRICES 


FOR 22 YHARBS. 


1882-1908. 


OUR ANNUAL 


THE FINANCIAL REVIEV 


hiy ranwe of Stock and Rond Prices 


Gives a mont 
We can supply 


tor ave years, 
fea issue which gives 1882-1886 
“ 1887-1891 

1892-1896 
18S7-1901 
1899-1903 


“ i 
in 
“ 


“ 


1897 
1902 
1904 


“ 
“ 


PRICE. #2 PER ¢ 


Bome earlier issues u> uy be bad ct rm 00 a copy 


WM. 8. DANA COMPARY, 


76% PINE ST., NEW YORK. 





49-51 Wall Street, 








CAPITAL AND 


saris, $12,000,000 00. 


TEE EQUITABLE 


TRUST COMPANY 
OF NEW YORK 
modern trust company embraces every function of financial 


It will accept your deposit account, subject to cheque, and 
safeguard your securities; it 


The 
business. 
allow you a fair rate of interest; it will 
will collect bonds, rents, mortgages, interest, dividends, coupons and 
every class of income; it will pay taxes and insurance, sell property and 
undertake the care and management of estates. It is authorized by law 
to act as executor, administrator, guardian, or trustee under will or 
appointment of court. During your lifetime it will act as your agent, 
and at your death it will administer your estate. 


15 Nassau Street, Equitable Building. 























Financial. 
OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 20th, 1905. 


The Trusiees, in Conformily -_ the Charter of the Company, submit the Sollowing statement of 
ts affairs on the z7ral of December, 1904; 


Premiums on Marine Risks from 1st January, 1904, to ene December, 1904... 
Premiums on Policies not marked off lst January, 190 


Dated Masins PEGE .ccccccccccccccscscccccccccccccsoeseccecccccccescceeces otmatie 


Premiums marked off from ist January, 1904, to 31st | December, 1904 
Interest received during the year...... $275,926 5 
Rent 107, 14414 33307472 





$2,909,343 08 
724,151 84 


_$3.633.494 92 
$3,016,978 35 


less Taxes 





Losses paid during the year which were estimated 
in 1903 and previous years 
Losses occurred, estimated and paid in 1904 


Less Salvages 
Re-insurances 


$318,124 29 
771,957 938 


$142,418 20 
$4,094 99 


$1,0£0,082 27 
226,513 19 
863,569 08 





Returns of Premiums and Expenses, $405,721 91 
The Company has the following Assets, viz.: 
United States and State of New York stock; City, Bank and other Securities $5,243,600 52 
Special deposits in Banks and Trust Companies 1,417,543 97 
Estate corner Wall and William Streets und Exchange Place... $4,289,000 
Other Real Estate and Claims due the Company 75,000 4,364,000 00 
_.... 1,020,087 28 


241,710 47 
351,301 69 


$1 #12,638,243 93 


Premium Notes and Bills Receivable 

Cash in the hands of European Bankers to pay losses under policies payable in 
foreign countries. .............. 

Cash in Bank 


Aggregating 


A dividend of Six per cent interest on the outstanding certificates of profits will be paid 
to the holders thereof, or their legal representatives, on and after Tuesday, the seventh 
of February next. 

The outatanding certificates of the issue of 1899 will be redeemed and paid to the holders 
thereof, or their legal representatives, on and after Tuesday, the seventh of February 

next, from which date all interest thereon will cease. The certificates to be produced at 
the time of payment, and canceled. 

A dividend of Foriy per cent is declared on the net earned premiums of the Company 

for the year ending 3lst December, 1904, for which, upon application, certiticates will be issued 


on aud after Tuesday, the second of May, next. By order of the Board, 
G. STANTON FLOYD-JON ES, Secretary. 


TRUSTEES. 
CLEMENT 4, Sarscom, 
ANSON W. HARD, 
MORRIS K, Uns 
THEODORE P. JOHNSON, 


NICHOLAS F. PALMER, 
H ISH, 


BEACH, i PARSONS, 
LIAM i. BOULTON DALLAS B. PRAT 
H. BROWN, 5 Ww. orem 
TRON P. BROWN, FRAN . LEGG rear ars EN. 
KPH JH, CHAPMAN, CHAK ’ 0 RIK 
. CLA 7 DOU GLAS ROBINSON, 
GUSTAV H, SCHWAB 


SE! iver, 
PLEITMA WILLIAM C. STURGES 


HERSERT L. Gitiaas: 


‘AV ANB NOE. 
BACON, 


cCORG ACY, 
CHARLES H. MARSHALL, 
W.. H. MO a 
A. A. RAVEN, President. 
CORN ELIUS ELDERT, Vice-Pres’t. 
THEO. P. JOHNSON, ad Vire- ‘rest. 
JAS. L. LIVIN 4810N, ga Vice- Pres't. 








EMILIEN PERRIN, 


IMPROVED AND UNIMPROVED 
NEW ORLEANS REALTY, 


Southern Timber and Prairie Lands, 


NEW ORLEANS. 





Atiantic Jiutaal Insurances Company Seri: 
ef All Years BGougiii and Seid. 


'OHN M. GILLESPIE. 


Room No, 518 Atlantic Building, 
NEW YORF. 





























